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C18"86,8:&;<&H,' #6,8' #&'36)(+&*+4&*+48&A43#9836&,".6$,6.80,&' #,86 #$,6. .8:

'K& a#*)#6)8& 1%6,8.#' #8& '36)(+& (,#.6.4& 0,& '-./.46.46,8.& *,0$,%66,8& 0,& 7<&9"8& 36C<6)
' 8,#.86,8A8)6+4)#6+46)8+#)89<94<6)8+&7)%6) +8:

K&a#*)#6)88*38<#6)8+821%$,' &2348)%&()8)9+=+&(,9,#8,8*)5.>9.86,8:

2K& a#*)#6)8& >)86)48& %,4b6+& ' -.66,8'.8A& 7<& ("%’ #& ' & 436)(=)& 4)#'+8+6)7.6.86,8:& L)8,
C,29,6,8.#.8%)-6)$)4&.2. #&$)" . &7)4+$)#&1"66,882$,49, .8: &

&_&4<8)$+#)8& C18,& .* Y& 2)6+/)#6)8& .2 #& /Y& 3(<#& 0,& ' #6 #$,8 4))8&'3-)6'+8:& F)6+/)#6)8
<(C<#8&389)$& *)-6)#+8*)Y& 2)6+/$)4A& %,046.8 7.8& '<8<$& 5)6.#,& C,6,7.6.8A& 2)6+/)#6)8& $,8)4& ,
2.#81-8 #.86,880,8*38<$6<6<4&)6$)4& .*9,86,8:& F)BYNH#BYBRIIHI836"H#,& C,8,48 '<($) #&

4.4 .6,8.4.8& 43#9836& ,',7.6.86,8A& 18C"9*,6& )$)26)8)& .*9,(,8,4& 0,& 7.6.#26.& 36)8)4& 4)9+6+
()8)9+=+'+86)8&0,&(,9,#,46,8.#.8389)()&43($)4&.2.#&2+8*) 9 &D)DBHAL B CK:&P=18,C38&
d:.8,(*,6&0,& 18C"9*,6& )$)26)BY#EIO+8+6$)*+6& ) +#+8 0,8'-.& & 4<8)$+#+#8& 0)B+R /<&
1,4.6',87,6.86,$./9 &EUS #A&GHIK’

K& a/& (8.4 ,& 2)6+/)#6)8+#& 7,3 B#*,6%,68& 2)7)6)8+& 3(<H#& ()& )& '#6 #$,4& 4))8&
'3-)6'+8:&F)6+/)#6)8&../9,#&H#,78,98,9$,%&0,8./87.889)9$ #BA) (H)-+'+8:

7K& a}#6)88&. "(,*.& 36'<46)8+& 18C"9,& 7)-6)#+8A& ./.& 0,& ./& )84)')/6)8+#+& *,0,8* A& 1%& ' #,9
(366)8+#+84<66)#)8)4&18C"9,8')5)&2)()6+&36$)()&0,&5.%%,9&, B, (,&2)6+/+8:

—K& F)6+/)#6)8+#8& 18C"9* 68 )3)26)8)& 7)-6+6+-+A& )$)26)8)& <6)/$))4.& 6 & .6,=,48& 1"66,8,
7)-6+'+8:8)B+/)#6)88 2. #& H#& ' -,86.8 1"6EOZHBE 0,8 7#6.-.& '3(<BD)& C,8,4* #$,6,8 #.4& |
4)8I+6)HE)*++8&: $!

'K&DBC"96,8',&2)6+/)#6)8)& <(C<#8 389)$6)8&.*)-6)#+8*) A& *38<$6<6<-<&4)7<6&,9$,46,84)6$
*38<$6<6<4& )6$)(+& )& 1-8,#.86,8:& V19"& (1#,9.$& ' #,(6,8.#.#& 2)B6ABEI84&,94.6,$,*.&
*3fp<=<#')& C #,66.46,& C"0#,& )+8+& 1#,$& 0,85 A& 5+8*& (34*<#6<-<& 0,& *38<$6<6<49)#& 4)29
C18"6,7.6$,49,.8:88&Q4* 8&9)4".8' A&'3-</Q)H&A)Yo)H#+B)#H&5<*<*6JB& -.6'.8:

K&DBC"9*,68*38<#6)8+#8&21%"$"#,&C,8,46.&36)#&9)*)86)$)A&7,=,8 ((ARABRE=+6+4&
H¥)H6)8& )B)*+#)& C #./1& 162" & )-+9+6$+/9+8:& Q#=)4A& 7<& #.9,6.48 0,& (,9,#,46,8.#& ,94.*& 7,/
C,8,4* #$,6,8.#8&'3(<$<(6)&C,82,46,/,7.688:

2K& F)-)/& *)#)(.& 0,& 18C"96,8' 4.& (1#,9.$& 7.2.$6,8.A& 2)6+/)#6)8+& 7,66.& 7.88& A3H<)!
<%6$)#6)/$)()& 0,& 7,6.86.8)#H8)& 2)6+/$)()& %386)+-+#)H#A& 18C"96,8',& 2)6+/)#6)8+#&
(,9,#,46,8 # #&*)',=,&7,66.84+*+$6)8+#)#&?)()&*)-6)#$)49%+8:

[<=5.A&)9+& 414 #6.8 (1#,0.$8& )#6)(+/6)8+#+ HRIM 8 <*6)8+#)8& 1%C"& (,#.8 7.8& 7)4A+/&
)2+*+(6)&7.8&4<8)$&C,6./9.8$./9.8:8DSCIHIZBRE+ARA"69"8,687)846+6+46)8+&C18%$,%' #8&C,6,8,4
36</9<8<6$</& 7.8& 4<8)$)#& 19,A& '3-<& 4"69"8"& *)*& )6+#)8)4& C,6./9.8.6$./9.8:& R3-<& 4"69
9,$,6.# &\ #&A<B)$+#+#89,$,681%,66.46,8.#.Y89,*6.5.(,02.6.4A&'3-JH+#8.4.6 - #,& #)#$)&0,8()) $&
8,?,8)#*+& 36)8)4%5)()3.6.8.%;)6=+A& []|GK:& DBC"9*,6& 4"69"8"& 36</9<8)#& 9,$,6& ',-,86,88& 36)#Y.
C"0,#A&,/.96.42.6.4A&./7.86.-.80,8.29 #6.4&C.7.8' - 86,8A&\ #&A<8)$+#)& 1#,$6.& (,8,8*)5.>&4"69"
' -,86,8&36)8)4& ,6,& )6-+#$)4BEFB6.4A8& GHIGK:& D8C"96,8' A& 4+*$ #& <(<$BE5 (6)5#&
7.8,(6,8&0,()&716"$6,88)8)*+#')&./7.86.-.&,6',&,9%,& 18C"9* 6&*38<#&36)8)4&4)8/+$+%)&2+4$)49) +
.8&7.8,(6,8&,4.7.A&93>6<8 7.8&/,4.6' & ()6#+%68 7.8& 2+49+&"8,09.- #' A& T<& 2+A49+)#E& 2+A4)H& 1"
7.8.A&"8,9.$& ()>)#& 4.7 #8&5,887.88&" (. #IE38) 88 #)*+68 166 #.8.6,= - & *38<#<#<&C,6./9.8.8:&
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U-,8& )'.6& 1"66,#'.8%,& 36%$)%*)A& 18C"9& "(,6,8.& C,6,=,49,4.& ./7.86.-.& C.8./.$6,8.#,& 4)9+6+%&
43#<*<#")& 2)7)& C1*9,8%,(,7.6,=,46,88B[<=5.A& I]{]K:&\& 9.>.& 18C"96,8.#& 9,$,6& 1%,66.46,8.& 0,&

'-,86,8.&0,4.6&17&0,8.6%./9.&

12345@76%1A766BC672%%% %% %% % %% %% %% %% % %% %% %% % %% %% %% % % YS

IN$&;3(<&a*9.5' )$&&&&memli°ﬁ&&&&&&m&’&&&l&mm&&&&

F34& )0)/&a6,86,(,#8@,8?.&Nx BRI A OISR EELE
V)8)8&h,8%,&N"8,#,8V)9+6$p2c0n0an000an0n0orenogp ERRRKEHRSER L BLEIRYGS

18<>&\V/)8)86)8+#')&.8,(*, 6&N38<$6r°—‘mm°‘:fiﬁ&&&8&w&&&&&&&&&&&%
a#*)#6)86)&;.88;"9"#&[6)8)BC.6 #$ LERER & 8.8 88 8&8E8ES

0,4.6&1:&\#&V<8)$+&0,&V"69"8"A&L3(&0,&P.*4,6Al]]l: &Q49Y&Fg% 4AGHIGK:

: (=.3-6<&EGHHIK&\ #84<8)$+#+A&N&0,& &A<8)$6)8+#+#87.8&7.86,/.$.8&36)#&18C"99,A& 1
4"69"8"#"& (1#,9.5.8,84,%.#,8)6)8)4&7.8,(*,66.4&(,8.#,8C8<>&()&')&).6,836$)& 36 C<*<& "%, 8.# #&
36</9<8<6$</& 7.8& 4<8)$& 36)8)4& 9)#+$6)$+/9+8:8 Q/)-+)4.& 9)763)& & _&0,&\ #& 4<8)$6)8+#+H
4)8/+6)/9+8+6$)*+&0,8.68./9.8:

D=G6H'$%1234567287%IJ%K%L7%9%);<2=>6=27:?:%;

=24?6=M57276>=@

N=2@=07>662 19%;<2=>7% K%;<2=>Pb 9%:;<2=>%
P=67M=:6=22:% | a#*)#6)8&18C"99,& | a#*)#6)8&18C"99,A&| a#*)#6)8+#&18C"99,4
QH5BL=@OM:< ()6#+9%=)8>)8)&.6,& | .9.7)8A&A # #.& )HS)A&S # #.&

$39.0,&36<86§8:&

C,82,46,/9.8$,&0,&
C"0,#6.4&.59.()26)8+
4)8/+6)$)48.*9,8688:

C,82,46,/9.8%,(,&).8&
C"26"8'<(C<6)8+&
0)8'+8&

.M7%C=2M7?%5<5843

a#*)#6)88./.&
* 0$,%6,8A&
*38<$6<6<49)#&
4)2)86)8A&.19,&
C"0,#6.-.&E1'$,(.K&
)8)86)&

a#*)#6)8&./.&'3-)6&7
,94.#6.4836)8)4&
C18"86,8A&
*38<$6<6<46)8+&0,4
C18,0.8)5)&.(.&
)#6)$)&7+8%)9+&)8)B

a#*)#6)8&*)' =&
*38<$6<6<487+8*)96
)8)$)%6)8A&)4* #,&
6,86,$,480,&18C"9&
5)44+#)&')5)&72)%6)&
1-8,#%$,48.%9,".46,8.&
2 #&T<&*38<$6<6<4
2348.%9,8688:

P=6?M=:6=27%:7%
R=27C757%373B2B

a#*)#6)8&*)' =&
%386)$)&0,&7)*4+)4
)#6)86)8:8:<&H#,' #6,8
()4+#8A3HIBIE)$&
36)8)4&#,&
()>+6)=)-+#+#&
*1(6,#$,*.KA&9,5'.9A
=,9)&0,()&./9,#&)9$)
C,8,46.".8&

a#*)#6)8&18C"99,&9
,'.6.8&./&43/<66)8+#
36<$6<&4)8/+6+4&
0,8.86,8A&*38<#&
()8)9$)%6)8&0,&()4+
43#9836,&C,8,4&
(349<&

F)6+/)#6)88&.,-./.4&
716"$6,8',82)6+/)8)4&
1.81-8 #.8A&()0)/&
("4* 6.8A&())$&73(<&
1&C"0,H=* #,&
%)5.>0.86,8A&)#=)4&
2)6+NH)H&)&

$)4* $<$&7?)()&

7,46 ,#.8:8;1(6,=,&
>)(6)/+6)#&4)8)86)8&
*3#<20)&*)')4)9&C"26

36<&

V)(#)4 &[<=5.AGHH4Y9:&;)6(,8AGHE:

%UDBC"96,8", &\ #8& 4<8)$+& 0,()& S)>3#& 18C"0& SIB)EE BE 6)#*,& ,'.6,#8 \& 4<8)$+H+#E&

%

9,$,6& 1%,66.46,8.Y& <%<#& '1#,$6.& .*9.5")$A& ()0)/& ',-,86,$,& 0,& 9,8?7.& *.*9,$.A& $,76,4.& C,6./.$A

4)8)8& 0,8%,A& *38<$6<6<4A& ' #,9.$A& 7"9"#6"4& 4)08)$+& 0,& C"0,#& 36)8)8R; 16893)&)7.6.8

GHIK&
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'UVA<:% EW:7>6B% . @5BR3=3407)& 18C"96,8.#& 0,& /.84,96,8.#A& #& 1#,$6.8 0,8 9,$,6&
1%,66.46,8.# #& 7.8.*.& 1$"8& 73(<& .*9.5)$'+8:& ;<& 1%,66.4& 2)6+/)#6)8+#8& 5)()9+& .6,& ./6,8.
7"9"#6,/$,* #,&#, #836$)49) +8:8D$"88&73(<&.*9.5)$&S)>3#()T')&2348)8%<&, .6$,* #,&8)-$ #&

*)' =& *9.48)86+& 0,& B265,9$,6,8',& <(C<6)#$)49)'+8:& Q#=)4& ./C'="#"#& IMIT.& 7"("4&
/.84,96,8',& 0,& ',06,9& ').8,6,8.#,& 18F3(<& .*9.5)$& ,.6,7.6$,49, B E!#2A8& GHHIK:&
S)>3#()T")4.& 18C"980,&/.84,96,8' A& > 8*3#,6 #&*+4&*+4& /(,8.&' -.19.8$,* #,& 8)*96)H#$)%%:& a#*H#6)!
7.88& 18C"9,&8BB& 0,& .*9.48)86+& 7.8& /,4.6',& 7<& 18C"99,& 2)6+/)8)4& 5)4& ,',=,-.& ,$,46.6.-.& O,
48)$.(,(.&)6%)(+&)$)2&,"#.86,8:&;)/4)&7.88*3*()6&C"0,#=,6,8.& T<6<#$)$)49) +8:&N3#<2& 36)8)4&
S)>3#8& 18C"96,8.#',& 2)6+/)#6)8+#& *3*()6& *.C389)& ()& )& ,$,46.6.4& C"0,#=*.&) 78E:#S$)$)49
|#,6836)8)4& 7.8&./(,8.4,&2)6+/)#& 7.8&> 8*3#,6A& 7)/4)& 7.8&../(,8.#,& 98)#*?,8&.,'.6$,$,49,".8:& <&
#' #6,8' &2)6+H&C.8' -.&.1(,8.# & $,46.836<#=)()&4))8&2)6+/$)48% ISEMBHBAGHH]K:&; <&
'<B<$<HE )A* #,A& T)9+& "64,6,8.4 & *3*()6& *.C389)& 0,88FA6,6=*.& T<6<H <-<H)HA&
2)6+/)#6)88.436)(=)&7)/4)&.16,9$,6,8,898)#*? 88 36)7.6$,49,80,8 234&)%8&*)(+)&4.1.& .1, & T7)/6) +-+&1
18C"99,&0,()&./6,9%," & 5)()9+#+&#349)6)(+>& ,$,46.8 36$)49) +8:&R.-,88& 7.8& ' (./6, A& 4+¥)& '1#,$6.&
*9.5)$+#& ()(CH#& 36'<-<#<& *1(6,(,8.86:& Q(8+=)& /6,95, #& 98)#*?,8& 36$)4& 7.8& $3')'+8
E;)6(,8AGHI]K:

&UK=L=M% E7F7267>7% L7% D72)83)>B@536RH0,8.# & C18"6,#A& ".-,8& 1#,$6.& 7.8&
1%,66.4&",&()0)/&",-,86,$,80,89,87.".8:& ;.88 2)6+/)#&./,& C.8'.49 #8& *3#8)& #,8.4))8& %,4.A&7.6C.6.8
(,9,#,46.8 B<8*)& 36*<#& 18#,- #& J#=)4&*,4.%& (+6&0,()& 3#& (+6& *3#8)& 18C"9& .2,8.* # & 8,*$.8 36
' - 86,#.8.6,=,480,& ' -, 86 #.8$,& *3H<=<#)& '<8<$<& <(C<#& *&9,87.& ' 7.6,=,49.8:& <& *'8,&
24 & AH *& 6,8 )#H+8&*,0.(,,& 0,8 >3%.*(3#)& 36)HE& #*)#6)8)H#& ("4*,4& $))/ES)R(,&
)6)$)%EEQj<.6)AXMY)49:& ;)6(,8AGHIIK:& U8 #T,& EGHH]K& C18,Y& 7)9+& 18C"96,8.#',& 7.8& -
(,9,#,46.8 0,8 %,4.& .* Y& 7.84)2& (+6& .2.#',& 9"$& 18C"9& 5.(,8)8/.* #,& )(4+8+& 7.8& /,4.6', & 5+%&)S
'\7.6.(384,#Y& S)>3#& 18C"96,8.#,& 71(6,& 7.8& '<8<$)& 8)*06&)$)&%).>.& 18C'96,8'8 9,82.& —
2HA& *4.%8& 0,0& 3#& (+6& C.7.& 7.8& *'8,& 7,46 #$,*.& 36)#)46+& C18"6$,$,49,'.8:& F'#4"& 7)!
18C"96,8.#',& 7<& 4))8& <%<#& *'8,& 9,87.8 )6)$) ()#& 7.8& ,6,$)#+& 18C"9& .2 #',& 9<9$)4& 36'<42)&.
C18"6%$,49,".8:& @,8?.A& Q& 9.>.& 18C"96,8',& IB&K5EH+& ' -.6'.88 0,& *+4& *+4& ' - 86 #.8$,&
()>+6$)49)'+8&[<=5.A&I]Xf&:

YUQ7@67CB% -78BMB#& 18C"96,8.#,& 0,& '36)(+*+(6)& \ #& 4<8)$+#)A& 2)6+/)#6)8+H#&
$,*6,4.&7,=,8.6,8.#.#8C,6./9.8.6$,*.& 7"("4& 1#,$& 9)/+$)&9)6688A& GHIK:&;)9+& 18C"96,8.#', &
36'<-<&(7.&18C"9"#&*)',=,& 7.884<8<$<& ()& )& 7.8& A+*$+& .6, & *+#+86+&' -.6'.8:& <& '<B<S<H&)4* 4
S)>3#(T)& (#.&./,&)9)H)#& 7.88 2)6+/)#A& 7.8& (+68& 73(<#=)& 18C"9"&0,()& ./6,9$,(.& 7.8& 7"9"#& 36)
O)#+()7.6$,48.2 #&' -1 4&C18,06,8',&2)6+/9+8+6-+8A&9"$&*,80. *B8LABHI18468-880,& 18C"9"H&
7"9"#"8& 5)A4+#)& 7.6C.& | #$,*.& *)-6)#+8:& ;<& *'8,(,& 7)4+6)=)4& 36<8%)& > (& <%<H& 36'<-<&
*1(6,#,7.6.8:8;)9+& 18C"96,8 #.#& )4* #,&')5)& 4)>*)$6+& 7.8& $,*6,4.8 C,6./.$&0,& $,*6,4.8 (,9./9.8$,&
F)O+& ! #2A&GHHEK:

(U;=2=2% N72>83)>3#()T))4.818C"96,8.#& 5,$ #& 5,$,#8& 9)$)$+#)& C18"6,#& 0,& #& .(.&
7.6.4 #8.1%,66.46,8.# #87.8.%.&',&4)8)880,8$,&*'8,=.# 4.8 4)9+6+$=+& ()46)/+$6)8++8:8& Q;RTH.#&(
)9+& Q08<>)T#+#A& 7.8234& 18C"9& 0,& ./6,9%,* #' & 716"$& /,2.A& (1#,9.=.& 0,()& C #,6& $""8& 4,#
(,94.& *+#+86)84B* 2.8 9,4& T)/+#)& 4)8)8& 0,85,& *38<$6<6<-<#<& "*06#$,49,.8:& ;)9+&
4<8<6</6)B+#+#8 T)%+6)8+#)& 18 4)9+6+$=+&4)8)8&0,8$,& <(C<6)$)6)8+& 0)8'+8:& ;<& <(C<6)$)A&
3#& 4.1.6.4& "' >)89B)#& "(,6,8.# #& 7.88 $)*)& ,08)7+#)& 93>6)#+>& *38<#<& 9)89+/)8)4& )69,8#)9.7& 2
9)8%6)8+& C,6./9.8%$,6,8.#' #& . BEKE)B6,8AGHIAMO:& ;)6(,8AGHI]K:& Q#=)4A& 2)9+/$)6)8+&
1#6,(.=.& ()& )& 21%"$6,(.=.& ,94.#& 7.8& (36& 0,()& ?.4.88 ) (8+6+46)8+& 36'<-<#)& 94 #& 7.8& 21%"
5 #'%6& T<6<#)$)$+/0+8:& 1.4.8& )(8+6+46)8+8 '<8<$<#)& .* A& 4)8)8:=8, 80 B, 49, 86,8
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EUB #A& GHH]K:& \ #& 4<8)$+#+#& 389)4& 4)8)8& 0,8$,& 0,& 4)8)8& 0,8%,(,& '1#"48 4)9+6+$=+& *'8,
C18$,*.A&7.8,(*,684)8)86)8)&H)%)8)#&234&")5)&,94.6.836$)49) +8:&; <H<H#& (JH#+#)&)(8+=)&18C"96,{
()8)9+=+&2.4.86,8.#8&389)()&2+4%$)*+#+8&*) BESTAIYEIHAKI X MK :&

ZU"H2<>6<64(S)>3#& (1#,9.$8 )#6)(+/+#)8 4)8)86)8& 389)4& )6+#)8)4A& 2)6+/)#6)8+#& 18C"9'
)$)26)8+#+& 4,#'.& )$)26)8+& C.7.8 C18$,6,8.& *)-6)#$)49)'+8:& V/)8)8& *38<$6<6<-<& 7.88& 4./.(,& ).¢
36$)49)#&2+4)8)487.88C8<7)&0,()&7.8&9)4+$)&). 0& BEHIAQ)+8:8.4* %&2)6+/)#6)8+#8&./6,8.&

)4 O$)*+#+#8)& 14" H#,8C,2.6$, 49888 #A&GHH]K:&S)>3#84"69"8"#"#8&9,$,687.88#38$<&36)#&389)
*38<$6<6<4836%)*+#)&8)-$,#8\&9.>.&18C"96,8' &2)6+/)#6)8+#8&7.8,(*,6&*38<$6<6<4&)6$)6)8+&7 4!
ED%4)6>&0,&V+8,6A&GHIIK:

[UE7:75B>$8)>3#8& 18C"96,8.# & 189"6"& 7.8& '#,9.$' #& 7)5*,',7.6.8.%:& ;1(6,=,& 18C"9&
2)6+/)#6)8+& )8)*+#)& 4)8/+6+46+8& HB)(+H+#E& C,6./9.-.& 0,& 7<& $,4)#.%S)H#+H#& A<66)H+6$)*+
2)6+/)#6)8+#& 4#.6,8.4.& )5)& >837?,*(3#,68& C18%$,6,8.8 *)-6)#)7.BEAS, B6<A& GHHIK:&
Q08<>)&0,8Q$,8.4)&18C"96,8.#',&.* A&LYHC.&(1#,9.= #.#&#,( &A3#9836&,' = - A&5)HC.&7.8.$6,8. #&
C.7.&*38<$6<6<46)8+& 36'<-<& 0,& 7<& *38<$6<6<46)8+#8& #,& 1 4.6' & A3#98368&. ,'.6,8-.& )2+42)& 7,
EU8 #A& GHHIK:& S)>3#()m")& )2+4& 43#9836% @) W$)§)8+#)& .59.()2& '<(<6$)$)49) +8:&
F)6+/)#6)88 18C"9"#& %) (#+& .6,& 5,>& 7.8& )8))& 7<6<#'<46)8+A& 389)4& 4)8)8& 0,8$,& 0,& <(C<
(1#9,$6,8.# 8 $<96)4)& 9)4+$& 5)6.#',& 2)6+/9+46)8+& .2 #& 7.87.86,8.#.& '3-)6& 36)8)4& ' #,96,(,#& "*C
189"6"& 43#9836&.$,4)#.%$)648.6.6$./9.8:& _1#,9.$8 7)1+#)#& 7,8.8 2)6+/)#6)8')&")5)& ) %& 7 #=.6&
"5)&2348&./87.86.- #,& 1#"'487.8&")08)#+/&C,6./9.8$,49,".8:&;1(6,=,& 2)6+/)#6)8&7.87.86,8.#.&)#6)$)A
£4)7<6&,9$,A84)8/+6+46+8& C18"/&)6+/0,8./.# & T<6<#$)& 4.>& 5)6.#,& 2)6+/$)&*)(,* #88.5)9)& ()>$
36)*+6-+-+#+8)%)69%$)49)'+8:&\&9.>.&18C"96,8',&" #,9.$&%$,4)#.%$)*+&./6,84,#8&*)(++)6&0,8.6,88%,84,
)6+#$)%8& 0,8 \& 9.>.& 18C"96,8',& (1#,9.=.6,8& ()6#+%68& )2+4& 0,& .#238$,6& '#,0.$& $,4)#. %$)6)8
4<66)#$)%aH<=5.A&I|XFK&E&

\UJ454:64C% ;=L2=>S)>3#& 4"69"8"# && 0,& 2)6+/$)& 5)()9+& 7.87.8.# #& )(8+&
"H6$,$,49,'.8:8 @)$& 9,8 #,& .2& .2,& C,2$./& '<8<$)'+8& 0,& 7.87.8.4#' #& )(+8%$)4& %38'<8:&
F)6+/)#6)88 71(6,=,& 18C"9"&).6,6,8.8& C.7.8& C18"86,8:& ;<#<#& 9)$& 9,8*.& ',& '3-8<'<8:& )#.8&18C"9
2)6+/)#6)8+&)(#+&/,4.6', &C18%$,48)68,8A&GHIIK:&\&9.>.& 18C"96,8',&2)6+/)#6)8&2,08,*.&0,&).6,*.&
6,&7.86.49,& 7"9"#& 36)8)4& C18"6%$,49,".8:& F)6+/)#6)8& )8)*+#)4.& .6./4.& #738$,6& ()>+)&0,8&*)$.$
7.88/,4.6'.8:&

U-4L7:$ %#& 4<8)$+#)& C"0,#& 4)08)$+Y & 2)6+/)#6)8+#&7.87.8.#,80,& 18C"9, 8380 #$ *.'
D8C"9&.2.# &>83B,6,8' A&(1#,9.=.6,8 #&0,82)6+/)#6)8+#8&389)4&4) 9+6+$+A&)6CH+#+#8>)(6)/+6%$)*-
*38<$6<6<4&/,46 # & C"(HE9,8.688,) 6=+A&GHHIK:& YRBBHICK& C18,A&\&9.>.& 18C"9&$3',6.#.&
4.4 & .2 # &<(C<6)()#&/.84,96,8Y&! #,8)6&P3938& EPRREIBEEKIS>)H#(A&L, N@YP=4)8'&
ELoKA&V3')4A&083=9,8p!)$76,&0,8G#9,6836)8)4&C1%9,8.6,7.6.8:

97:%;<2=>?%L7%"C<66=27>?A8=CB%Q7L_&b%E<2<>

P=18,C38 KH#&/D &4<8)$+& 34<66)8)84)8/+6+-+#+8 7 EEBATBEGHIAGE & C"#'$"%&
34<6& $""86,8.#.48& 1-8,9,#,& 7)4+/&YE 36<$6<& 36$)$)49)A& 1-8,9$,#.& ' -86.& 7.8& 4)(#)4&
36)8)4&.C18%$,$,49,80,&$))6,*,7& & 9,38.* #.4#8&*) (+69+6)8+#)& C18,8 1-8,0$,#6,8,& ()46)/$)49) +86)8:¢
[()4.& 34<6& $""86,8.8 1-8,9$,#6,8,& (#.& 7.8& 4.$6.4& ("46,$,6.A& 3#6)8+& 7.8,88 $)4.#,& ' -.6&
$<59,/,$& 7.8,8& 7,(#AB*F)6& .6./4.6,8& C,6./9.8 #& 0,& (,/,89,#& >)(')/6)8& 36)8)4& C18$,6.'.86,8:&
)0<%T)& EGHBKBAE *3#8& (+66)8")& ()>+6)#& ,-.9.$& )8)/9+8$)6)8+#+#8& 7"("4& 7.88 A4+*$+#')A& 34
7))8+*+A& 1-8 #=.6,8.#.#& *+#)0& *3#<26)8+#)& # 4%6,#$./9.8:& R.-,8& 34<66)8)4.& 1-8,9$,#6,8' #&
*+#)0& *3#<26)8+#)& 7)/)8+& C1*9,8 #& 34<66)8+#& 1-8,0$,#& ') 08)#-+/6)8+#+8& <(C<6)$)6)8+& .*0 #$.
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)& 34<6<H& T))B+*+A& .2& '#)$.46,8& 9)8)7+H)H& '-.6& ++#)4.& '#)$.46,88 9)8)7+#)H&
7,6.86 #$,(,&2)8/+6$+/9+8:& <& '<B<SA& P=IS/EROTA<B)$+#+#8 0)8%) (+$+'€8)8&'.44)9,&

)6+#$)*+& C,8,4,#A& 7.8& 34<6<& 7)))8'()y&& CA9#6,8.#& '- 88 34<&RIBR', &162"9&
36)$)()=)-+'+8A& 5)99)& 7.8& 34<6& .2.#& )0)#9)B& ()8)9)#& 7.8& '<8<$& '.-,8& 7.8& 34<6& .2.#& )0
(08)9$)()7.6.8:& F#4"& 34<66)8& 7.87.8.#' #& ?)8868)B36)8+#)&*$9.88 0,8 34<66)8& )2+4& 7.8,8&

**9 $'.8:& <& 2,82,0,6,8' #& 7)49+-+$+%')& 34<66)8)& 7.6,8,4& ()& )& 7.6$,(,8,48& & 4<8)$+#+&
<(C<6)()#& (1#,9.=.6,88 5.27.8& %)$)#& 1-8,9$,#6,8.8 34<6<#& )$)=+#)& (1#6 #.8,$,%8& 0,& 7)/)8+()&
<6)/)$)%6)8:&  <H<H& (JH+#)& ,-.0.$& 4<8<$6)8+& &&253R,0,* # &' -,86 # .8.6,=,48& 36<8*)A&
34<66)8")& <(C<#& 389)$& ()8)9+6'+& ".(,& ,-.9.$& 1-8,9.$& *'8,=.& 4)',8.#,& 9,84& ,'.6$,$,6.".8:&
[4<66)8')&7.8,(6,8.4#83B<#&()8)9$)%6)8&0,&()4+#&A43#9836,8C, 8,48 (349<8e&*)(+69+6)8+(6)&()>9+
16,8&(1#,9.$.#&43#9836"8)&II<I<6$)$)6+'+8:&h,8.5*.%& 34<66)8+#8& 7)/)8+*+%06+-+A& #*)#&.6./4.6,
1#8& >6)#)8& 9<9<6'<-<& C,8,42,*.(6,& 436)(=)& 4)>)9$)& (36<#)& C.".6,7 EMYF£B8=<3-6<& 0,&
@<%A&GHHXK

[4<66)8+$+9%)&"&0,& &A4<8)$+#)#&<(C<6)$)6)8+&C18$,46,87.86.49,8\ #&A<B)$+&.6,8&>)8)6
36)#8& <(C<6)$)6)8& 36'<-<#<&")&*1(6,(, 7 B(#3-6<A& GHHIK:&\ #& 4<8)$+#)& <Yo<#& '1#,$6.&
*9.5)$& 9,$,6& <#*<8'<8:& [4<66)8+$+%)& )& <%<#& '1#,$6.8& .*9.5)$&BA(6L,7.6.8.%:&
QH#=)48*1%6,/$,6.81-8,9$,#6.4A&"=8,96.&1-8,9$ #6.4&0,8<*9)& 1-&E=<6)BIBL.7<&9,$,6&
<#*<8)&)(4+8+8&'<8<$6)8836)8)4&4)8/+$+%)& 2+4$)49) +8:&)\ #&A4<8)$+#)A&()0)/&',-,86,$,80,89,8?
7<6<#$)49)'+8:& [4<66)8+$+%)& .*,& 7.8& 9,82.& *.*0,$.& 7<6<#$)$)49)'+8:& ;<& '<8<$)& )(4+8+& 7.
<(C<6)$)A&<%$)#&1-8,9$,#6.480,&7)/1-8,9$ #6.4ER)(C&B)BE& 1#,$&' # #$./&7)4)9&,0)$+&
C,6%$,$./9.8E;,(=.3-6<A& GHHIK:& L)99)& <%$)#& 1-8,9$#6.4& B FHBE *+#)06)8+H+#E&
9,48)86)#$)$)*+A& 1-8,0$,#6,88 )8)*+#')& 5<%<8*<%6<4& ()8)9$+/& 7.8& <(C<6)$)+8:8 \ #& 4<8)$+#
C18,A& 2)6+/)#6)8)&.389)&0)',,& 4)8.(,8& THIEB)& <(C<6)#$)49)'+8:& [4<66)8+$+%6)&. * A& 4)8.(,8& ( |
7)%)$)46)8+87<6<#$)$)46)&7.86.49,85,$8.6C.6.8&4)H<#&5 $&' &.6C.6.&(1#,9$,6.46,8', & 1-8,9$ #6.48
<06$)H6+4& $,*6,-.& 36)8)4& O)H+$6)#$)49)'+8:& \ H#& 4<8)$+#)& 2)6+/)#6)8)& 189"6"& 7.8& ' #,9.$&
$,4)#.%3$)*+& .6,& )2+4& 0,88D)8& ' -,86 #'.8$,& <(C<6)#$)49)(4 #Y& 34<66)8+$+%")& )2+4& 0,&
7,6.8C.#8 7.8& ' #,9.98 $,4)#.%%$)*+& .6,& ',-,86 #.8$,& ()>+6'+-+& C18"6HEAYB6A& GHH]K:&
R,-,86,#.8$,& 0,& ' #,9.3A& 7)4)#6+4& 0,()& .6& $'?,99./6,8.& 9)8)?+#)#& ()>+6'+-+& C.7.A& 7.8& (4
2,8*# & >,8.(3.4& 36)8)4& 5,88 '1#,$& 7.8& ',2)& 36$)4& "%,8,& 34<6& $""'8"& 9)8)?+#)H& )&
()>+6$)49)'+8:& \#8& 4<8)$+#)& C18,A& C18"/& 7.86.-#,8 ')()6+& 4)8)86)8& )6+#+84 #Y& 34<66)8+
$,84,%.8& 4)8)86)8+#& )6+#+-+& 0,& 7<& 4)8)86)8)& 9"$& 2)6+/)#6)8+#& <($)48<8b38<H)& 36"
C18"6%$,49,".8:& \#& 4<8)$+#)& C18,& 18C"96,8' A& 2)6+/)#6)8& .2.#& 7.8,(*,6& *38<$6<6<4& 36'<
*1(6,#,7.6.8:& [4<66)8+$+%6')& )& 1-8,9$,#6,8.#& 7.8, (* 6& *38<$6<6<46)8+8& 36'<-<#<& *1(6,(,7.6.8.%
\#& 4<8)$+#)& C18,& 18C"96,8',& 2)6+/)#6)8)& 7"90"#="6& 7.8& ()46)/+$8)4%)&8:R)4+6
[4<66)8+$+%0)& * Y& T<& '<8<$<H#& )A*#.& 2)6+/#+& *)'\=,& /& 389)$+#)& C18$,& ,-.6.5.&
7<6<#$)49)'+8E_)0<%A& GHH]K:& [4<66)8+$+%')4.& <(C<6)$)6)8& 0,& \ #& 4<8)$+& <(C<6)$)6)8H
))-+)4.89)763"&0,8.6$./9 8:

D=G6H%&$%97:%;<2=>?%L7%"C<66=27>?A8=CB%@7L_<5%E<2<>

97:%,<2=>%% "C<66=2?>7A8=CB%Q7L <5%BE<2<>

r%<#&'1#,$6.&.*9.5")& I#,6',&<%<#&'1#,$6.&.¥9.5")$&EN1%6,/$,6.
"=8,06.81-8,9$,#6.48<(C<6)$)6)8+8&5)8.2K

)0)/&',-,86,$,&0,&9,87& @,8?.87<6<#$)3)49)\EB0$)#&0,&
7)/1-8,9%,#6.4&<(C<6)$)6)BrK

[89)&0)",",& C,6,#&4)8.(,887)%)$)46)B+ r%$)#6)/$)")#&C,6,#&4)8.(,8Y)8.(,8&
7)%)$)46)8+#+#8&36%)(&/+
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D89"6"&7.8& "' #,9.$& $,4)#.%%)*+A&)2+4& | Q2+4&0,&7,6.8C.#& 7.8& " #,9.$& $,4)#.%$
7.8&',-,86,#'.8%, & )2+4&7.8&',-,86,#'.8%
F)6+/)#6)8+#&C18"/&7.86.- #,&") (F)8&2)8$, P,84,%.84)8)3@®8
*8,=.&
;.8,(*,68*38<$6<6€4 ;.8,(*,68*38<$6<6<4&*+&+86+
F)6+/)#)&7"9"#="6&()46)/&$ F)6+)#+&*) =,8./&389)$+&.2 # &EL8S,
;=0:=C$%(=.3-6<A&GHHH:
&
>=S %

0%4<& )8)/9+8$)A& Z.66.)$& [<&B)8)?+#)#& C,6./9.8.6,#8& \#& 4<8)$+#+#& 389)34<66)8")&
<(C<6)#)7.6.86.-.#,& ").8& (1#,9.=.& 0,& 1-8,93,#& C18"6,8.#.& 7,6.86,$,(& )$)26)$)49)+8:&
Q8)/9+8$)#+#89,$,68)$)=+&2,82,0,* #,8/<8&*38<6)8)&()#+0838)#$+/9+8"

I:1 [4<66)8+$+%')4.& .*9.5')$& >36.9.4)6)8+#)& 0,& .986)83& C18,& .*9.5')$&
<(C<6)$)6)8+#)&(1#,6.4&(1#,9.=.80,&1-8,9$ #&C18"/6,8.88,6,8'.8s&

G! [4<66)8)&,-,86,$,&0,&9,8?.& .2.#8 36</9<8<6)7.6,=,4& **9,$,& (1#,6.4& (1#,9.=.8 0,&
1-8,9$,#&C18"/6,8.84#,6,888s

Mt [4<66)8")& <(C<6)#)7.6,=,4& 4)8.(98$)46)8+#)& .6./4.#& (1#,9.=.8 0,& 1-8,9$ #&
C18"/6,8.8#,6,8' &s

t:1 [4<66)8)& <(C<6)#)7.6,=,4& ' #,9.$& $,4)#.%$)6)8+#)& B)@IH"& " #,9.$K& ).8&
(1#,9.=.80,81-8,9$,#&C18"/6,8.84#,688'.8s

Ji! [4<66)8)&4)8)8&)6$)&*"8,26,8.#,& (1#,9.=.A& 1-8,0%,#A& 1-8 #=.&0,& AB/E&$<H#& E)
2,08,& O7:K8 4)9+6+$+#+#8 *)-6)8) +#)& (144,648 (1#,9.=.& 0.& 1-8,95,#& C187/6,3.¢
#,6,8'.8% L

c:l [4<66)8)& 4)8)8& *38<$6<6<-<#<#& (7.8,(*,6& 0,()& 389)4& *38<$6<6<4e& 36$)*+#)&
6./4.#8&(1#,9.=.&0,81-8,9$,#&C18"/6,8.8#%,8'.8s

f11 [4<66)8")82)6+/)#)&A7"9"#="6&()46)/+SRAEEST +#)&').8&(1#,9.=.80,81-8,9$ #&
C18"/6,8.8#,6,8' &s

K1#DaQ %

<& 7)/6+48 )69+#)& )8)/9+8$)#+#& $3',6.A& 2)6+/$)& C8<7<A& 0,8.6,8.#& 93>6)#$)*+& 0,8 J#)6."
(,880,8.6$./9.8&:

"2=M5?2>=%QH8%6B

<& )8)I98B)H+HE ()>+6$)*+#)8& #.9,6& )8)/9+8$)& (1#9,$6,8.4# #& '<8<HB*2y6+
4<66)#+6$+/9+8:& W.9,6&)8)/9+83)A& dC1%6,$A& C18"/$,& 0,& '34"$)#& )#)6.%.8 C.7.&#.9,680,8.&
(1#9,$6,8.#.#8 A<66)#+6'+-+A& )6C+6)8+#& 0,& 36)(6)8+#& '3-)6& 389)$)& C,82,42.8 0,& 7"9"#="6
7.2.$',8389)()& 434$)*+#)& (1#,6.4& #.9,68 7.88 *'8, = #& .%6 HB$ L FBYU)8)4& 0)#+$6)#) 6.8
R<8<$& 2)6+/$)6)8+#)& )$)2A& 7,66.8 7.88 '<8<$)& .6./4.#& *3#<26)8& 389)()& 43($)49+8:& ;.88 '<8<
6./4.#8&7)49186,887"9"#"&4)>*) ()#&7.88&()46)/+$6)&)8)/9+8+6+88&0,8.6C.6.8&'<8<$<&#)*+6&,94.6,".4
'<8<$)H&H)*+6&,04.6,#.46,8.8"%,8.#8<68_+6'+8+$&0,89.$/,4A&GHHXK:&

P=6?M>=%-2<%<

Q8)/9+8$)#+#8 2)6+/$)& CB<T<#H<A& Q#4)8)& .6.A& F)#4)()& .62*# #& *2.6#& 4)$<8&
389)34<66)8+#)#A&93>6)$&IE7, /K& (1#,9.=.&0,& IHE3#KE 1-8,9$,#8& 36</9<8$</9<8:& V) $<&389)34-
)8)/9+8%)=+#+#8<6)/)7.6,=,-.&.4.8389)34<6&36)8)4&7,6.86,#$./80,8&93>6)$") & R ISBBIL6E& (1#,
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IH&389)34<6& 78)#/&1-8,0$,#.8)8)/9+8$)#+#8&2)6+/$)& C8<7<&36$</9<8:8&Q8)/9+83)()&4)9+6)#& (1
0,& 1-8,9$,#6,8,& <6)/$))& )$)26+& 18#,46,$,& (1#9,$.#,& 7)/0<8<6$</9<8:& Q$)26+8& 18#,46,$,&
EQ%.%A&GHHXKARE)8)/9+8%$)=+#+#A&7,66.& 7.8&18#, 4QR&O4) &L HUB (18,4&4./.6,8.A&
)8)/9+8$)#+#8)$)26)8+#)& #8& <(C<#& ()#+9+&0,8,7.6,=,4&7.8,(& ()&')&37B,6,88 )8)*+#)#&* 23 *.".8:¢
Q$)26+& 18#,46,$,& .6,& )8)/9+8+B)H& 43#<& 5)44+#)& 7.6C.& *)5.7.& 36'<-<& "["#"6,#& 7.8,(6,86,
A3H<H<HE ' B.H6,$,* #.& [6 #S,* # & 36)#)AR6)HS+& 36<8:& Q8)/9+8$))& ?)846+& C18"/6,8,& 0,&
1#,8.6,8,& <6)/)7.6$,4& )$)=+(6)& $)4*.$<$& 2,/.96.48 18#,46,$,*.& .6,8 7,/8& 34<6& (1#,9.=.*.& 0,& 3#&
78)#/8& 1-8,95,#.#,& <6)+6$+/9+8:& 118"/$,& *38<6)8+& 5)44+#)& (,9,86.& "%,(,& 0,& C,82,42.&
C18"/6,8,&*)5.>&36)=)46)8)GB)B) 484+ $&(+6+8I&(+68"%,8.81-8,95,#6,88)8)*+#)#&* 2.6$./9.8:

D=G6H%Yb%-W24M>7%K=c?6=:%KW:75B_B%L7%1F275>7:672B:98dB: @BO75%E<2<>6=2"

k#.(,9& 18,4)#* & %', &
U84, & t& Gf&
V) #& Il & fM&
@3>6)& 1J & IHHAR

@)763)A&C18"/$,&()>+6)#& (1#,9.=.&0,&1-8,9%,#6,8,&).9&78,4)#*6)8&0,& ("%',6,8&0,8.6%$./9.8:
U/.9& 7.8& ')-+6+$& *)-6)#$)()& 2)6+/+6$+/& ?)4)9& C18"/$,& ()>+6)#8& 34<66)8)A& (1#,9.=.6,8.#&
1-8,9%,#6,8.#& 4) +#8& )-+86+46+& 36$)*+#)#8& '36)(+A& ,84,4& ("%’ *.& i& G868 &) & A&
36)8)4&2+4%5+/Q+8:

D=G6H%(b%-W24M>7%K=c?6=:%KW:75B_B%L7%1F275>7:672B:%0/:L=%E<2<>6=27

r#O)# & 18,4)#* & "%, &
_1#9.=& J& MMA&M
D-8,9%,# & IH& ccf& *+1
@3>6)% 1J & IHHA& —

@)763)A& C18"/$,& ()>+6)#& (1#,9.=.& ("% *#4#& MMAM& 0,& 1-8,98#& ("%'* #.#& CCAT&
36'<-<#<& C18$,49,(.%:& ;<& 7.6C.6,8.#& ()#+#)8&93>6)$& 7,/& (1#,9.=." #&.4.*.& 84,480,8 93>6)$& 3#
1-8,9$ # #&.4.* & 84,4836'<-<#<&7,6.89$,6.(.%:&;<&'<8<P<HA&C18"/$,&()>+6)#&34<B6)8+#&A) +#
84,48")-+6+$+(6)&.6C.6.836'<-<&")5)&1#=,&7,6.99.6$./9.8:

D=G6H%Zb%}VReHiACc?6=:%KW:75B_B%L7%1F275>7:672B:%K-IWNE<2<>6=27

)& 18,4)#* & %', &
GI@I& M. GH.
MIEME & IMAR
Mc@&H& & CAR
& (/& 0} & cH&.
@3>6)& 1J & IHH.

Q8)/9+8%$)()&4)9+RHEI.=.&0,&1-8,9$ #6,8 #&I&GHIMHE()/&)8) 6+-+AYAEAMEMO
M&()/& )8)6+-+#)A& i& CAR MBH& ()/& )8)6+-+#)& 0,& i& eBT* & tI& ()/& 0,& "%,8.& 36'<-<&
C18"6%$,49,".8:& Q8)/9+8$)()& 4)9+6)#& (1#,9.=.& 0,& 1-8,9$,#6,8.#& ()/& 389)6)$)*+& .*,Y& tM& 36)8).
5,%)>6)#$+/9+&:

D=G6H%[b%-W24&Mec766:%KW:75B_B%L7%1F275>7:672B:%;?87>%K?BR%NE<2<>6=27

& 18,4)#* & "', &

C&EI& (& J& MMA&M

Ic8U&5 I &R X& JMAR

Gc&6&0,&"YE8. & IMARI
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| @3>6)% 1J& IHHAR |
Q8)/9+8%)()&4)9+6)#& (1#,9.=.& 0,8 1-8,9$,#6,8.#& 4+, $6, BT I& C+6& )8)*+A&I&
IMALT* &ABJ& (+6& )8)*+& 0,& i&"BIAMITEC& (+6& 0,8 "%,8.& 36'<-<& C18"6$,49,.8:& V+',$& (+6+&
389)6)$)*+&.* A&IX&(+6&36)8)4&5,*)>@#$+/9+8:

D=G6H%\b%-W24M>7%KA82B5B/0B%L7%1F275>7:672B:%1F27:B>%E<2<>6=27

& 18,4)#* & %, &
_4* A&V V& & IMAR
VAV & IM& XCAR:
@3>6)& 1J & IHHAR

@)763()& 7)4)8)4& )8)/9+8$) ()& 4)9+6)#& (1#,9.=.& 0,& 1-8,9%,#6, BM& I8 WM& ("4* 4&
6.8 0,& & XCATT& * # #8.6.%)#*8& $,%o<#<& 36'<-<#<& C18$,49,(.%:8 Q8)/9+8%)()& 4)9+6)#& (1#,9.=.&
1-8,0$,#6,8' #& ("4* 48 6.*)#*8& $,%<H#B)B+#)H#& .4.*.& ' & 34<6& (1#,9.=.%.".8:& Q(8+=)& )8)/9+8%$)()&
4)9+6)#&(1#,9.=.80,81-8,9%,#6,8' #&("4* 4&6 X)H#*&$ Wit )B+.8' &,84,4%:8:&

N72B672B:%DHc6=:>=@?%L %% :=6BAB

Q8)/9+8%$)#+#&0,8.6,8.8#.9,6&)8)/9+8%$)& (1#9,$6,8 #' #&()8+&()>+6)#+8+6$+/&C18"/$,&9,4#.-
6,& 93>6)H$+/9+8:& )B+& ()>+6)H#+8+6$+/& C18"/$," & *38<6)8& )#)& 5)96)8+(6)& 1#=, #& 5)%+8¢
C18"/$,& *+8)*+#)& C18"/$,#.#& C..)9+#)& Cl188& (H#& *38<6)86)& C18"/$,&
%,#C .#6,/9.8.6,7.6.8E;,8CAI]]XY)49:& U8'3-)#& 0,& R,$.84)*+$3-6<A& GHIHK:& ;<& )8)/9+83$))& ()8+
()>+6)#'+8+6$+/& C18"/$,& 9"8"& <(C<6)#)8)4A& 7,6.86.8 7)/6+46)8& 2,82,0,* # & 1-8,9%,#6,8.#& \ #
4<8)$+#+#8 34<66)8")& IHSYOH)& .6./4 #&' 9)(6+&0,8.6,8,& <6)/$)4& )$)26)#$+/9+8:8 ;<& )$)26)&
1-8,95,4#6,88 .2 #A& (,'.8 *38<"}4& 36</J4& ()8+& ()>+6)# +8+6$+/8 7.88& C18"/$,&8 738$<& C,6./9.8.6$./¢
V)9+6+$=+6)8)& (1#,69.6,#8& )2+4& <26<& C18"/$,& *38<6)8+A& 6.9,8)9"8' & \ #& 4<8)$+#+#& Fak
<(C<BP)*+#)& .6./4H#& 2)6+/$)6)8& 0,& 7<& 2)6+/$)6)8+#& 3)46)#+-+& 73(<96)8& 9,$,6& )6+H)8):
5)%-+86)#$+/9+8:& L)%+86)#)#& *38<6)8& <%$)#& C18"/"#,& *<#<6)8)4& C18"/$,& ?38$<H#)& *3#&
0,8.6$./9.8:8 118"/$,6,8& 4)(+9& )69+#)& )6+#+84 #A& * *& 4)(+& ()>+6$)4& .*0 #$./B&)4)9& C18"/
(>+6)#& (1#,9.=.8 0,8 1-8,9$,#6,88 **& 4)(+& ()>+6$)*+#+& *0,$,'.46,8.8& .2.#8& C18"/$,& )8)/9+8$)=+&
0)8)2+#)#& #39& )6+#)8)4& 4)(+9& ,.6$./9.8:& ;<& (1#9,$& 4./.6,8.4& Y%6.#6,8.& )6+#+AQ)HE& *3:
<(C<6)#$+/968:

h,8.6,8.#&C,2,86.-.&.2 #A&C18"/$,& ()>+6)#& (1#,9. ;08 # &, 8,88 C18"/$,8*3#<=<& ,6',&
.6,#80,8.6,884,#.6,8.#,80,8.6,8,489,(.9&,".6$./9.8:&h,8.6,8 #&C"0,#.86.-.&.2 #&' &C18"/$,8*3H<=<&
6'.&,".6,#&0,8.6,8.#89,$)6)8)&C18,843'6)#$)*+&7.8& 7)/4)&<%$)#)& )& ()>9+8+6$+/A&)8)/9+8$)=+&
<06$)H#& 43'6)$)6)8+8& )8)*+#')&t BIB)H') &<(<$& 36'<-<& C1%6,#$./9.8:& h,8.6,8.#& )#)6.%.# &
7,9.$*,6& )#)6.%8& 9,4#.-.& <(C<B)H$+/9+8:& <& 4)>%)$)& 7,9.$*6& )#)6.%8& .2.#& 7.8& 2,82,0,¢
36</9<8<6$</A&9,$)9.4& 2,82,0,(,& C18,&0,8.6,8& ./6 #%$./A8& 7<6C<6)8& 9)#+$6)#$+/& 0,8 *3#8& 36)8)
7<6C<6)8&(38<$6)#$&I+8'+8+$&0,&7.$/, AA&GHIXK:

Ve-Ve'/%Na%KMNVQ %

<& 716"$' A& 34<6& (1#,9.=.6,8.& 0,& 1-8,9% #& C18"/6,8.A& #.9,6& 0,8.& )#)6.%.& (1#9,%.(6,
'-,86,#.8.6,8,4& 9,$)9.4& 2,82,0,(,& 7)-6+& 36)8)4& )8)/9+83)()& 4)9+6)#& 34<6& (1#,9.=.6,8.& 0,&
1-8,9$,#6,8.#& C18"/6,8.&'3-8<")#&96-6)86)&0,8.6$./9.8:&R)5)&*3#8)&,6',&,".6,#& 7<6C<6)8'}#& (36)&
2+4+6)8)4&(38<$&()>+6%4+/9+8:

%
%
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2=M572>=%]<63<6427?

&Q/)-+)& 7,9.$* 6&)#)6.%8& 9,4#.-.& *3t#<=<#)& 9,$)9.4& 2,82,0,(,& 7)-6+& 36)8)4& 34<6&
(1#,9.=.6,8.# #& 0,& 1-8,9$,#6,8' #& ()>+6)#& 7.8,7.8& )6+#9+6)8)& (,88 0,8.6$./9.8:& 0)8)#9,%8& .2.#"
0,8.6,#& .64& 5)8?A& & 1#,9.=.6,8.& 0,& D'& D-8,9$,#6,8.& 9,$*.6 #A& .4.#=.& 0,8.6,#& 8)4)$& C18'
()>+6)&1#,9.=.80,&1-8,9$,#6,8.89,$*.6,#&8)*9C,6,80,88%./9.8:

.@5BR8=>%f.M67:8B2>7U

[4<6&(1#,9.=.6,8.#,&0,&1-8,9$,#6,8,Y&34<66)8)4.&.%9.5$&0,&.%9.5')$&>36.9.4)6)8+&.6,&.6C.¢
C18"/6,8.&*38<6$</& 0,& ()#+96)8+#& 23-<& <%<#&'1#,$6.& .*9.5)$& 36$)*+& €,/ B GLA & *1%
"=8,96.& 1-8,9%#& <(C<6)$)6)8+#+& '3-8<& 7<63)'+46)8+#+A& 7<& <(C<6)$)6)8+#& 34<6)& ).'(
'<(C<*<#<& %,',6," .- #.8& 0,8 4)'836<& 1-8,9%$,#6.4& "+/+#)4.& <(JB)B)H& ) (8+$=+& <(C<6)$)6)8&
36'<-<#<&,6.89%./6,8".&

&E_AIKYi&%! &()*%)+,)(! -./(0,1! 0,%.,2/2(3! 4.(-,2! 1561,.%.,.(! 7$8()*;8.<,)=%),9!
&'()*%)+,9-169>9210,%.%.,2/2(3! @.+9!-2;.1;$(),9!9;*9A/. %! 0, U8 #$%! &'()*%)+,)(!-./(0,1!
0,1(;.19:*OA/.%1-0+1;1+/.1:0(1+15.=.+.8.'2+21/$=$+%$50(1%3B

E_AGKE&L,,.(/.! -./(0,1! &()*%)+,9-1 0,%.,2! D.-*1 & '()*%)+,)()! >&,6),)(! .(.;2+/.!
(0*.;50+1%1*,.-.11561,.+%.,23B

E_AJKYR()*%)+,)(9+! *.%.%2! -./(0,1! 0,%.,23! F8()*,9! G)5.! ;&<,)=%),9! &'()*%)+,9-!
& (*%)+,)(!.(;2+.1.1.,)%:9<,9-10,1=*1(150(3! H)%! %.//910,.(.-1 >9(1)=9*;9<,9-1;&<! -0+1; 1! A)%!
NINGOH),IA-.(2  15.-29%62+/.41)-9-,9- )(IG.(3LILI5S</)+1*$9%!&'()*%)+,)(I-./(0,1!0,%.,2FB

EDAIK'CEL,,.(/.! 1<1+! /&+)%,9! 9;*0A/.%! 0,%.,2K!/9')( 1561,.%.,.(! 5.49! ;:&<,)=%),9! G)!
$8()*,91&'()*%)+,9-11561,.%.,.(2!.5(2%82!1561,.%.,.(/2(3!H)(-);)=9*1A.-,.(.1;.A9110,%.,23B

EDAGHKYE*%)+,)(/)! 9:*0AL.%! 1<1+! /&+)%,9! 0,%.,23! J1+1+! [2=2+/.-9! 1561,.%.,.(/.!
0-1,! -$,*$($+$! 9L;),,)=*9()%950(,.(3! M$()-,9! >9(! /)'9=9%! 0-1,! >.=.(2;2! 9L9+! 0,1%;1<! 0,150(3!
E'()*%)+,)(9+*$%$!-./(0,11G) 1 1<1+1/&+)%,910,.(.-19;*9A/.%!)/9,%),9/9¢3B

EDAMKNE&L+! /&49%,9! 9;*9A/.%! 0,%.,23! 09)(! 1561,.%.,.(P! ;&<,)=%),9! G)! $8()*,0!
&' ()*%)+,9-11561,.%.,.(2!&'()*%)+,)(9+1*01,1%/.-91;.562+,2'2+21.<. *250(3B

EDAJKN&L+! /&+)%,9! 9;*9A/.%! 0,%./2'2! <.%.+! (9;-10,1=1(3! Q9=9! 0! O(*.%.! .9 0,%./2'2!
AQ:;9+)1-.12,.>9,9(31Q9=91-)HBHG)+/)!AQ::)*%)5)>9,9(3B

EDATKYN<1+! /&+)%,9! 9;*9A/.%! /2=2+/.-9,)(9! (9;-! 0,.(-! 6&($50(1%3! E'()*%)+,)(!
(2411 5(29%!5.12,%.,27;&<,)=%),9! G)! $8()*,9! &'()*%)+,9-! 1561,.%.,.(2?K! &'()*%6)+9+! -)+/9+0!
-&*$IAD;;)*%);9+)!G)1& ()*%6)+9+!G)(9%9+/)/$=$=)!+)/ BB

EDAJKY&-1,,.(/.! &()*%)+! )-9'9+0+! $8()*,9! &'()*%)+,)()! 69/)(9,%);9+9! 0,1%,1!
>1,%150(1%3! Q./(0, 1! &'()*%)+! 9:*9A/.%2!1 9,)l A)(1 52,1)%)-,9! 0,.+! & ()*%)+,)(! 5)(9+)! 6)+L! G)!
19+.9%69-1&'()*%)+,)(19=)!.,2+%.,28B

E7F7267>7%L7%D72XB%B@57>B

[4<6& (1#,9.=.6,8.8),8 1-8,9% 16,8, Y&<66)8+$+%)& ' -,86,$,& 0,8 9,87.8 *.*0,$ # #& #)*+6&
36$)*+#+8& *9,8% #.%6S& *38<*<& *38<6$</& 0,& ()#+96)8+#& 23-<& ()0)/& ',-,86,$,& 0,& 9,8?.& *.*9,$.#
<(C<6)#)7.6,=,-.&/,46 # &36$</9<8:&V+$.#89,4&7)+#)&9,87.8.2 #&(,9,86.87.8816280&36)$)()=)-+
T<H<H&()H+#)8&$<96)4)&2,/.96.&48.9,86,8 #8&36$)*+&C,8,49.- #.87 H.BYS-H T & #&34<6&
$""8"A&.62,8$.66.&,-.9.$&$""8"&0,()&.68$.66.& -.9.$& $""8"& 36)7.6$,*.& .2 #& A+ $ H& 1#,$6.&

*1 |
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C18"6$,* #.4#8& (#+#)A& 6.,86.4& 1%,66.46,8.A& 9,=8"7,A& ,/G*B&CIA& 1%,66.46,8.4#& '&
)8)#$)*+&C,8,49.-. &0<8C<6)#$&/9+8:

&E_AGKERG.=! /))(,)+/9(%)! G)! *)(D9! :9;%)%9! 0,%.,2/2(3! R95.-.%)! /.5.,21 >9(! ;9;%)%!
6),9=*9(9,%),9/9(3! @)*)+)-,9!10,.+,.(1*)(D9!.,%.,2/2(3! J9( &'()*%)+9+10-1,1 %$/$($! 0,.>9,%);9! OL9+!
)+1.<ISTI5.=240,%.;2K!9,1)1%9,,91)'9*9%! %$/$($!G)5.19,1%9,,91)'9*0%!%$/$($!0,.>9,%);919L9+1)+!
<ISUI5.=2+/.10,%.;2! 6)()-9(3! V$+-$! ©)8($>)K! >9(9-9%K! ;0;5.,! 5)*)(,9,9-1 <.%.+,. -.<.+2,2(3! J1!
%.-.9%,.(.16),)8)-1&'()*%)+,)(KI>1+,.(1>.-2%2+/.+15)*)(,910,%.,2/2(3B

| E_AMREEW)-*9D! &,L$%! G)! 1)(DO(%.+;.1 1.5.,21 0(*.1 ;$(),9! *)(D9! 0,%.,23! J1! 0,%./2'2!
:$08)! &'()*%)+! %0%9G.;50+1! /$=$50(3! E'()*%)+,)(! *.-/9(! /1561;1+1! A.-1 }**9'9l =)-9 /)!
5.2.%.,23J9(! &'()*%)+9+! 0-1,1 %$/$($K! 9,L)! %9,,9!)'9*9%! %$/$($! G)5.19,! %9,,9! )'9x@Hb6! %$/$
0,.>9,%);9! 9L9+! )+! .<! XT! 52, 2-1 -2/)%)! ;.A9I! 0,%.;2! 6)()-9(3! Y+8.-! -2/)%! ;./)8)! 5)¥)(,9!
0,%.%.,23! R9/)(,9-! G.;D2K! -00(/9+)! )/)>9,%)! 5)*)+)'OK! L.>1-! G)! A.--.+95)* 9! -.(.(! .,%.! G>3!
-0+1,.(/.15)*)(,9,9-,)(9'&,L$,%),9/9(FB

| EDAMK®@SG.=! *)(D9! 0,%.,2/2(31E%)+,9-1 %);,)'9! A2<,2! *)(D95)! 1561+ >9(! %);,)-!
1)'9,/9(3! V$+-$! )'9*99%! &'()*9%! D..,95)*,)(9! L2-*2,.(2! ;$()L! 9;%)%)-*)/9(3! JO(! &'()*%)+9+! 0-1,!
%$/$($10,.>9,9);919L9+!XUI52,1-2/)%)!;.A9110,%.;216)()-9(31J9(10-1, 1%6$/$($+$+19,L)!%9,,9!)'9%9%!
%$/$($10,.>9,%); BLOI+I%$/$(,$-*)1)+1.<IUI52, 2-10-1,1%6$/$(,$'$!-2/)%9+)1G)1:0+10,.(.-1>9(19,L)!
%09,,91)'9*9%! %$/$($+$+1 9,1 %9,,9!)'9%9%! %S$/$($! 0,.>9,%):9! 9L+ )+! .<1UI52,,2-19,L)! %9, 9! )'9*9%
%$/$(,$'$!-2/)%9+)!;.A9110,%.;216)()-9(3B

| EDAKY&.G.=!/)")(,)%)! G)! *)(D9!;9;*)% 0,%.,2/2(3! E'()*%)+9+! %0*9G.;50+1+1!.(*.(3!
C-1,19)1&'()*%)+!.(.;2+/.1<.%.+.15.52,.+1;28.-19,9=-910,%.;2+2!;.",.(3! J9(! &'()*%)+9+! 0-1,!
%$/$($! 0,.>9,%);9! 9L9+KT! 52,1 -2/)%)! ;.A91! 0,%.;2! 6)()-9(3! J9(! 0-1,! %$/$($+$+! 9,L)! %9,,9! *#!
)'9*9%! %$/$($!0,.>9,%);9! SLBS/$(,$-*)! U!52,,2-10-1,! %$/$(,$'$! -2/)%9+)! G)! ;0+10,.(.-1>9(! -
9,L)! %9,,9!)'9*9%! %$/$($+$+! 9,! %9,,9! )'9*9%! %$/$($! 0,.>9,%);9! 9L9+! U! 52,,2-19,L)! %9,,9! )'9*90
%$/$(,$'$!-2/)%9+)!;.A9110,%.;2!16)()-9(3!M./)8)!-2/)%!5)*)(,9!0,%.%.,2/2(31 1 +1+=.(*,.(2!/.!
0,%.,2/2(3B

| EDAJK@EG.=1%)(D9!;9;%)%9!0,.>9,9(3!E'()*%)+,9-1%):,)'9+9+1:$()LIOLI+/)!6&<,)%,)+%); 9!
6)()-)+!5.12;21G. (3 Y+8.-1LO-11<1+1;$()!&'()*%) +,9-15.1%2=1>9(9;9!/.A.19591 &' ()*%)+/9(!/)%)-!
N)1/0'(110,%.<3! E'()*%)+,9-%)1 U1 52,KI1%%$/$(,$-*)! U1 52,K19, L) V@995) %3$/$(,$'$+/)! UZ)(152,!
0,1(;.15)%)(,91%)8($>)1)/9+)>9,9(3B

| EDAKY@&.G.=!9,)(,)5)+! .%.! 1)(DO(%.+;.! 6&()! >9(! *)(D9! :9;)%9! 0,.>9,9(3! [)(DO(%.+;!
>),9(,)%)5)!5&+),9-1>),,91-(9%)(,) ()1 6&()1*)(D9!:9;%)%9!6),9=*9(9,)>9,9(3! E'()*%) +,9-*)K!LO-I A2<, 2! >9(!
=)-9/)1>.=.(2 ,2!1$($4),/)!)*%)-1 LO-1 <O(3! C-1,! %$/$(,$'$! OLO+EMTI 52,1 &'()*%)+,9-K! 9, 1)1 %9,,9!
)'9*9%!1%$/$($10,.>9,%)-19L9+IXT152,1&'()*%)+1G)!9,1%69,,91)'9*9%1%6$/$($!0,.>9,%)-1 QL9+ XU
52,1-2/)%)!;.A9110,1+9%.;216)()-,9/9(3!4.- *1-2/)%!¥)-1>.=2+.15)*)(,98¢1)*-) +10,%.%.,2/2(3B

&EDAIHKNEDI! ;9;%)%9! >.=.(25.10/.-,2!0,%.,231 J.=.(2,21 0,.+1 &'()*%)+! *)(D9! )**9(9,%),93!
]0%9G.;50+1+! >11 =)-9,)1 LA D.<,.1 ;.. +.8.2+2! /$=$+$50(1%3! M1 .<! XT! 52,,2-1 >9(! -2/)%!
0,%.,231J),,91>9(1%)8($>)1>9(9-9%9!0,%. 2/2(3B

<H<HE&(HH)&T)%+&1-8,9$ #6,88.* Y&9,87.6,8.#&5+%66+&36$)*+&C,8,49.- #.80,8 7<&<(C<B):
"5)& '3-8<& 36)=)-+#+& 7,6.89%./6,8'.8:& ;<H<H& (H+H)& 4+ $.H& ()6H+%& 7)/+#)8& 9,87.& .2.#& (,9,86
36$)()=)-+#+A&?)846+848.9,86,8 #&7,6.86,#$,*.&C,8,49.- #.87 &.89$./6,8'.8:
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&EDANEC-1,,.(/. A2<,2!%)(D9!0,%.,2/2(3! O.A.ILO-1L.,2=.+1 /. A.1 A2<,215$-),%),9/9(3! J1!
=)-9,/)1/. A.1LO-1%0%9G.;50+!;.",.+.8."2+2! /$=$+$50(1%3! XT! 52, 2-1-2/)%! >9(! &'()*%)+9+!0-1,!
%$/$($!0,.>9,%):91 9L9+!.(.+.8.-1>9(1-(9%)(10,%.,2/2(3! U 52,1 %$/$(,$-! 5.1.+1 >O(F&{)+! 9, L)!
%09,,9!)'9%9%! %$/$(,$'$+)! /.510,%.,2/2(3! Y5+21=)-9,/)1 U! 52,19,L)1 %9, ,91)'9*90%! %$/$(,$'$! 5.1.+!
>9(1&'()*%)+19,1%9,,91)'9%9%! %$/$($!./.521 0,%.,2/2(3! Y%.1 >11%)(D9,)(! 9L9+! ;./)8)! -2/)%! /)'9,K!
%1*,.-.1L)=9*,91-(9%)(,)(10,%.,2/2(3B

| EDAIHKY@-1,,.(/.]  >.=.(2! -(99()(©! >),9()+9IK! >=.(25. 6&()! *)D9! :;9:*)%9!
6),9=*9(9,)>9,9(3! J1! *)(D9! :9:*)%9+9+! %0*9G.;50+! :.',.%./.1 )*-9,91 0,.8."2+2! /$=$+$50(1%3! JO(!
&'()*%)+9+10-1,1%$/$($K19,1)19%9,,91)'9*0%!%$/$($!G)5.19,1%69,,9!)'9*9%1%$/$($!0,.>9,%);9!19L 9+1)+!
<IXTI522-1-21)96910,%.,2/2(31J),,91>9(1*)8($>)1>9(9-996910,%&2/2(3B

;=2BO72%-76BNB>B

[4<68& (1#,9.=.6,8.#,8 0,8 1-8,9%,#6,8,Y& 34<66)8+$+%6")& 4)8.(,8& 7)*)$)46)8+#)& <%$)#& 0,&
7)/1-8,9%,#6.48C.7.&<(C<6)$)6)8+H#&36$)*+#-+8&#)*+6&' - 86 #'.8.(38*<#<%S&I%$)#&1-8,9$,#6.4&0,8
7)1 1-8,9$,#6.4& .2 #& 4)2& (+66+48& 4+',$,8 *)5.>& 36<#$)*+& C,8,4.858& W.2.#5& *38<6)8+8& *38<6$<
)8)/9+8%$)()& 4)9+6)#6)8A& 1-8,9%,#6.48 $,*6,-#,& 4)8.(,8& 7)*)$)46)8+#+#& 36$)*+& C,8,49.-#.&
7,6.89%./6,8'.8:&N38<6)8+&()#+96)(#&(1#,9.=.80,&1-8,9% #6,8.#823-<HBB <R MBLIRE
£4)8.(,8& 7)*)$)46)8+#+#8& E<%S)#& 1-8,95,#6.4& 0,& 7)/1-8,9$,#6.4K& *+#)06)& '-.6& 7,6.86,#,=,4&
48.9,86,8,&C18,&36%)*+&C,8,49.- #.87,6.89%$./6,8'.8:&Q(8+=)&7)%+&1-8,9%,#6,88.%, Y&$,0=<9&'<8<
6C.6.& ()6#+%& 7.88 4,%8 *+#)0& ()>+6'+-+#')#& 'IB[SRF4& |6, 9*.%& 7.88 <(C<6)$)& 36)8)4&
C18"6"-"#"8&0<8C<6)$+/6)8&8:

E_AGKY&9-9!>.;.%.-1 TN<%.+! E'()*%)+,9- G)! J.=&'()*%)+,9-?! >1!=)-9,/)! 0,%.%.,2K!
-,12(2,%.,231Q.(95)(1:9:*)%9P!,95.- *)!/.5.,210,%.,23!N<%.+1&'()*%)+,9-1 L9+ XT152, 2-1-2/)%!G)! *$!
> =&'()* %)+,9-19L9+I\T152, 2-1-2/)%)! ;. AQI! 0,1+%.:2! 6)()-9(3! Y+8.-1:2+.G.1/.5.,21>9(1-.(95)('
>.:.%.'210,%.%.,23B!

E_AMKEEL,,.(/.! & ()*%)+,)(9+! -.(95)(! >.:.%.-,.(2+2! 6)()-,9! >1,150(1%3! Q2/)%9+!
5.42+/.1 >.=.(2! 69>9! -(9%)(,)()! 0,%.;2+2! 9:¥)(9%3! N<%.+! &()*%6)+ B+ Pt <! XT! 52,1 G)!
> =&'()*%)+,9-19L9+1)+1.<\TI52,,2-1-2/)%)!;.A9110,1+%.;2!6) ()e8(3

EDAIKYZ@5)(! >.;.%.-,.(2! 0,%.,23! M2+.G! *)-1 -(9%)(1 5.1 /.1 -2/)%! *)-1 -(9¥)(! 0,%.%.,23!
Q(9%)(,)(! &+8)/)+! 0¢.5.1-0+%. 2/2(3 E(+)'9+! ,9;.+$:*$! )'9*9%! 69>93! @$-:),!, 9GH!V0-*0(.!
)'9*9%,)(9!-(9*)(10,.(.-1-0+.>9,9(3IN<6.+1&'()*%)+,9-1 9L 9+ XT152,1-2/)%K! > =&'()*%)+,9-1 9L 9+! XU!
52,1-2/)%!;./)8)1>9(!>.:.%.-10,%.,2/2(3B!!

EDAMKX5)(!6),9=9%9!0,%.,2! .%.!>11=)-9,/)! 1561,.+/2'2169>9!0,%.%.,23! O.A.I D.(-,2!
=)-9,/)10,%.,23! Q2PpK! >.=.(2! G>! -(9%)(,)(! 6),9=*9(9,%),9/9(3! N<%b.+! &'()*%)+,9-! OL9+! XT! 52,! G)!
> =&'()*%)+,9-19L9+IXU!52,1-2/)%)!: A9II0, 1+%.;215.,+2<1-2/)%!=.(*210,.(.-1.(.+%., 42(3B

EDAJRYLO5)(!>.;.%.-,.(2!&'()*%)+,9-1%):,)'9+/)!10,.>9,9(3!Y+8.-1%) G81*1561,.%./.!
0,/1'1169>9!19-91>.;.%.-,2/)'9,!/)! $+9G)(;9%),)()! .-.))%9;5)+,)(/)!0,/1'1169>9! _ :U!>.;.%.-!
0,.>9,9(1%);),.3'N<%.+! &'()*%)+,9-1 9L9+! XT! 52, G)! >.=&'()*%6)+,9-1 9L 9+! XU! 52,1 -2/)%! 0,%.,2/2(3!
Q2/)%!*)8($>)10,%.;21.L.2;:2+/.+1/))(,)+/9(9,)>9,9(3B

EDAJBY 1! +-9! 1561,.9%.! *9%! I,+,.%.! 5.12,%./+ G)I A1-1-9! .* 5.2;2!
0,1=*1(1,%./.+75.,+2<! >9(! -)<! :2+.G! 5.12,%.;2?! 5.12,/2'2! 9L9+! &'()*%)+,)(9! .5(2=*2(/2'2+2K!
A +95)*1 G)! )=0* O-1 -0+1,.(2+/.1 &' ()*%)+,)(9+! >9(! -2;%2+2! (A *:2<! **9'9+9! /$=$+$50(1%3!
Q.(95)(! >.:.%.-,.(2K! 5$-))-1 ,9;.+:1 G)! /0-*0(.! )'9*9%,)(95,)! /)! /);*)-,)+%),93! N<%.+!
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&'()*%)+,9-1 9L+ U1 52,1 G)! > .=&'()*%)+,9-! OLO+! XT! 52,1 -2/)%! 0,%.,2! D.-.*1 ¥)-1 > =2+.1>9(1 -2;*.;!
0,%.%.,2/2(3B

JH:52H6%L7%E7: B>

[4<6& (1#,9.=.6,8.#,& 0,& 1-8,9%,#6,8,Y& 34<66)8+#+BY& BE 'H,9.$& $,4)#.%$)*+&
<(C<PH$)*+#+8& *9,8* #.%5& W.2 #S&RKC<6)$)#+#8& 1-8,9% #.#& $39.0)*(3H#<#)& #,& C.7.&
4)94+6)8+836)7.6.858&*38<6)8+#)&0,8.6,#& ()#+96)8+#823-<& 189"6"& 7.8&' #,9.$&$,4)#.%$)*+&0,&
' -,86,#.85,8* *0,$ #.#834<66)8)&4<66)#+6)7.6,=,-.&/,46.#,&368</9<8:

&E_AIKYE)(-);! 9=9+9! /0'(1! 5.1..1 /)+)*  9%)! 6)()-! -.,%.<3! J1(./.1 9:)! .9,)! O(*.%2!
L AH2'241):9-19-)(1/9)(,)(O! *.(.D2+/.+! :&5)+9(K! -2(%./.+ :/&%)/)+! 0,%.,2/2(3! Y%.!
>9<99%! *01,1%1%1</.! /)+)*9%! 0,%.;2! 6)()-9(3! C-1,! %$/$($+)! >$5$-1 :0(1%,1,1-! /$=%)-*)/9(3!
E(*$,$1/)+)*9%!)'9*0%1:9:%)969+)!/.A BB 1+16&($+%6)-*)/9(FB

EDAGKEES,$! /)+)*9%! 1561,.%.:2! 0-1,,.(/.! 1561+! 0,.>9,9(3! C-1,1+! 5.12;2K! *.-2%!
A.,9+/)IL.,2=%.KI0(*.-1-.(.(1G)(%)!%)-.+9<%.;2!0,.+1>9(10-1,/.| &(*$,$!/)+)*9%! 1561, .+.>9,9(3!
J&5,)8)!1%0%9G.;50+!.(*2(2,.>9,9(3! VE+-$!*.-2%, (! A.,9+8H%.KIO(*.-1;0(1%, 1,1-10,/1'1+/.!
1)7%)-1.(%.(31%.-2%!>9()5,)(9!>9(>9(9+91/):*)-,)(31J&5,)8)!>.=.(2!/.1.(*.(3B

EDAKELS,$!/)+)*9%! 0,.>9,9(31 J&5,)8)! &'()*%)+! G)! 0-1,! 5&+)*9%9! .(.:2+/.-9! 9,)*9=9%
6),9=*9(9,)>9,9(31J1!/1(1%! &'()*%)+,)(9!0-1,!OL9+/)-GU(R /. (/. +1 1<.-1¥1* (3! E'()*%) +,) (9+!
1)+/9,)(9+9!1(0D);50+),1A9;;)*06);91;.",.+.>9,9(3B

EDAJKEES,$! >9(!1 /)+)*9%! %)-.+9<%.;2! /.A.! D.5/.,2! 0,.8.-*2(3! H)%! 6)()-,9! 0,.+,.(2!
A)%!/)1*.-911)/9,/9'9+9! 7&(*$,$!/)+)*9%!;.5);9+/) ?1 &+8)/)+!>9,)+1>9(1&'()*%)+!/.A.KD.19=9+)!
%0*9G)!0,11K!>11%0*9G.;50+1!/.A.!11<1+!>9(!1G./HN)G.%!)**9(9,)>9,9(3!]0*9G.;50+!-2;.1/&+)%,9! *04
0,%.<3B -

EDAJK'GE&W)-*9D! -(9%)(,)()! >.", 2K! 10,9%9-1 0,%.5.+K! A)%=)(989,9-*)+! 1<.- .L2-1/)+)*9%)(!
5.12,%.,2/2(3!0)+)*9%,)(9+>9(LO-! L.,2=.+2+!960*9G: BO#Lb, 11)*-9,)/9'9+9! /$=$+%$50(1%3!
V., 2=.41 MA X (2+2+15.1/.1)-;9- )(9+9+1%):19%1)/9,%);9+/)+1A0=, .+%250(31a59!5. [¥2-, .(2+2+1/.!
J0'(1,.(2+2+11.1%);19%1)/9,)>9,/9'01/)+)*9%I*$($+$+1)*-9,910, .8.'2!-.+..*9+/)59%3B!

<HB)BHH& '+H+H#)& T)%+& (1#,9.=.& (0§ HBBA& 5,88 .4.& '#,9.9& $4)H. %) +H#+#&
<(C<6)#)7.6,=,-#.& 0,& -.9.$& 4<8<$6)8+#)& 7<& /,4.6'& 4)83)& '#,9.$.4& )5)& 7)/)8+6+&
36)7.6,=,-.#.80<8C<6)$+/6)8!+8:

E_AGKYI®-!/)+)*9%! 1561,.%.:2! G)! &(*$,$! /)+)*9%! 1561,.%.;2! >9(,9-*)! 5$($*$,%),9/9(3!
O.A19591:0+1L(' G)I AL 2- 21 (.(,.(1.,2+%.:2+21 ", (3 E'()*%)+9+! A)(! <.%.+! A.<2(K!
<9+/)K1)+)(W9-10,%.;2+2!:.", (3B

EDAIKY@)(9+)! 6&()! A)%! .L2-1 A)%! /) &(*$,$! /)+)*9%! -1,,.+2,.>9,9(3! H)(-);)! )=9*!
1.G(+2,%.,2K!*.(.D;2<10,1+%.,23! 0)+)*9%! ;0+181+/.1 &'()*%)+)! D, /9'9+/)! &' ()*%6)+9-+!
1)(DO(%.+;210,19%, 115&+/)1)*-9,)+)>9,9(3B

Q(8+=)&7)%+&1-8,9%,#6,8& % &34<66)8')&)2+4& #,9.$8$,4)#.%$) +#+#8 36$)*+#+&C,8,49.- #
7,6.89$./6,8'.8:& Q(8+)& )2+4& '#,9.$.#& 1-8,95#6,8.4& $39.0)*(3#6)8+#+& )899+8)7.6,=,-#.8
0<8C<6)$+/6)8&

&EDAMKME-! /)+)*9%! 0,%.,23! Q(9%)(,)(9! &+8)/)+! >9,9+9%),9/9(3! Y/.,)*,9! 0,1(;.! -.>1,!
68&(%);91.(*.(31J111561,.%.+2+19=1G)(9%9+9!.(*2(282!0,%.;2+21>)- ) (9%3B
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| EDACKEA,,.(/.!.L2-1/)%)*9%!0,%.,2/2(3!Q1(.,,.(2+!.L2-10,.(.-1>9,9+%);9!6)()-9(3!J1!
=)-9,/)! &()*%)+,)(9+! %0*9G.;50+,.(2! .(*>9,9(3! Q(9%)(,)(9K! -1(.,,.(2! >9,9+950(;.! O+.! /&+$-!
L.,2=.8.,.(/2(3B&

;=2=2%N72>%

[4<6& (1#,9.=.6,8.#,& 0,& 1-8,9$#6,8,Y& [4<66)8)& 4)8)8& )6$)& *'8,26,8.#,& (1#,9.=.A&
1-8,9$,#A& 1-8#=.& 0,& 93>6<$<#& E).6,A& 2,08,& 07:K& 4)0+BG&SHEHYT B)=, - #.&
" (38*<#<%s& D#,8,7.6,=,- #.%& <(C<6)$)6)8& #,6,8'.85& *38<*<#)& 0,8.6,#8& ()#+96)8& 34<66)8')8
4)8)8& )6$)& *'8,26,8.#.#A& C18"/& 7.86.-.#,& )()6+& 389)4& 4)8)8& )6$)& *'8,=.& /,46 #' & 36$)*+'+£
)#+96)8+#8&7.823-/438<6)=)4834<68$,=6.*6BI&4)8)88)6$) & (1#"# 836$</Q<8:&

&E_AIKYE! > =2+.1 2+ +1-.(.(,.(2+! /0'(1,1'1! *.(*2=%.1 5.(.*250(3! Q.(.(,.(! 6(1l,..
1249%.,2/2(310)%0-(.*9-1%01,1%, (/.1 -.(.,.(1.,2+2(-)+! 1.5/.=,.(/. +1 6&($=".,2+2(3! J11=)-9,/)!
G244 (152, 0L, 1<+ 2(3R

E_AGKP& (1., 2+.8.-1 -0+1,.(,.1 9,69,9! .+-)* )(1 &()*%)+,)(1/.'2%2,.59,9(K! >1! +-)* )(!
JOW9*.1 0(*.%,.(.! 1) 0,1=*1(1,1IK! 1561,+.>9,9(3! b$G)+9,9(K! :'2-2! G) [$($:*!
1))()+19(%),)(,)K!.+-)*;0+1L,.(2+.16&()!-.(.(,.(".,2+.>9,9(3B !

E_AJKYR((.(10 (*.-1.,2+.>9,9(3! C-1,,.(/.! -1(1,,.(! G.( .;,2+/.3! c.*)+! >1+.1/.5.,2!
~((.(1.,250(! G)! 1561,150(1<3! O.A.! -.I:.9%,2! >9(! 0-1,! -1(1,1K! 0-1,! %)8,9;9! 69>9! >9(! 5.12!
0,1=*1(1,.>9,9(3!#)%:;9,89,)(9+!-.¥2,29%219,)1>9(1-1(1,!0,1=*1(1,.>9,9(3! V$+-$!/.A.16)+0=!- *2,2%, (!
A)%!<.%.+10,.(.-1A)%!/)!1%)-d+10,.(.-11561+10,%.5.>9,950(38

EDAGKYE-! -.(.(,.(2+! .,2+.8."21 G)I >1! -.(.(,.(.! )))(! G)(9,)8)-! >9(! 0-1,! %)8,9;9!
0,%.,231J119%)8,9;1.-*9D!0,%.,23!C-1,196)8,9;9+/)1%1*, .- *$%!1.5/.=,.(10,%.,2/2(3B *g

EDAKCEL,,.(/.1-.(.(,.CO(*.  -1.,2+%.,2/2(3!J1!-.1;.%/.10-1,1%)8,9;9!0,1=*1(1,.>9,9(3!
J&5,)8)1-.(.(,.(1.AL;."2-,21.,2+.>9,9(3B !

EDAJKY& (1;$()89+/)10-1,19%)8,9;,)(9!.-*9D!>9(1=)-9,/)IL.,2=.>9,9(3!E'()*%)+K!&'()+89!G)!
9,)+9+1&<6$(1G)I&<6$+IL.,2=%.,.(2KID9-9(,)(9!>11%)8,GEDI211/);*)-,)+%),9/9(3B

EDACKYR*2,2%! :.',.+.8.-1 >9(! 1(06(.%! A.<2(,.+.>9,9(3! J1! I(06(.%! L)(L)G);9+/)!
AY(-);9+! -.(.(1-*2,2%21 ", +.>9,9(3! Q.(.(! .,2+2(-)+! %)%:9,89,)(K! O-1,! 5&+)*9%9! *.(.D2+/.+!
19+,)+)>9,9(34. (-, 216&($=,)(1/9--*)1.,2+9%.,2/2(31I&H!)+!/0'(L!-.(.(1.,2+.>9,9(3B &

EDAFKAG(.(,.(.! -*2,2%! ;.. +%.;2! LO-! D.5/.,2! 0,1(3! Y+8.-1 A)(! <.%.+! %$%-$+!
0,.8.'2+2!1)-1;.+%250(1%31J$*$+!-.*2,20682,.(2+10(*.-11.5/./.1>1, 1=1IKIO(*.--.(.(,.(|G)(%); 9!
<0(169>9!6),950(3B

EDAJKY&D*.,2-K! .5,2-K! /1&+)%,9)! 62,,2-1 /))(,)+/9(%)! G)! -.(.(! .,%.! *0l,.+*2,.(2!
5.12,.>9,9(3! J1! *01,.+%2,.(.1 G),9! G)! &'()+89! *)%:9,89,)(9! -.*2,.>9,9(3! O.A.! -.;.%,2! 0-1,!
%)8,9;,)(9!0,1=*1(1,.>9,9(3B

"H2<>6<6<®

[4<6& (1#,9.=.6,8.#,& 0,& 1-8,95,#6,8,Y& [4<66)8")& MBIFB<6<-<H<HE& #)*+6& 36$)*+&
C,8,4.85& W.2.#s& <#<#& 34<6)&4)94+*+W4)94+6)8+&H#,6,8836)7.6.858*38<6)8+#)&0,8.6,#& ()#+96
389)48& )6+#)#& 4)8)86)8')& 389)4& *38<$6<6<4A& 7.8,(*,6& )6+#)#& 4)8)86)8)& .*,& 7.8,(*,6& *38<$E
36$)6+8&/,46.# &36$</S8:
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&E_AIKYR.Q.(! O(*.-;.P!;0(1%,1,1-1 ;./)8)! 0-1,! 5&+)*989,)(9+/)! 0,%.%.,23! ~)(! 0-1,!
5&+)*989;9! *)-I >.=2+.1 -.(.(! G)(950(;.P! G)(/9'9! -.(.(,.(/.+! /.1 ;0(1%, 1! *1*1,%.,2/2(3! J&5,)8)!
0-1,,.(/.' A)(-);! A.+69! =)-9,/)!1 ;0(1%,1! 0,.8.2+2! >9,)()-! O+.! 6&()! ;0(1%,1,1-,.(2+2! 5)(9+)!
6)*9(9(3B

| E_AKNGL,,.(/.!-.(.(';0(1%,1,1'11 0(*.-1 0,%.,2! G)! ;0(1%,1,1-1 ¥)-1 >9(1 -9=95)! G)5.!
%.-.9%.15$-,)+%)%),9/9(3B

| EDAIKEEL,,.(/.1-.(.(,.(0(*.-.,2+%.,2/2(1G)!;0(1%,1,1-1/.10(*.-10,%.,2/2(3!Y;,2+/.!
>11L0'L! /1(1%! 9L9+! B)L)(,93! E(+)'9+! &'()*%)+,)(! ALAK! <$%()! &'()*%)+,)(! -1(1,1K! =1>)!
OA>)(1&'()*%)+,)(1-1(1,1!169>931Q.%2,2%!/.A.ILO-1;. A9IIL2-%.52!;." 250(!-.(.(,.(.3!09") ("*$(,$!
#)1)/)+10,150("-.(.(,.(3B !

| EDAGRY&(,.(1 O(*.-! .,2+/2'2+/.1 * >01 -01 ;0+181+/.! A)(-);! ;0(1%,1! 0,%.,23! Y%.!
0-1,,.(/.1>.<2! -.(.(,.(15.,42<! G)(9,950(3! C! <.%.+!-.(.(2! G)()+!;0(1%,1!0,%.,23! C-1,.1-.*-2;2!
9;)K!-9=91A.+69!/1(1%/.1+)!69>91:0(1%, 1,1'11>9,9110+.16&()!&+,)%,)(9+9!.,1>9,9(3B

| EDAKYR(.(,.(2+! +.;2,1 ., 2+/2'21>),9(,9! 0,1(3! C(*.-! -.(.(! G.(;.! <$%()! &'()*%)+,)(!
*0l,.4+%2;24.((,.(2! 69>9! O(*.-1:0(1%,1,1-10,1(3! Y%.1 0-1,,.(/.! & ()*%)+,)(9+! G)! 5&+)*989,)(9+!
#)-1> =, (2+.0.,/2-,.(21-.(.(,.(1.1:0(1%,1,1'11$;* )+9),)(916)()-9(3!Y;,2+/.10-1,,.(1<.*)+I0(* -!
G)!>9()5;),1;:0(1%,1,1'.16&()!/9<.5+1)/9,%9=19=,)(,)!9,)(,950(3! b$+,$-! FE>FJ! A)%! >9()5;),!
A)%!/)10(*.-1;0(1%,1,1-,.(2%2<!G.(3B

| EDAFK'®&(1%.16&()!0,%.,23!C(*.-1>9(1/1(1%! G.(;.1;0(1%,1,1-1 A)(-);:*)!0,%.,2K!D.-.*!
#)-1>9(1-9=95019,69,)+/9(950(;.!/1(1%K!0! <.%.+10!-9=9!:0(1%,1!0,%.,2/2(3'H)(-):' A.+69!/1(1%/.!
1)1 -L.(1;0(1%,1! 0,. 8.2+2! >9,9(;)! 9=)(! -.(2=%.<K! >9()5;),! ;0(1%,1,1-! .,2+.8.-1 /1(1%].! "
>9()5;),1;0(1%,1,1-*.+1-.L.2,%.%2=10,1(3B _

| EDAJK'CEL,,.(/.10(*.-!-.(.(,.(!G)!O(*.-1;0(1%,1,1-10,%.,2/2(3! J1!/1(1%! A)%! &(6$*!
9-,9%9+)!A)%!/)!.9/95)*/1561;1+.10,1%, 11)*-9!5.1.(3B

<& (JH+OB+H#E +I+#)& *38<$6<6<-<H& 7.8,(*,6& 36$)*+#+& '.6,& C,9.8,#& 1-8,9%,#6,88 '&
36$</9<8:& ;.8,(*,68 *38<$6<6<-<#& 34<6& 8<9.#& /6,8 #.#E& ')5)& *)-6+46+& ("8"$,* #.& *)-6)()=)-+¢
(1#"#,8&7.4.86,8&1#,8*"8"6$"/®:8:

&EDAJKEE,,.(I.16)+),,9-)1>90)5;),!-.(.(,.(1G)(9,/9'919L  9+1;0(1+,1;1!/.1-9=9+0+1-)+/9;9!
0,%.-%./2(3! Y+8.-1 O(*.-1 ., 2+.+1 -.(.(,.(/. O(*.- ;0(1%,1,1-! G.(/2(3! C-1,! (1¥9+9! >1! =)-9,/)!
. +9%2=10,1(3B

I EDACKYR(.(,.(2%2<2! 6)+),,9-)! >90)5;),! G)(950(1<3! J9()5;),! ;0(1%,1,1-! %1*,.-.!
0,%.,23!@0-;.1-9%:)1;0(1%, 1,1-.,%19;%)%)<3B

| EDAXKI®Q5:),1;,0(1%,1,1-10,%.,23!H)(-);!5.1¥2'2+/.+1:0(1%,110,%.,231J&5,)8)!A)(-);!
5.1%2'219=*)1/.A.1/9-- *,91/.G(.+2 (3B

P=6?M=:=%]454._46%K=C8M?>

[4<6& (1#,9.=.6,8#,& 0,& 1-8,9$#6,8 Y& [4<66)8)& 2)6+N#)& T7"9"#="6& ()46)I+$& .6,&
7)4+63)*+#+#8<B)& 4)94+6)8+8& #,6,8& 36)7.6. Re@AMMRAB HE 1#,8,7.6,=,-.#.%8& <(C<6)$)6)8&
#,6,8'.858*38<6)8+&*38<6'<-<#)&()#+96)8)&C18,834<66)8")&(1#,9.=.6,8.#8&2)6+/)#6)8)& 7"9"#="6& 7
6,& ()46)/$)*+& C,8,49.-.& 0,& T<H<H& .2.#& 2,.96.8 ,94.#6.46,88 >6)#6)$)*+30:4&AH#,$6.&
7,6.89.6$./9.8:& Q(8+=)& 7<& ,94.#6.46,8.#& 34<6& 4"69"8"#,& & 2,/.96.& 4)94+6)8& *)-6)():
0<8C<6)H#$+/IH8:
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E_AIKY&1,1+! .9,)! 0(*.%2! 69>9! 0,%.;2! 6)()-9(3! @&+)*989,)(K! &'()*%)+,)(,)! .9,)! 69>9!
0,%.,2/2(3! C+,.(2+! .9,),)(9+9! *.+2%.-K! %0*9G)! )/989! 0,.ER;4B &'()*%)+9+! /)(/9+)K!
%1*,1,1'1+.10,%.-10-1,.1>.,2,2'2! .(*2(2(3! J1!-.1;.%/.1 6(11! )*-9+,9-,)(9! 5.12,.>9,9(3! J&5,)8)!
A)(-);1>9(>9(9+9!/.A.19591* +206.ID2(;.*2!>1,.59,9(3B

E_AGRY@=.+,.(1,0+1L*.15.,+2<10,%./2-,.(2+/.+K1)*-9,)+/9-,)(9!>9(!.9,),)(910,/I+/.+!
%1*,.-.1.9,),)(9+/)-9! /1(1%,.(/.+! A.>)(/.(! 0,%.,2! G)! 0+,.(2! .9,),)(95,)! >9(,9-*)! /$=$+%),93!
J&5,)8)IL.,2=.+,.(21/.A.1959! .+,.5.59,9(1G)! :0(1+,.(2!/.A.1-0,.5! L&<)>9,9(9<3! Y-:9! /1(1%,.(/.!
9)10-1,1 9L9+! ;0(1+! L&<%)-! 6$L,)=)>9,9(3! C-1,,.(/.! & ()*%)+((R+/.1 0-1,1 /2=2+/.1 959! >9(!
/95.,06!G)!;0;5.,19,9=-9,)(!6),9=*9(9,)>9,9(3B

| E_AMK¥&.+!:0:5.,1 >9(! G.(,2-10,/1'11 9L9+1 99,):L)G()! A)l! >9(,9-*)! /$=$+$,%),9/9(3!
V., 2= 42+ 511 )+ )()+1>.'2%:2<!;./)8)19=15.1.+1>9(910,.(.-! 6&($,%);9! 0+1+! 50-! :.52,%.12K
1.5621/151,%.%.;2! .+,.%2!*.=2(31 J11/1(1%! /.1 -9=95)! 9=1/051%1! G)! G)(9%,9! >9(! L.,2=%.! /$<)59!
1.9%.<31 V., 2=+,.(2+1 .9,),)(9! 9,)! >9(,9-%)! -.*2,.>9,)8)-,)(9! ;0;5.,! )*-9+,9- )(K! 5)%)-,)(! G;3!
1$<)+,)+)>9,9(3! M2-1;2-1>9(1 .(.5.16),91! 1.5,.=2%/.1 >1,1+%.-! 1;9-0 BN-9(! (.A.*,.%.K!".9,)B!
69>91A9;;)*%)!/1561;1!G)()>9, ®3B!

EDAMIEYR%)+,)()!5&+),9-1;,0+152, . (.1>11¥$(1)*-9+,9- )(1.(*250(3!"*-9,910,.+10-1,,.(/.!
>11*$(1 5.-,.=2%! 0,/1'1+1! 6&($50(1<3! J1! 0-1,,.(/.! L.*2=%.,.(! .A.l .<! 5.=.+250(3! 00'1%!
6$+,)(9KI/$'$+,)(1@>91)*-9+,9-,)()I-.%2,2%!;.",.+%.,2BB

EDAJKYES$+8$,1>.-2=1.1.2;2+2+IL0-ID.5/.,210,.8.2+2K!0-1,19L9+/)-915 +,2=1.+,.=2,%.,.(2+K!
9,)*9=9%! 1(0>,)%,)(9+9+! .<.,%.;2+.! - *-2;21 0,.8.'2+2! /$=$+$50(1%3! M./)8)! D9-9(,)(9+K! 5.=.%!
=)-9,)(9+9+K! :0(1+,.(2+! G)! 6),)B)/.9(1 >)-)+*9,)(9+! -0+1=1,8.2! 0-1,! 9L9! G)! /2=2!
0(6.+9<.;50+,.(16)(L)-,)=*9(9,)>9,9(3B (!

EDAXKY)&-)!0-1,,.(/.! >$*$+8$,! >9(15.-,.=2%! 1561,.+;.1 .+8.-1 >11 LO-1 <O(3! E'()*%)+!
:.52;21>.<210-1,,.(/.! LO-1 D.<,.31 J9(! /)! 5&+)*989,)(9+! >.-2=! .L.2;2! LO-! D.(-, 2050¢9! J9(9+9+!
N(/9! >9(! >.=-.;21 9L9+! &+)%,9! 0,%.5.>9,950(3! C,.5,.(.! /))(! .*D)*%)! /$<)5,)(9%9<! D.(-,2!
0,.>9,950(3! J1! -.I;.%/.! 0-1,,.(/.! 5&+)*989,)(K! .9,)! }*-9+,0-,9! *95 *(OK! ;9+)9@II5395)*,)(!
l,.+,.5.>9,9(,)(3B&

D=25?M>=%L7%KW2<>

04<66)8+$+%)& <(CIBE .*9.5')$& >36.9.4)6)8+#)& .6./4.#& (1#,9.=.& 0,& 1-8,9%#&
C18"/6,8.#,& 7)/0<8<6'<-<#)A& <Y<#&'1#,$6.&.%9.5')$&0,& /& C"0,#=* #.#& 36$)*+&/,46 # & 389)4&
C18"/& 7,6.899.46,8.& *1(6,#,7.6.8:& r%<#& '1#,$6.& .*9.5)$E4)'836<& 1-8,9$#6.4K& '++#)4.&
<(C<6)$)6)8+H#E"=80B6,/$,6.8 1-8,0%,#6.4K& 1-8,9$ #6,8& )8)*+#)& ,/.9*.%6.- &0,& C"0,#*.%6 - &
#,' #836'<-<& 0<B8C<B)#$+/9+8:8& Q(8+=)&34<6)&)..(,9& '<(C<*<& 36</$)*+#+& #C,66, - # #8&'36)(+&
34<6<#8)4)',$.480,8*3*()6& 7)) 8+ +#+&')&36<$*<%&,94.6, .- #.&7,6.89$./6,8'.8:& 4D EE5)8,
"64,$.9%', & <(C<B)H)H& <Yo<H& '1#,$6.8 *9.5)$& <(C<B)$)*+#)#& 0)%C,2.6$,* #.#A& ,94.6.8 7.88 34<6:
36$)&(1#"#,&7.88,#C,6836</9<8)=)-+#+8&*1(6,$,48$"$4"#"8:8Q(8+=)&5,$&34<6&(1#,9.=.6,8.85,$&
' & 1-8,9$#6,8.48 & C'0H=*8& *+4+#9+*+(6)& 4)8/+& H)8/+()& 4)6PBBHNR 4)'836<&
1-8,9%,#6.4&<(C<6)$)*+&'+/+#)4.8&<(C<6)$)6)8+& '3-8<&7<6$)'+46)8+#+&*186,(,7.6.8.%:

[4<6& (1#,9.=.6,8.#,80,& 1-8,9$,#6,8, & d[4<66)8+$+%6)4.& ' -,86,$,8 0,& 9,87.& *.*9,$.& #)*+6&
36$)6+se&".(,&*38<6'<-<#)Y&(1#,9.=.&0,&1-8,9$ #6,8.$.% #& 2B -,86,$,&0,&9,8?.&
* %9, $.& 36$)6+'+8& /,46.# & C18"/& 7,6.89%./6,8'.8:& [4<66)8+$+%)& 5,85)#C.& 7.88 9,82.& *.*9,$.4.
36$)$)*+& * A& 1-8,93#6,8.H#8& 7<& (366)& ,6'.& ,\7.6,=-.& $,*6,4.& 4)%)#+$6)8+& 389))#&
4)6'+8$)49)'+8:& Q(8+=)& 7<& '<8<$A& (1#,9.=.6,8.#861889$39.0,& ,'.=.& 4)(#)46)8+#+& 0,&
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)6)#6)8+#+& 36<$*<%& ,94.6,$,49,.8:& ;<#6)8+#& ()#+#)A& ',-,86,$,& 0,& 9,8?7.& **9,$.#,& *)',=,&
4+',$,8 7)4+6%)$)*+& C,8,49.-.A& 37B,49.?A& 6.()4)9& 9,$,66.& 0,& 1-8,9%$,#6,8.#8& "%,8.#,& 5,$?.4.8
36'<46)8+&48.9,86,8&36%)*+&C,8U9$R&KC18"6%$,49, &

[4<6& (1#,9.=.6,8.#,80,& 1-8,9$,#6,8, & d[4<66)8+$+%')& 4)8.(,8& 7)*)$)46)8+#)& <%$)#& 0,&
7)/1-8,9%,#6.4& C.7.8 <(C<6)$)6)8+#8 36$)*+#+& #)*+6& ' -,86 #'.8.(38*<#<%se& ".(,& *38<6'<-<#)Y&
(1#,9.=.8 0,8 1-8,9$,#6,8.#& 23-<#6<-<& 1-8,9$,#6.4& $,“BA)B.(,88 7)*)$)46)8+#+#& 36$)*+&

C,8,49.- #.A&4)8.(,887)*)$)46)8+#+#&7,6.86.848.9,86,8& '3-8<69<*<#)&/,4.66 #.8.6$,* #.&0,&*+#)0-
£4)8.(,88& 7)*)$)46)8+& .2.#& 9,4& 162"9& 36$)$)*+& C,8,49.- #.& 7,6.89$./6,8'.8:& Q(8+=)& 7<& )#6)$)
%) =,& 7.8& *+#)0& <(C<B)#$)*+& 0)AG#BH<=<#)& 4)8.(,8& ()>+6)#+83)*+#+#& 1-8,9$#6,88
)8)*+#)& ,/.9*.9%6.46,88 36</9<8'<-<#<& 0,& T<H<H& ')& 5<%<8*<%6<-)& (36& )29+-+#+8& 0<8C<6)$+/
<8))#& 5)8,4,96,A& 1-8,986.4& $,*6,-#.& "5)& 1%C"#& 0,& $,%6,-,& <(C<#& 162"96,86,&
36</9<8<6)=)4& 4)8.(,8& T)*)SHMGHHAL "64,$.%& -.9.98& **9,$H#.& 4)94+6)8+& 36)=)-+& 0,&
1-8,9%,#6,8.#8%,*6,4.8)#6)$)&C""6 #,=,-. &""#'6$,49,'.8: &

&[4<6& (1#,9.=.6,8.#,8 0,8 1-8,9$,#6,8, & ([4<66)8+#+%')& #,& 9"8& 7.8& ' #,9.$& $,4)#.%$)*+&
<(C<B)HS)*+#+8& *9,8* #.%se&".(,&*38<6'<-<#)Y & (1#,9-8, BHH8.$.%.#& 23-<#6<-<& 189"6"&
7.88 ' #,9.3& $,4)#.%$)*+A& )2+4& 0,& 9)$& 7.8& ',-,86,#'.8$,& 36$)*+& C,8,49.- #.8 0,8 7<& *.*9,$.#&
48.9,86,8.4#.#8 36</9<8<6$)*+#)& 1-8,9%#& C18"/6,8.#,& 7)/0<8<6$)*+#+#& 1#,$6.& 36'<-<#<&
7,6.89$./6,8'.8:& Q(8+=)& 7<& <(C<6)$)#+#& 1-8,39 BR(BH<#)& 36<$6<& 4)94+*+& 36)=)-+#+&
0<8C<6)$+/6)8'+8:& x64,$.%',& * A& $,84,%.8 7.8& '#,9.98& **0,$##8& 36'<-<#<& C1%& 1#"# &
7<6<#<8<8%)4A& $,0=<9& '<8<$& .6,& *O#H& '<8<$& )8)*+#)& 7,6.8C.#& 7.8& ?)84& 36'<-<#
*1(6,(,7.6.8.%8&

[4<6& (1#,9.=.6,8.4& 0,8 1-89$#68Bd[4<66)8)8 4)8)8& )69)& *'8,26,8#,& (1#9.=.A& )|
1-8,93,#A& 1-8#=.8& 0,& 93>6<$<#& E).6,A& 2,08,& 07:K& 4)9+6+$+H+#& #)*+6& *)-6)#)7:6:=
" (38*<H<%se& . (,& *38<6'<-<#)A& 34<66)8)4.& 4)8)8& )6$)& *'8,26,8.#',& >)(')/6)8+#8& 5)&
)49.28& 4)9+6+$+H+HE *)-6)H$)*+& B 8,8T <#<& )& d34<6& $,=6.*.€& C.7.8 7.88 4)8)8& )6$)& 38C)#+(6)s
()>+6)7.6,=,-.#.& 7,6.89$./6,8'.8:& [4<66)8)A& $,84,%.& 4)8)86)8+#& )6+#'+-+& 0,& 7<& 4)8)86)8
<(C<6)#)7.6$,*.& .2.#& 2,/.96.& 4<8<66)8& 0,& 43$.*(3#6)8& 36</9<8<6'<-<& C18"6%$,49,.8:& F)-)/&
(1#,9.$84<8)$6)8+)j& 4)8)8&*"8,=.#.#8&4)9+6+$&3)46+&36$)*+&0,&4)8)86)8+#& 7<&2,82,0, &) 6+#$)*
1#,8.6 #&7.88'<8<$'<8:&[4<66)8+$+%)&)&4)8)8&0,8$,&*"8,=.Y&C #./8&4)9+6+$6+A&34<6<#&0,&2,(
1)896)8+#)&<(C<#&7.88/,4.6' A&,4.>&2)6+/$)*+&0,8./1&7.86.-.8.6R&(1#,9.6,7.6.8:

[4<6& (1#,9.=.6,8.#,& 0,& 1-8,9$ #6RI[4<66)8')& 4)8)8& *38<$6<6<-El¥H#6& 36$)*+&
C,8,4.85€& ".(,& *38<6'<-<#)A& ()#+96)8+#8& 23-<#6<-<& 389)4& )6+#)#& 4)8)86)8')& 389)4& *38<$6<
7.8,(*,68)6+#)#84)8)86)8)&.*,&7.8,(*,68*38<$6<6<4836$)6+&7.2.$', & 36$</9<8(4<68)8')4.&

'<8<$ <H#A& 7.8,(*,6& *38<$6<6<48 BB'EBL6$,49,".8:& [4<66)8')& )6-+#)#& 389)4& 4)8)86)8')& )5.&
*38<$6<6<-<#8& C8<7)& ).98 '-.68 4.1.(,& ).98 36'<-<#<& C18%$,49,(.%:& D8H,- #& %"$8,& 1-8,95,4#6,8¢
4<8<B<H#)& )6+H)H& 4)8)86)8+#& <(C<B)H$)*+#)H& 5,8& 7.8& %"$8,& 1-8,9%,#.& 7.8,(*,6& 36)8)
*38<$6<'<R.

[4<6& (1#,9.=.6,8.#& 0,& 1-8,9$,#6,8,'& d[4<66)8)& 2)6+)#)& 7"9"#="6& ()46)/+$& .6,&
7)4+6$)*+#+#8 34<6)84)94+6)8+&H#,6,8836)7.6.85& <H#<#& .2 #&1#,8,7.6,= - #.%8&<(C<6)$)6)8&H,6,¢
*38<6)8+#)& 0,8.6,#& ()#+96)8+#8& 23-<#6<-<#)& 34<66)8")& (1#,9.=.6,8.#& 1BOS 68 B8
()46)/+$& 6,8 7)4$)6)8+#+#8 34<68 4"69"8"& 0,8 34<6& .46.$.& .2.#8& 1#,$6.8& 36'<-<& 0,8 9"$& (1#,9.=
9)8)2+#)#& 7 H#.$*#$,*.& C,8,49.-.& 7,6.89.6$./9.8:& ;<& )#6)$)& 7.8234& 34<6)A& 34<6& '+/+&
93>6)#9+6)8A& (,$,46,8A& '3-<$& C"#'& 4<96)$)6)8+& C.7.8& ,IUHBOHE, 8&QLBC<6)#S$+/9+8:&
Q(8+=2)& 7"9"H#="6& ()46)/+$A& 1-8,9$,#6,8.& ')5)& .(.& )#6)$)& 0,& .6,9./.$& 4<8$)& ?7+8%)9+& 36)8)-
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' -,86,#.8.6,7.6,=,4& 7.88& *'8,2& /46 #' & .7)'" &, .6$./9.8:& [4<6& (1#,9.=.6,8.8 7"9"H#="6& ()46)/+$+&
<(C<6)(+>&34<6")&,94.6.8.6,9./.$A& 0783H8)86)8)&4)9+6+$&*)-6)()7.6.86,8:&[4<66)8")& () )H)#&
2)9+/$)6)88$.#.$.%,&,'.6,7.6.880,&2)9+/$)6)8836<$6<&*3#<26)86)&#,9.=% #'.8.6,7.6.8:

&
""NVPY%LT7%1#al.eal %
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)2+*+# )& 1#,$6.8. C18"6$,49,'.8:8 F)6+/)#)& 7"9"#="6& ()46)/+$& C,8,48 1-8,9#6,8.#& )."(,9&
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/,&10($8$'-'(, 1b%6*%6#(K>E&* 151 (HX X XPEMQIEL (,3- 1V, 34(7%#%0+'$* 2%6#(F 1$1*(28#*(8&303-(,/-E-21(
E(8)#'-2%0'#(,3-1V1( 7%#+'$* 20%#9(=3-1V21(* *('2%0'-($/-E( 101-3( 7'-%P*%#9(UE(,3-1V3-( 1#23-;
8)#'-2%60'#(1$12'+%$(&1(21(+',0'$%(SEH,01#1($1*301.%60+'$*2%6#9(>$12'+06$(SEH, 01#(L(&30(,"#+'
V' (8)#'-2%8(%,* 2%$0'#%("-%V'#,%* (&1(21(&"$, SISE0L (7%#+'$(%5%- (") %*%+(10+1$*123#01#9(j)4
HS( &1P3-21-( ,/-#1( tWO'H%( B)%*%-+u( $16,1+3-1( 7%#+'$*2%#9( j)#-2%0'#%-( E&7TE0L+1( .'?'#9
1#*3#30+1$+1( V' 8)#'-2%0'#( %P ( b1&1*3-1( b143#01-+1$*123#01#9( L ( &30EJHHB(HR-DROLH( $/-
'5%-+0'#%-'(78#'(.'0%#0'&'?'S0'#Y% (. Y6#(, 3-1V1(7%#+'$* 2%6#0 #(K$&* 15 (HXXXNO

Q1C31=:1>6:7@

Q',0'$%(")%*%-+%(WO'#9%(B)%*%+(Y/0'KO'#%(,E-+1$*123#9(Q',0'$% (") %*%6+(%0'(7'-'0(") %* %o+
1#121(/02E)E( SEHE+01#(%,'("5"-2"( $12'+'( $/0'KO#2%#9( HXNKD@ @OR(L30014#211(I'$-%$( V'(
+,0'$%(")%* %o+ (6#/7TH#1+01#3-3-(6/0%*%$(/01-(,/#E+OEOESO1#3(%$%6(. %64 %+ (V' #9%60+%P*%#9(UE.
"9%*%6+( V'( .%0%+( .80"+"( /01#1$( 1201-23#30+1$*123#9( UE( .80"+( /SE001#3-3-( 78#VO'#%I( +,0"
"6+ %6+%(V'(%0'#9%6 () %* Yo+ ($/0'kE FHLHREARY #(. Yo%+ (%, |WP (Y EHE+E(J01#1$(1201-23#30+1$*127
al#3(84'#$(1k1-,(/O1#1$(5103P1-(.E(.%6#%+%-( 78#V%(2'|(%P,%4($Y6P %0 #%-( %P (+'#$'40%( &Y
101-1$(,1)01+1$(V'(.E($/-E21(7#'$0%(2"4"-0'+0'#%(&16+1$*3#9(U143(,/HE+OEOESO1#3-(51$3P+1,3(
;. %8&0'N(.E(%6$%( Yo%+ (. Y%6H0'P*%6#%0+%6P (V' (WP (V'(B) %*%6+(D'6 1#++1-3(123-3(10+ BP*3#(K>$*9(j:
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G1?:D=:21>6:?:@:!

a*%P$%-( ')%*%+%( HM9&"48&3021( &*%P$%-0%#%-( %-2%0%( /$SE&1.%0+,%-%( V(
8)#'-'.960+'0%%-%( ,1)01+1&3( 1+15('2%-+',%&0'( %b*%&16¢BEOSKIGY'( .E(.1)01+21( 7'?(
I$E001#3( E&7E01+1,3(.1P01*30+3P*3#9(]'?'( /$E001#3( E&7E01+1,3-1( 21&1-1#1$( 15301-( '-2" *#
*0h 2 1#*(ISE001#3(%6P5%(,3-3F3-3-()%*%+%-%6(1+1501#$'-(,/-#1,3-21(SEXE0121$(/01-(.%6#5/$("-%V
$/0'k%-( *'+'0%-%( /OEP*E#+EP*EREHMHXXLNI( 2 *%P$%-( )%*%-+%( +#$'4%( b"$"+™*( *1#1F3-21~(
V'HY60+'$ 20649 ( >&H3P1( +HS$'A%( b"$"+*06-( &1-3( ,3#1( "-%6V'#,%*0'#2'( 2'( &*%P$%-0#'( 84'0( &1
$E#,01#3(P'$0%-2'(&*%P$%-()%*%-+(D%64+*%%6(2'(V'#960+'$* 2%#(K!/,E-ILIHLN

GF=C1=!;671?.@1!-:7\D

A, (') %6+ %o+ P61 +0181-(V'()%6*%+%-'(2'V 1+(*+$(%, ¥ &'-(8)H'-2%60'#(&"S, $8)#* Yo+
SEHE+E(/01-O("-%V'#,%*1(&"$, $8)#*%+($/0'k%6 (V' ("-%V/'#,%* ($/0'KO'#Y%6(1#1,3-21(,'5%+(&16 1#1$(/(
SEH#E+01#1(&8-'0%H#0'H9

a"$,'$8)# %o+ (SEHE+E(/OL-("-%V'#, %~ 0'#("5(1-1(2"4'&' (1&#30+ 1 SHETRHE(- ("%, 1- (
D"4'&%(Kn-2'#7#12E1* (“\V'ONI("%, 1-,(D"4' &% (KJ#12E1* (NV'ONI("%, 1-,(e,*"(D"4'&(
K/ *T#12E1* (MV'ON@2%#9(j-("%, 1-,(V'("%, 1-,(D"4'&%| (%$%(&3003$(a"$, S(ASEO(D%60/+1,3(V'(.%
&3003$(a"$, S(ASEO(=#+%F%$1,3-3(21($16, 1+1$*12340 (e SLODEH(PBAYE+(,/-E-21(V'#%0'-(
E-V1-(%0'("-%\V'#,%* (+'4E-E(JOE-+1$*123#(K!"#$/)OEI(LJIHTNO

GF=C1=!;671?:@

W-7%09%4("-%V/'#,%*0#%(1#1,3-21(-(*1-3-+3P(/01-(AVF/#2(V'(C1+.#%27 (JOE6("-%\/'#,%* 0'4
$E#EOEPE( HG9&"4&301( 21&1-3#9( ASE00LP+1( gSR( *"#( WGBS LPBE HRo#( 21-3P+1-(
) *+'-(2"P+'$*206#9(a1$01P3$(g_J@%(.E#,(10+1(%+$1-3-1(,1b%6(/0E6(.E#, (101+1&1-(8)#-2948'4
9%65%-(%,'(")%*%+("2H*0%2%#9( UEH, (+%S$*1#3( 1%60'-%-( 7'0%#( 2"4'&%( %0'(2/#E(/#1-*30323#9(6-
$18-1)3-3(2'V0"*%-(82'-)%-2'-(8)#'2%(b 1#501#3-21-1(.1)3P01#21-('02'("2'#(KD"+%# 0l (HXXLN9

>6:?:@R1!;721=ISTEN38@8!G8=38DI@387

W-7%0%# @2'(.%6#5/$( 101-21( 7'#5'$0'P'-( 7'0%P%-+%-( *+0%( /01#1$()%*%+(,%,*+%-2'(5'PY
8#-'$(E&TE01+1(V'(&1$01P3+01#( .EOE-+1$*123#9( UE(E&7E0L+1( V' (SABBERES4-qBH#ES0'H#(
1P1)321(,E-EO+EP¢E#9

"H$Y68I&H Yo )+ (4

W-7%0*# @2'( LIIL( &303-21( 5/2E$01#3-( $I4E-+1,3( pS/2ES( SIHE+1(,%,*+%@( .1P03)3( 10*:
5'P%*0%( &1,10( 2"4'-0'+0'#( 7'#5'$0'P*%#960+%P*%#9( UE( 2"4'-0'+'0'#%-( *+'0( ,0/71-3( p '#( 5/?E$
8-"+0%2%#@ ( P'$0%-2'29%#( V'( 5/?E$01#3-( ,1)03$I( 7"V'-0%$I( +E*OEOES$( V'( #F1b01#3( 7%.%( k
7"V'-2'(10*3-1(10+3P*3#9((UE(1+1501#(2/)#EO*E, E-21 (SE001#1(.%#*1$3+(,HE+OEOES01#(&"$0"-+9
KBO+1?3I(LJIXN9

HO 1"V'-0%)%(,1)01+10(5/?E$01#3(%b+10(V'(%, *Ut4 102K A#21 - ($/#E+1

L9 =1)03$0(F%4%$,'0(V'(2E&7E,10(,1)03)3($/#E+1

GD U1P1#30(1$12'+%$(.%07%(V'(.'?'#%60'#%('2%-+($/-E,E-21(2' {$(,1)01+1

RO AOE+O0E($1*$321(.EOE-+10(%0*%P%-+(."?'#960'#%I($%P%0'#( 1#1,3(%0%P$%0 #(V'(,
2 HY60 HY%- T P60+, %

TO BS$/-/+%$(%&%60%$O(S/-/+%$(1-01+21(2'41V1-*1k3-(8-"-'(7'5+'& (FL03P+1
(
(
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%'%(/)"10*112')&!3)45)5)!16%6/%7()8181.),&1*1 !

>&-3(41+1-21( 5/?ES0L1#3-( $IHE-+1,3(V'( 7'0%P%+%-2'(/#*1$(61&2121( .EOEP+1$( 1+1?3&01,
B)#'*+'-1(6/0%, | (2/$*/#(7%.%(6'S(5/S(+'FO0+1-3-3-(.%6H#0%S* (D 1#'$* ( 2'#'$(.%07%(618&01P3+38&01(
5/2E$01#3-( *1$%6('2%60+',%( %65%-( C>0( KA#*1$( D) #0'-2%¢#-+'( o/#+EN( V'#%*1.1-3( /OEP*E#E0+E
Kf=;CCI(LJISNO(C>0(%0'(SEHE+01#( 1#1,3(%P.%#0%)%(b'2'FO'-+%P*%6#9(>&#3?1(.E(P'$%02'(1¥
JHE-O1#3-3@H1H(* $HL#(F1#$03($%PY%0'# (1-01*+101#3-3-(V'(/OE+,E4(2E&TE01#3(&1P1+101#3-3(
7'5%0+%R*%#9

9-8+7/-,+/(+712&%/':4;%/)()* 1!

U%#(. 1P$1(7'0%P+(2'(-%P0"*%0+%P(ASEO(E&7E01+1,323#9(UE(E&7E01+1(%0' (2 ($E001#1
b%4+"*06-%(&1-3(,3#1(. 1$3+(0%4-NFHREDOY P*Y6#(ASEO01#(5/2ES01#3-(F%4%S$,'01(,1-1*, 10(V'(,6/#
"$%-0%$0'#0'(2/-1*30121)3(,/, &10(& 1P 1+(+'#$'40'#%(b10%-'(7'0+%6P*%#(KBO+1?31(LIIXNO

"H#$9%8&/)')).<,=1>%)(-/-4+128/-(-|@-'8-A+8+81.),&1*1 !

f=;CC( K F1*9%/-10( =/2%"*&( F/#*(b'(;#'V'-*%/-(/F( CHE'0*&( S e([/?ESOL#L( Y8*"(
QE1+'0'&%(j-0'+'(NOE, 10(D'#-)%N(2'(78-"00" (. %#(SEH#EOEP (/O 1#1$(SE001#21(8)#-?%(21-3P+1-03)3|
V'(19%0'(2',*)%( b%4+*%(,1)01+1$*123#9( UE( 2", *$( %0'(5/?ES01#1( 6,%$/0/k%$( 21-3P+1-03$(b%-
V'#960+',%I( 4/#.103)3-( 8-"-'( 7'5%0+',%( V'E6PO*%0+%P( /SE0( E&7E01+101#3-3-( 2',*'$0"+',%(
b'2'FO-+%P*%#9( f=;CC( /$E021$%( .E( E&7E01+101#3-3-( &1-3-21( %*%+( %0%P$%-( 6/
7'0%P*6#+0'#96&0'( 2'( 2, *$(,1)01+1$*1( V'( 5'VHY%+%5%( &1#23+( ,%, *+%&0'( .%07%0'-2%6#% 2%
E-+1$*12349

(>&#371( 8-2"0"$( "8)YoP6P ( .%6#0%)%( %5%-2'( .EOE-2E)E( .%6#*1$3+( THEBGOLH( 21( +'V2E*
41#.103)1( $1#P3( +"212'0'( .%#0%)%I( 2%-,'0( )%*Y%o+( FHE+EI( 2E&TE,10(,1)03$( .%6#0%)%|( 1$#2
FIHE+E(7%.%(Kf=;CCI(LIISNY( —

B#'C)/1&/)!1>=$)5-/-16+'/+A+8+8!.), &1¥1

j4'00%$0'( :/#.103$01( Q"?12'0'( U%#0%)%( /SE001#21( P%22*%-( 8-0'-+',%( .1$3+3-21-( ."&"$(
8-"+(*1P3+1$*123#(Kf=;CCI(LIISNI(UE(.%#0%$(4/#.103$($1#P3*3(E&TE01+101#3(2' *$0'& #'$(V'(
E&7E01+101#1(5/2ES(V' (#7'-0'#%(1$*%F (/O1#1$(S1* 1H#1S(*$%-0%S$ (78, - @R ABBED 1 (
%07%0%( F%0+( %AHROBLIIF30+1,31( PY%Y%t( &1#3P+101#31( # %+( &1#3P+101#31( 4/#.103$( $1
714'%( 53$1#30+1,31( 84"#( 2%0'+'( SE*E01#3-3-( /OEP*E#E0+1,31( 61-/01#3-( /OEP*E#E0+1,31( 2#1
78,*#9%60'#%6(4/#.103)3-(8-"-'(7'5%0+'" % ($/-E EIBBO1-(*$%-0%$0'#( 1#1,3-2 1 AR RO 7(
>00%1-?"l(LJJTNO

3#D-E)C)8/LIFA+ +(1G-1"1)&/1& FA++(+

W-7%0%# @2'(8)#'-2%0#('2%-2%$0'#%(.%07%(V'(.'?#%0'#%(E&7E0L+1(F3#,1*3(.E0L.%0+'$
18&'2'( 8)#-2%0'#( .%07%0H%-%( 2'-'&Y%+0"+'1( 21b1( *R(.0850%$0%( b10'( 7'0+'( %+$1-3(
[E01.9%0+'$*2%#9(UE(,"#'5(8)#-2%0 #%-($'-2%0'#%-'(7"V/'--(.%# &0'#(/0+1,3-3(21(,1)01+1$*1 (V' (%P
2"-&1,3-1( b143#01-+1( ,"#2%( /01#1$( 21( 1201-23#30+1$*123#9( [3#1$03$( ')%*%+%6( %0'( 8)#'-2U
2'-'8%+%($141-1#1$(/SE021-( 18&#RRIRL#(KF'i*/-|("124%S$I(B++,1(U'L#2+/# (1-2(C/lb'-I(

LIHMNO

0)HL-"-H !

D'VO™*(/$E00L#3-3-(-'#2'&, (*1+1+'-("?#* %4(JOEPE(, 1&',%-2'(V'0%0 #(/$E0(%b*%&1501#3(/01-(
$96+161( 2'FF#( V'( $3#*1,%8&( +104'+0'#%-'( 61#1( 82'+40'#9( Z'( 5/?ESOL#( /SEQ( 1#15( 7'#50'4%-%
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I$E021-( 'V'( 'V2'-( /SEOL( *1P3+1$( 4HE-21( 2')%00'#2%#9( ASE001#21( "-%F/#+1( A/#E-OE2E#
Kiii9%-7%0* #")%*%-+9-¢N9

28%/'<5-G/-W

(2'V( BYH*+'-0'#'( 4HE-OE( *E*E0+1+1$*123#9( >-21$( 5/)E( 8)#*+'-( 82'V( V'H#+$*~(
&1-123#9(H9(Z'(L9,3-3FO1#3-(ISE+1(.'?'#%, %-REDOTRIBER3- 1 (SE+101#3(%5%- (b1F*1(21(L($%*16(
V'H960+'$ (V' (*1$%.%(&1630+1$*123#9(UE($%* 160 1#3-(*1$%.%(V'0%0'# (. 3#1$30+3P*3#9(Z'0%($
5/?2E)E-E-(/$E2E)E($%*1.3(/$EO(*1#1F3-21-(V'#%0'-(d'12%-7(d'2/#2(U//$(123-21$%(-/*(2 F*#%-'(
$1&2'2#9(UE(,1&'($%*16(/SE+1(,HE+OEOE)E(b'+(8)#-2%& (b+(V'0%&(.3#1$301#1$(V'0%0#(2'(
"9%*06+'( 21b%0( '29%60%#9( j2'VO'#( 8)#'-2%0'#%-( 7'#5'S0'P*%6#'.%0'?")%( *"#2'-( /OE6( 7'-'00%$0'( /$E(
8)#'-296$0'#%($'0%+0'#%-( SE001-3023)3(&'-%( ?"+0'0'#%-(/OEP*E#E0+1, 3( PAKRP% &9 UE($'
$E001-3023)3(h%$18'0'#(&14+1(21(1"#$5'(2'#,%-2' (V'H#%0'-(Y6#(. 1P$1(82'V(P'$0%2%#9(Q1* +1*%$
I$E2E)E-E(1-01+1&81(&8-'0%$I(.1,%*(28#*(%P0'+%-($E001-3+3-3(7'#$0%($301-(64#/.0'+0#2'-(&1(2
¥$(.1P3-1(28#*(%P0+0'#2'-(JOEP1-(82'VO'#(V'#%0€'$* 2%#9

GIRIT(V'( S9( =3-3F01#21( %,'( 8)#'-2%0'#%-( .'&%-( F3#*3-1,3( &16+1,3-3( 7#$0%( $301-( 82'
V'H960+'$* 29649 j)#-%0'"-( $/-E01#01( %07%0%( 1#1P*3#+1( &1630+1,3-3( V'(/( $/-E&1( &8-'0%$( 64
7'0%P*%6#%0+',%(.'$0'-+'$* 2%6#(Kiii97'4'-*%1--'9F/+N9

U™~ .E( 5103P+101#3-( -/*( 1-01+3-21( .%#( $1#P303)3( &/S*EHI( =12'2'( 8)#*+-( *1#1F3-21(
$/-+#0('29%0%#1 (28-'+(,/-E-21(21(* PV%$(*+'$(1+123(%0'('07'(&1(21(. 1P 1#3(6 B 1-3(V'#%0%#9

)8 |

>&H#3?L($1#- (2" (IS EHI(1 1$2%6H(* P'$S #(.' 07" %(2'(&IS*EHIASEO(+"2"#" (V' ¢-3-3k(8)#
*1#1F3-21-(8)#-2%(b1$$3-21(&16301-(&/H#E+01#3-(/02E)EI(EOE, 10(1-01+21 (b1-7%(,'V%& 2 (/02 E}fEbt
78,7 #'- (Yot (H16/#(\V'#Y%0%H#(Kiii9.%4.%4'0/-2/-42/+N9 —

28%/'@171!F,&+H8/+&

>&#3?1(5/?E$01#3-(,/,&10(/01#1$( 7'0%P%+0'#%-%( 2, *$0'&"-(/$E021-(,/-#1( B%R'.%0'?'$0"
ISEO( ,/-#1,3( $EQ"60'#( V1#23#9( UE-01#( 5/?E$01#3-( $'8%FO0'( $1*30+1$( %,*&'?")%( $1*303-?1
N0'™-".9%0'?")%( &'*'-'$0'H%-%-( 7'0%P*%6#%0+',%-%( b'2'FO'&-( FE*./0I( #,%-+1( +"4%$( 7%.%( 2'#,0'4#2'-(
JOEP+1$*123#9(UE($EQ"60#(/SEO(,/-#1,3-21(/0OE6(?"4% (.ot ({ObBYABTYRHI(ASE001#8- (HT9J
HT9GI@21( .%*%)%( 41+1-( .1P01&1-( $E0"6( 2'#,0'#%( %0'( 5/?ESOL#( &*-'$0'#%( 2/)HEO*E,
&8-0'-29%#%0+%P (V'(7'0%P*%6#%0+%P(/OE#01#9

ASEO(,/-#1,3($E0"60'#%-(&1-3(,3#1(.%#5/$(/SE021 (6TAR20*8-21 (/SEO(/-#1,3(41+1-(
7'5%¢#'.%0'2'$0HY%(+'#$'40'#(V1#23#9(UE(5103P 1-(1%0'0'#%- (5/?E$01#3-3-(1%0'0'#%(7'0'- ($121#(
7'5%¢#+',%-%(,1)01&1-(+#$'40'#2%#9(Z' (" 2#*0%2%#(Kiii9.%4.%4'0/¢2/-92/+N9

N71( !

W-7%0%# @2'(b+'-(b+-(b'#$',('V%-'( &1$3-@EOL( 7%**%)%( %5%-(,'#V%,0'( EOLP3+( &/$*E#9
W, *%,-1(/01-01#(21(&1($'-2%(1#123(%0'(&1(21(*/60E(*1P3+1(1#1?3(%0'(/SE0L(E0LP3+3-3(,1)01#9
E-E(.'V'&-%('P0%)%-2'(&16+1$(4/HE-2123#(Kiii9.%4.%4'0/-2/-9F/+N9

>=|'-5), |

W-7%0*# @2'( .EOE-1-(."*"-( 2'VO* (@DEH#3( /#*1$( +"F# 21*( $E001-3#9( A#*1$( $E001-301-( .E(
+'F#21*1(Q%00%(Q"F#21*(2'-%#9(UE (+"F#'21*3-(23P3-21(1%0'0%%-(,'5%+%-'(.3#1$301-(2%-%(V
N6+ %b+(2'(V'HY0%HI(Y/-EOLH(Y0S(V' (/#+ 18)#*%+2'(,¥1-21#*(J01#1$(1-01*303#$'-(1$12'+9%(84'0(/$t
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21(.E(+"FF'21*3(*1$%6( *+'(4/#E-OEOE)E-1(,10%6*%#9( YE001-301-(+"F#'21*(Y'&(=*17'(123(V'#%0
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WHOSHT-[T#8.)7*1'?%,/%/%+%.*37+/7.-738.7=*:2'[*'+%,%-*%5,%& 7TR8*9/7 2% # KUYVs®o.*'+%,%
L UH% R 4 &L %R%H%.* '+%,%/-'3%.* 4% 9$6/* -")"#I'H#%.%.* &',%7?,%#%/-'3%."* &:.'/%$*
%&%0/'?,%#%/-''#*&TW8/-738.8.*6&>6./6+6*#7TW#/7#8.*39.61/7#8*%.R'/'.)%+%.)*9#,7&7*18%$-8?,8:
$9.6)7*)7*</63/T#7#738*38.74/T#*)7*626.*3"#") Yo#F2#HANS0.>7WE#*"/$'3%.)'=*0'/%#,,%+%-%2*
VB#6-/T#H* %l'™* Y%/>%I%* >'H#1'$/'?, %%/ * #.'$* 6&>6/7-T/T#* %.R'['.-%7?,%#;* V6ST#8)7* 0'/%#,,%+%
HTWOHITH#)7.*18%7.*39.61/THT*>#*06%17/8?-7)7T*39#6.*,"2$%/*") . *)6H#6-/T#T* #.'$*,"?2$%/*") R'$*
6&>6/7-7/7#*36.6/-67,6#;*DHY%/" . *:#.'$*6&>6/7-7/TH#*N%.>TW6#*'/$'3%.%.*6/63/7#7#738*38.74/7#)7*
2%#4'['#)™* 9/-738.8* 37+/7)8+8* )"?"."["#3"™* 06* :#.'$* 6&>6/7-7/7#8.* "1$'-%2)* 6&>6/7.-738*
)"2'1,%/-'3%* %3,".%/'.* )6#6-/T#T* $7,$8* 37+/7&70%/'R'+%* )'?".")"+".)".* 7&%#8.,8/8* 9/T#T$*
%.R'[".-%? 988 6*:#.'$*6&>6/7-7/T#8 . *$T#7#/8*?'$%/) *6&>6/7.-738*,743%&*")%/~'$,") Yo,

#.$-123/ !

N%.>7W6#]* [=[* -%/&9.* ."S63/6* GHG* 0%.*2$1"-"."* 375%W* aaa;-S7;>94; # =*
b".'&)9+6* K3&7() 7* 0%#* ?'5%#* )'4/',%)%#;* B,.%$* >HOEW/7#8.* &9+6.* &7?7)8+8* N%.>7W6#() 7* ."S6
cX\=G(%*d%./%="*cGU=\("*@7/7&=*cI=E*e%.,/%*4™*c*U=U("*)%+#*9/6?,64-7$,7)8#;*N%.>TW6#g T
#'3-%*)%/*$6//7.8/-7$,7*9/6W=*06./7#]*d%.R'=*C.>%/%2R'=* @B/ REJVEH# *174'"., *4"™*\/ 728R8=* —
EFG\*

N%.>7W6#+$9.9-063%.) *W7 &/ T#8.¥)7+8/8-8*CEf=\("."*37.78&%*3'$, #"=*cXU=f(38.8*5%62-" /#*
9/67,6#-7$,7)8#:* V"2:/1"-"."* $"1"$* 9/-738=* &' '#/%* THT2%&™ 375%W* 9/-7-738=* -'4R6*
OWHTS/THB > Y% 3%*) 757*19$*9/7 *$9.9 VB IT4IRRHS/-738%.") Y&/ I$%1%.)'"*, TH8-T*
TE&HBIT* WT&* 1.-3%2)%#* N%.>TW6H#* "/$'3%.)'$%* OWHTS/THE* &7/.82RT* cG(%* ,TH8-* 7-1
)HH )RS, ) Yot YoRTH' ;>4 # *QO+T/*$7&. T$ITH#8 *38.8#/8*9/)6+6*N%.>7TWE#() 7* HOW%$7/*Y
S-S, ) Vol * KEHBRR6.>TWEH* &H* 7/,8% 4™ ' 'H Yo% 2' >%./%S$/ #Y%* 07$8-8.)7.* 27&8S* 9/)6+6* %1%.
'$9.9-96.%.%."-/%* 6.36#6.7* $7&. T$* O/ THT$*%.37.*'[* 7/8.-82,8#* P57.>=*EFFG]*P5'75*4'* g95=*
EFFG*;

N9%.>7WE#* $"1"$* 0%#* 2'5%#* )'4l', %* 9/-738.7* $TH#?8.% >'.%72* 0%H* YRTH' * 7+8% $6#-67=*)
' $9.9-963%.)' %)% /%*0%H* &' H*)%.-% 2, Yott*_L'4'. *4'*\/ 728 R8=AHERBVG*N7S%*V6#,%1%*e738/7*
_bNVCe'*.S/73&9.*0#7.8*CCHPHNVCe*Y"&"-*0#7 8*CE=H="$%27%*07?28.7*bNVCe*c[\=[*K Y Q*
QO/7#8*9/7 *N%.>7WEH#() 7$%6*I"#$*3H-7 &' %*SUB(IBBTRBRBH',>94; # :*B$9.9-%$*& 7TWB38*4'
3%6&73%* %3, YoSHTHB=*>"4" Yo/ Yott*5%2-' *3'$, #"*$6#-67*0/)6+6* YoRTH' *7+8.8.%>' %2*9/-738*N%.>
$7/$8.-82% 006+ 7)7*"1$'3%.'% ):."2, "#-"2,"#:* Y 6* :2'//%+%* 37&'3%.)* N%b.>TWE#* 0%#19$*"/$* YR 7#,
“H$'2%6%0/ THT$*$6//7-8%,7)8#*_IOYY=EFGU"*B$9.9-%6$*0"&"-'=*, 9W/6-37/*4'*3%&T37/*>'|%7?-"*
0%#* ,OW/6-6.* $7/$8.-7* 6.36H#6* O/ THTS* )'+H/')YoHY%/)%+%.)'=* 0%/%-3'/* THT?,8H#-T/TH#8 * ST2/7/8+8*
3H'S/%/%+%=* '+06,%-* )"2'&%.)'$%* &"$3'$/%S$* %/ $7/$8.-7)7* Y%$$7,'* 7/8.7.% 6.36#/TH#* TH#138.)
OU0YH/ HY&I*0T+/7.,8/8%)6H6-IT#8.49/)6+6.6*>:3,'#-'$, Yo+ L'4' . *4*D:$$7&7T=*EFG\";
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#.$-123/43%!51/.6#78!-78.0.9. !

N%.>7W6#* '+%,%-* 3%3,'-%.%.* >'1%?%-%."* 07$,8+8-82)7* 39#6.362* 9/-7)8+8.8* >:#'0%/%
N%.>7W6#*+%,%-*3%3,'-%.%*)'+%?". *S%S%o#/ HEYBHE-Y TH) #-*9/ 1#7$*%.R'/' & 0%/%#%2*
_PM<=*EFFH]*@96#35")=*P5%"%9%$*4"*Y 7T#O'#=*EFGF;

5<=>1?@=AB!IC"DJ)E,F!

N%.>7W6#(6.* GJIf[* &8/8.)7* 07+8-382/8+8.8* %/7.* ',-'3%&/™* 0%#/%$,™* '$9.9-%$* 7./7-)7*
%l/'#/'-'3%.%=*6/63*&:.".)".*>'/%?%-%.%.*7/,* &7\W83BIB* #57,%0-*"2'#%."*9,6#,-6?,6#;*C.37.8*
" $%.* OITHTS* $6//7.7#7$* '$9.9-%%$* 0"&"-'&%* 4* >'/%?%-%* )'4AT7-*",,%#'0%/-'$* )4/ % .* ,'-'[*
7-7TR8)8#*_OBPQ=*EFGF ;*Y6*7-7TR7*6/7?70%/-'.%.*&9/6*5'#*19R6+7*6/7?70%/-'$/*5'#$'3"*'+%,%-*
9f7.7+8* 37+/7-7$/7* -"-$".* 9/70%/'R'$M_L%6=* EFGE";* Y7+8-382/8+7* )7&7/8*).."-)"™* '+%,%-*
3'SHOH/%+%*582/8*0%#*?'$%/) *& TW8/7.)8#8/)8=*.", %R'3%*)*1706$*7/8.)8;*G If[*&8/8*>'/)%+%.)'=*.
19+6./6+6*%/$9$6/*-'26.6*%)%;*GIXF*&8/8*9/)6+6.) 7*Y7+8-382/8+7*)7&7/8%):."-%.*39./7#8.7*) 9+#6=*
O#,79%@*,7-7-/7-T*9#7 ./ T#8*CGFF(*6/7?-8%*8&hMPBI=*EFGF ;

.G;=>:1?@=ABIC')E))HF !

Y6* ):.-)* N%.>TW6H#(6.* +%,%-* 3%3,'-%=* 9$6/6* 08#7$-7* &"2)'3%.%* 727/,-7$="* '+%,%-*
$7/%,'3%.%* &"$3',-'$=* 9/6?,6#6/7.% & .%* '$9.9-%$* 7-TLITHE* >H1'$/'?, %ot 0%/ R'S* 0%H &/ HY%o*
&',%7 U/ SO/ THTS*718$/7.-82,8H;*D+#' RV H*STHS/IS*T/,'#.7, %S/ #36.7.*,'$* %W*9$6//7?-7*07$87
71838.)7.*627$*0%#*&7$/778-'373*7/8.-87,8#;*gISABW/7-7*3%3, -%."* >' 1% 2* %/ * %/$O$6/) 7.*
%,%07# * +# RY%/H%.*%1/#%.)*06/6.7.=*$'.)%3%.) * ATH#*O/ 7[*WDP-3&* - +# RY%/'#% *
0%6H'&3'[* 582ITHB.T* > -+ -'H%.%* >H1'S/'?, Yott-"$* 7-71/7.-82,8#* _P5'75* 4'* g95=* EFFG;*
N%.>7W6#* 5"$"-",9%6=* GIIU* &8/8.)7=*(B)6374'((* WHIN3%* %/* 0",".* N%.>7WE#/6* LORES/7#8. 5.4
S8#37,/T#8.8*T#, 8H#-7&8*5')'S/-%?* 4™ OBHINHHSY%.) * 7$7)'-%$*0%#*07 27#8*9/36 . *&7*) 7*9/-738 %
"3, MWHSOH-7.3%>:3, - HY6*)6#6-6.) 7*:)"II' ) YottY0l-'$, ) Yot/ H#;*D+# RY6/ H*4*0$6// THE*-T)) %
OITHTSY)'3,'S/ . H SAWHON 2" >%./'? Yott-"\WHO>HT -/ THB*4"%5,%8&71*)6&6/7 *$*$7&. 7$/7#8.*7/8.-738*
37+7.-7$,7)8E%e"$"-' =*GIIU* &8/8.) 7 G*-%/&T#*)9/ T#* 7&8#)8+8*0",1'3%.%* GIIX* &8/8.8.*K+63,9:
7&8.)T*[*-%/&TH#*)9ITHT* 18$7#-82,8#* @OB=*EFG\";*I'8.%$* B+%,%-* B.3,%,"3"(."* R%))%* &7,8#8
&TWTHTS=*)"2"$*3,7,""* -TA%* &TST/8* %1%/ H%.*)6H#6-/THS.8* %&%/'"?, Yott-'S AT 467 TG
&',%?,%#-'$*7-71/7.-82,8#*_OBPQ=*EFGE;

IIK=>K!?@=AB!C'))E4?A=ILK=KBKMAIGN?N<F

N%.>7W6#(6.* Y7207$7.8% bISP59$19.>=* GJIIX* &8/8.)7* >H1'$/'?,%#%/'* </63/THTH#T38*
Q"?".-"* 99.SH7.3/7#8.8.% X;3%.)™* kb'/ R'+%-%62"* I $%/* m'#-'$n* Q"?"." * O$6//TH#=* D+ *
</630*4%289.6.6*718$/7-87,8#;

*7207$7.* bOSP59$19.>(6.* &7W,8+8* 06* $9.62-7* %/* )"2"." * O$6//TH#* 4'* 57&7,* 09&6*

HE 0% Y0 O#, T&T*18$-82,8#;*kQ" 2", XOS6//TH=*D+#'.| *</630*4%2&9.6*: +# R%/#*) 757+
ST2I7% 71,47, %S/'#* %/'* 3'1%-* 57$$8* 37+/7&7.=* ‘ST SOABEBB.3'/* &', 'S/ HY6* 4'* %o/>%/ HY%."*
'ISHYS00%+0%6# 19848, . %6/%6+4%6/57-*$7 &. 7+8* DR BHI$+4'*Y THO #=*EFGF]*OBPQ=*EFGE ;

#.$-123/43$170.5.914#.#579.$.$!P1Q79787/. !

EIRGSTIU=>AV:I7TWEX; B

N%.>7W6#()7* 9$6/* :.R'3%* '+%,%-* 20#6./6* )'+%/)%#* _YORYTVIP=* EFGX ;*
K.79$6//T#8*(g%.) #>TH)'.((*/ THT$*%3%-/".) Yot %/ Yot *Y 6*WHOSHT-/ TH#* UHRII IS 860665
)7*%1'H#%3%. *7/8#;*O$6/*:.R'3%.%.%0:/"-/'H#%*26*2'$%/) ) Yok ]*Kg%.) #>T#) *Go=**kg%.) #>T#)' *E0*4"
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j(h6#3'&0* _ Y %#0%#%*4*K&H#=*EFGU #®>*#B18]*,'-'[*37&8*$74#7-/T#8=*393&7/*0'R'#%0/ #=*
&7#7,8R8/8%* 4™ WHI0/'-* 1:2-"* &',"."+%=* 073%,* S'.* $T4#7-/T#8=* -"2%$* %/™* S%2%$%* ',$%./%$* °
9&6./7#)7.¥9167-7%,7)8#*_g7&,7.=*EFFX";*O%$6/*&8/8*5'#*&8/8. *OR7$*7&8.) 7*07 2/ T#H*4*\*).."-)".*
9/677 .*9$6/*&&BB5#*0%#*):.'-%*9.*57S,7)8#;*!17,%I//'#=*0%#%.R%*).."-)" . *39. #7*0%#*57S,7=*"1".R"*
):.-) ¥ 39.#7*0%#*57S,7=>).."-* T#738.) 7*):#,*57S,7*4*&8/39.6.)7*) 7*7/,8*57S,7)8#* _Y %#0%#%*4'*
K&#=*EFGU’;

08$6/*:.R'3%*):."-)*" *.."-/%*9/7 . *19R6$/7#8.*0",".3'/*>'[%?%-% WF O$6/*:.R'3%*'+%,%-=*
57&7,*09&6*:+#'.-' #%*%1%.*>"#'$/%*9/7.*0%/>%="0'R'#%*4*&..'[%-I#%=*$".) %/ #%.*>"4'.-'=*393&7/*
O'R'#%/'#* >'1%7?,%#'0%/-"* >'#'$3%.%-/'#%.%* :.'-3'-'$,")%#* 4™ 06.7* 46#>6* &7TWT#;* O$6/:.R'3%*
"+%,%-/'#%.%.*39.6R6.)7*:+#' .R%/'#)".]

PQO+#8*4*&7./18?28*7&8#,*")' 0%/-'/#%0.%=

PT7&/7?-78&8=>>"#$/%*&'#/'#) *38H#T &T*>%#<'['H#%.%=

PY72$7*19R6S/ TH#IT*%I", % ?%-*$6#70%/-'=*7./7-7=*)%./'-*4*$9.6?70%/-'['#%.%=
PB,.#7S8&IT*%/>%/%=*-"#7$*") .=*$'?S',-*-'#T$/838=

pZ757,=*-6,/6%*

PQO+#6* 4*37+/83/8% 7/87$7./8$/THB* )%.-%?=* 34%&'3%.™ 6&>6.* 37.7,37/* ' $%./%S$/Y
) '8Y%-I"-%67* 4 06* ',$%.I%$/H) * "+'.-%?* 9/-T38* O'S/ Yo#$'|* 78.8* 27-7.)7* T%I'I#%.%=*
THST)T2THE. 8= +# - 1% .96+ 4+ 9$6/6.6*3 4-HI6*:."-I%)%ott*_@%.%3,#&*9S*B)6R7,%9.*N%.>7WOH
EFGH?;

N%.>7W6#()7$%* 7.79%$6//7#8* :2'[* $6#6/6?2/T#* , T#7S8.)7.* %2/ ,%I/-'$,") %o#;* Y 6* : 2'/* $6#6/6 M4
47$8S/T#=*3%A4%/* OW/6-*$6#6/6?/7#8=*)%.%*$6#6/6?/7#)8#,*K.R7$*GIH[*B+%,%-*97.6.6(.) 7* 779
B+%,%-*Y7$7./8+8(.7*07+/8*9/-738* >'#'$'.* $6#6-/7#* O/ 1#7Y96S), YoM 18 7 ?7* >#606* %1%.*
19R6$* 07$8-* -'#$'2/'#%* 7.79$6/6* WHI>#T7-8* 6&>6/7-7$/7* 0'#70'#* K%/'™* 4'* N93&7/* b'/%?%-*
Y7$7./18+8(.7*07+/8)8#;* O&37*7.79$6//7#8* B+%,%-*Y7$7./8+8(.7*07+/8)8#/7#;* N%.>7TW6#*>:1*7/7
"1$")%#=*06*.")"./*&707.R8*&7*)7*6/63/7# AHISH7-*6&>6/7&7.*7.79%6//7#8*) 7*0676.6#;

&FL.TG@W<AX;B

N%.>7W6#() 7* 29#6./6* '+%,%-*$7.6.6* $7W37-8.)7* OR7$* 7&8* %,%07#%&/™* 7/,8* &77?8.8*)9/)
47,7.)7?2(7#8.7* %I$:+# ,%-* 07?2/7-7$=* &7.%* $7&8,* &7TW,8#-7$* 29#6./6/6+6* >',%#%/-%?,%#;*
29#6./6/6$*G*OR7$*GIIBFB*39.#7*)9+7./T#8*$TW37-7$,7)8#,*0%$6/7*07?/7&7-1&TRT$*9/7 [ TH#*
%1%.*)9%, 94 #7TWO#6*%3,".- S QP8 %3, #&*9S*B)6R 7,%9.*N%.>7WO#' =*EFGH;

N%.>7W6#()7* &','#/%* )"'2'&)™* C.>%/%2R'=* -7,'-7,%%=* 7.7)%/* '+%,%-%* %/$:+#',%-%.* >/
T-T1/7#8*%1'#%3%.) ) %#; *CESHA*BAH *4™*V ..[')YoH-"*BA# 3%*9/-7$*"2'#*%$%*7?7-7/8)8#;*
KI'-'/*B4#'0*_i96.)7,%9.*N,7>"*0%#%.R%*38.8S,7.*):#)".R"*38.8S7*$7) 7#*9/7.*).."-%*$TW3I7#$'.=*
C.>%/%2R'=* d%.R'=* @7/7&R7=* I7-%/R"™* )%l//'#%.%.* :+#',%/)%+%* 4'* -7,'-7,%%$* )'#3%.%.* 9/)6+€
WHOSHT 6&>6/7.-7$,7)8#;* U;38.8S7* >%)"* +# . R%/#™* i'* Y%/%-/#%* )#3%* 06* )..-)*
4'#%l/-'$,") %o, *N7+/8%5*'+%, %-%*48&IBGH#/8$*0%/>%3%*C.>%/%2R™*:+#'.-*$7W37-8.)7)8#;*K5/7$*4"*
m7,7.)7?/8%* B+%,%-%()"* 7.7)%/* %/* %/>%/%* ¥ 78ROV 4 K&'#=* EBGUW/GHNK3& 7*
$"/,"#"."* 5q$%-* 47,7.)7?2/T#8.=* 7.7)%/* '+%,%-%.%.* >'#1'$/'?,%#%/-'3%&/™* -"-$".* 9/70%/'R'+%*
)2 S, %0#* KVLL)Y%H-"*BAH# 3%0*%03*%/$:+#',%-*0"?%.R%*4*7/,8.R8*38.8S8*$7TW37 &7 .*%$%* &
3"#'&Y*STW3IT7-7$,7)8#;*Y6*3"#'.%.*39.6.) 7*0"," . *:+#' . R%/'#* C/$:+#',%-%*7-7-/7-7*N8.748(.7*
S0o#'H'$=* 0%#'&3'/* 1 +#'.-* $TWT3%,'[#%.* 4'* &',".'"$/'#%."* 6&>6.* O/7 .* O#, 7 +#', HeHTVBHD
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&' ?-[H%*37+/7.-7$,7)8#,*Y6*38.74* _TNLB =*%3,'+*07+/8*&7W8/7.*%/'#%*)"2'&*7.7)%/*39#6/ 7#8"
29#6./6*C.>%/%2R'=*".=*@7,'-7,%%$*39#6/7#8 . 8K D¥k%* 4 * K& #=*EFGU ",

N%.>7WEH#()7*%/$:+#', %o-*%68%* T3TH/T.-82, 844 +06,%-%.*):#T*&B-0H(738/-82, 8#:*
Y6./7HE

G! 9'.)%."*>"4"" *0%#'&/'# *

El 9'.)%*07?8.7*:+#'"." *0%# &/*#

u! K$,%S*17/877 *0%# &/'#

\;! Q6&7#/8/8$*375%0%*0%# &/'#

0'.)%."*>"4"" *0%# &/'#]*$'.)%.%*,7.8&7.=*7) 7', *)6&>636=*%/",%?%-%*',$%/%*4*>"1/"=*2>"#*
42 %#'[*)"?".'0%/" . =*6&6-/6=>>"1/"$/'#/*07?*)' 0%/ .=*>"1/"*0%# & #%=

0'.)%* 0728.7* :+#'."* 0%# &/'H#]* 1 +#'.-'&"™* %3, $/%=* 72%-/%=* 0%#'&3'/* +#'.-'['#%.)* 57$*
375%0%*4*39#6-/6/6%$*375%0%*9/7.=*39#>6/7-7*0'R'#%3%."*375%W*0%# &/'#%=

K$,%S*17/827.* 0%# &/'#]* @"$'--'/%&', 1%=* >HOEWTAB/8%3'4' . * 4™ $%/%* #9/* 7/7.=* #%3$*
7/-7&8*&'.%/%$/'#%*3'4" *0%H* &/ #Yo=

QO6&T7#/8* 47,7.)7?]* "1$'3%.%* 3'4'.=* 47,7.)7?/8%* 0%/%.R%."* 375%W=* 37)'R™* $'.)%3%.%.* )4
1'4#'3%.)'$%/'#%.*)*57&7,8.8*>"2'['?,%#-'&*%3, $/%=*0%/>%*375%0%*0%# &/'#%=*%S7)"*") #,

YFIR<XN@W<AX;B

VI ) Yot-BAH 3%*) Y/ *U$Y*&BII8S*3"H# &Y T-T-IT&T *+# RV H-CI$: +# %-*$7)'-'3%.%*
T-T-17-7% 38.748(.7* >%H #'$=* 0%H &3'[* +#' -* STWT3%, [H#%."* 4'* &' ' '$/'H#%.* 6&>6.* 9[7.*  "&
OH, 7:+# Yo-* WHOSHT-8.7* & H/'2-'[HY* 3T+/7.-7$,7)8#:* Y 6* B FATR+/8* &TWS/T * %/ H%*)"2'&*
7.7)%/*394#6/ TH#8*%/*29#6.16*C.>%/%2R'=*". =*@7 - 7,%$* 304 CY PAS UM HYSK & #=*EFGU";*Y 6*
38.74)7$%* 072 7#8*)6#6-/TH#8. 7+ 07STHT$*K18$=*D2'/=*hO#-7/*I'S.%$* 4'&7*hO#-7/*K$7)'-%$* 7)/8*
WHOSHT-ITH)T.* 5'HET.>%* 0%H* | T 8H/?-'3%* 37+/7.-7$,7)8#;* '8.%$* B+%,%-* B.3,%,"3"
g6#6-6* .O#-T/* '$.%%$* WHOSHT-8.)T$%* +# RY6/HY%* '$.%S$* -'3/'$%* '+%,%-"* 5728H#/7-T$* %1%.*
17/872-7$,7)8HYYH0%HYH A K& H=HEFGU *B+%,%-WHOSHT -/ THE*ST28#/7.8#$' *:+# RY%/'#%.*%/>%=
L *W/7.)7*,6,6/- 7$,7)8%#;

hO#-7/* WHOSH#T7-7*)g5%/* 9/7.* :+#' RY%/#* '+%,%-* 3"#'['#%.%.* 39.6R6.)7* )"2'&* O'/%#/-'*
38.748.7* >%#'#'$=*07?27#8*>:3,'#-'['#%* )6#6-6.) 7* 0%#* &8/*) 75 7* O#, 7* :+#' %0-"* ) 4T-*") #['#;* Y Yoitt*
&8/8.*¥39.6.) 7*bPB*O(*)"2'&%*)"2'&*0'/%#/'-*38.748.7*>%#-'$*$9? 646 6°$/' ?, Y0#-% ?*9/6#/ T #*
_Y%#0%#%*4*K&'#=*EFGU";

KK18$0* WHOSHT-8.)7$%* +# .RY%/'H#%.* ):#,* &8/8.* 39.6.)7* >%H#)%$/H%* j(O((* )"2'&%* 38.74
39.6.)7* 0727H#8/8* O/7 * :+# R%/'#* b'.1* g9/ \%=* TO/%,'$.%$* &7* ) 7* I'$.%S$* B.3,%,"/#%.).* 0%#%."*
072/78&70%/ % HHOYHY MHTEGY) ;

Q:#,* &8//8%* '+%,%-* 39.6.)7* D2'/* 4* K18%* T#HI>#7-)7* 06/6.7.* :+# .R%/'#* bPB* j(O((*
)%/ .0%#* 3'4%& ' &"* $THTH#* 4'#-*38.748.7* >%H#-'$," ) Yo#t/'#;* D2'[* 7)/8* WHISHT-*%3™* - +#' R%/'#*"3,*
)'2'&)*T7.7)%/*) #3/'#Y%*4'#-'$,") %o#;*D2'[*4A*K1L8S*WHISHT-) 7$%* :+#.RIL, %0-/'#%.%.*%/$* % $%0*
&8IITH#8.)T*9#, T$*WHISHT-*6 & SONRBHO Y% #%0* 4 * K& HEFGU';

O#,7:+#',%-)"*+# . R%/'#%.*3."$/%$/'#%.%="$") %/ #%."*>"4' ['H%.%=*72%-*4*$ST# T#/8*0%# &/'#
9/-7/7#8.8=*)"+%7?" *4*>'%?" *)". &7 & T*6&6-*37+/7-7) T*0'R'#%$/%*9/- 7/ THB BEI-TPPK (/7#*
_RIRG6##%RG/7# * '+%,%-* 4™ +#',%-* %1%.* 472>'1%/-'2/'#)".)%#;* NWO#* 4™ 9&6./7#=* 37.7 * >SHEW/
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!
$

$6/"W/'H=*"%S9#-7/8*>HEW/TH*PPK*' $%./%$/'#%.)".)%#;*Y 6*PPK*',$%./%$/'#%.)'.*0%#)'.*S72/738.
$7,8/8-* -"-$".* 9/-7$/7* O'#70'#=* IWOH* 4™ 9&6./THT*B;/T#8* :2'[1%$/"™* ,'?4%$* ") %/-'$, Y%
_Y%#0%#%*4*K&'#=*EFGU";

(*F!I=;ZA<V; XAIU=>AV;!I7TW;X;B

r.9%4'#3%,* :.R'3%.)* g9/""* _E*&8/* 3"#'/% * &T7* ) 7* @'#$'2%/'?,%#%/-%?* B.3,%,"* _U* &8/* 3"#'
WHOSHT-* 0%,%#".* :+#' . R%/'#* bPB((K((* )".%/".* 3'4%&™ 0'/%#/'-"* 38.748[F>V6# '+%,%-%*
1-T-17T&8BW*Q7?27#8/8*9/7 .*.+#' . R%/H#*O$6/*@'26.%&', *N'#,%S%$7 384 V& B BRFFX;

Y6*):.'-)* AT#H* OI7 * WHISHT-* 7$7)'-%$* 9/-7&7 .* 0%#* WHISHT-* 9/-7$/7* 0'#70'#]* 57&7 ,*
09&6=*39#6-/6/6$*7/-7&8*0%/'.=*47,7.3'4'#*0%# &/'H#* 9 TH BB %2%.) * 4 T#*9/-7138*>'#'$" *
&7?7-*0'R'#%/'#%.%.*"2'#%.)*)6#6/-7$, WBHBR7*06*):."-*0'R'#%*,'-'//%*$9.6/7#8*% 1'#-'$,™*
9/6W* )"?".'0%/-'=* %/',%?%-* O'R'#%/'#%."* &9+6./778/-8?,8#* 4™ :+#' R%/'#%.* ")%.)%$/'#%* 0%/>%,
$6//7.-7* 4 7.7/%2* '-'=* )"?".R'I# %.%* ",$%/%* %/',%?%-* O'R'#%/#%&™* %ST)* ')0%/-'/#%*
0'$/'.-'$,")%#;* Y'?'#%* 0%/%-/#=* 37.7,=*-7,'-7,%%$=* 0%/%-* >%0%* %1'#%$* ,707./8* $9.6/7#) 7* 47#):
Y&/ R™*:+# R%/I'#*) +%2%$*7/7./7#)7*17/8?-7*9/7.7+8*37+/7 .- TN NFBYoHY* 4 *K&'HFEFGU;

[KGVAG@W<AX;B

N%.>7TW6#()7* Kk</637/* N%.>7TW6#* r.%4'#3%,'3%0=* kN%.>7W6#* 1'$.9/9"%* 4™* 1737¢
r.%4'#3%,'3%0=* kh7.&7.>* 1'$.9/9"%* r.%4'#3%,'3%0* 9/-7$* "2'#™* "1* 7. Y4['* ".%4'#3%,'3%*
06/6.-7$,7)8#;* EFGE* &8/8.)7* %3*:2'/*9/7.*1'$.9/9"%* B.3,%,"3"* 4™ N%.>7\MEHB\8,%,"3"*
r.%4'#3%,'3%*)'4/',*".%4'#3%,'3%*9/-6?,6#;*D2'/*".%4'#3%,* %3"* N%.>7W6#*C?/',-*r.%4'#3%,'3%()"
bPB*kK0*38.748.)7.*7/)8%/7#8*39.6 1/7T#7*07$8/7#7$*:+# . RY%/'#%.*".%4'#3%,'[#* 07 ?246#6/7#8*4*)"
KT9/%,'$.%$0* 4'&7* )%0+'#* WHISHT-ITH* %1'#%3%.)%/T06 &',$%./%S/#%.* O7S$8/THTS* . |
7/8.-7$,7)8#/T#*_Y%#0%#%*4*K&'#=*EFGU"; -
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*
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D'S#+9 | *+&-.(/0$120304! | 5&',2)(304! %)36,2)(304 | | %)36,2)(304$ (,2)(304 !
78-)6/9$120304
1<5=5>$ 7%7175$ L M IN N LN!
@:ABE |
THB& ()Y, TIZQYQ&IC[$Q!17>[ NDICW<QU'! | 1/+0/123/*42+23527 TeS[Q$P'9QRQS$
' PVSVX&HSIHSHPVAIL| a# #SVIP/S$#PV| 67,42483/+9/ !
‘ \! ! :324/07203/+"<' | LH(M&(3%;-OM()/03(&¥)0
» KE-68'+&&6)® v | TBISY#E! (-33-0& TIF&+P#8ID'S #:+$1eSTQSPIOON
w NB+$PQR 1(S&QS<$YQ!IC[SQPY <oy w! ' TIB#SR#S.1ZQUS/&/f1eSQ$P'
< N'S<Q3$.#3<QS!? | 1IK>QIMVBVX&#SH#Y 1 piRveaVU4 | 1=:3/>3/+ TID'S #:+$1ZQUS/&/F [RHPHSVY
& N'S<Q$.#$<QS12 | 12IRV&&VU4 | "(33-08 eSTOSP'O0P’
I ! ! TIBISY#&! TID'S #+$1ZQUS/&/FICSPIDAP
O TEU+&IRVAVI23WH TM>IDVSVXIPIS$HPV 70U '@/07206A2425 | Tip's #-+91](SQOYICSPIOAPA!
o %#X9#&VUNI<(SQY (0$QS_'8&Q3$!"DICWR( ' 67,4248,8"8' eS[Q$P'9OPT '
L 18+, YHUQH<VS> J$YQUIQLIS> 1JIRV&&VU4 | (-33-0& | '
8 !le)Q&l[Qchvu NNO(&$;-OM()/03(&%)P
A 'b)Q&IQ! KID'S.#:+3$19,&Q9YQleS [Q$P'Y
o “$/.$H#Y11 $19.8Q9YQIeSQSHIG
s @ 1JIRV&&VU4
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5@ NidH 11N
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AT QoU's&'0’

*

#,=LN\S<4?NG;!7W;X;B;!];<ZAMAISN_""N=IU<=AG!3"LSTNBNTN<
STSVNMW;X; B/ =V X; XKVKAN<T W*

xR T)T&IT#HB.8.% &',%7?,%#%/-'3%.%.* 39#6-/6/6+6.6* h7.&7.>* 1'$.9/9"%*

r.%4'#3%,'3%*0".&'3%.)"* $6#6/7.*</637/*B+%,%-*B.3,%,"3"* , 7#7S8.)7.*"3,/".%/-%?,%#;* Y 6* $6#6-60.*
0".&'3%.)*"1*Y1*$"-'3%=*9.*%$%*,7.* 7$7)'-%$* SHOEW=* .%,'/%$/%* TH#7? ,8#-T* - HEEBRYG* 4™ 7
WHOS#T7-*9)7$/8* 0%#* 3%3,"-* 06/6.-7$,7)8#;* </637/* B+%,%-*B.3,%,"3"*)".'&%-* 375%0%* '+%,%-RY
&T#)8-8* Y%/ +#',-'.* T)T&/T#8.8.* :+#' ,%-* 3"#'R%* 09&6.R7* WH#IS'3&9.'/* )'+'#/'#* 4 W') 7>9"%$*
718)7.*$727.)8+8*0'R'#%/'#%* %0/ %/>%/%*>: 2/'-'H#* 4" > #" 2T BB YW ) Yot-'$, ") Yo, * Y 6*

&:.,"-I* -'3/'$%* 718)7.* &',"#/%* > #"I-'&'.* $%7?%/'#%.* '+%,%-* 375.'3%.™ 18%-7)7.* 3%3,-)".*
627$/7?,8#8/-7$,7)E>63,'=*g%5.*4* @ %//'#=*EFGF]*Y7$%9+/6*4*b:1-" **EFGU"

N%.>7W6#(6.*'+%,%-*7/7.8.)7$%* 07?7#838* 6&>6/7-7/7#)7$%* %3,%$#7#/8/8+8.* 4™ \W9/%,y
,6,7#/8/8+7*'$*9/7#7$*</637/*B+%,%-*B.3,%,"3"=*9$6//7#*4*N%.>7TW6#*B+%,%-*Y7$7./18+8.8.*7#7/
$6#)6%/7#8*9/6-16*%/%?$%/'#%.*39.6R6)6#_OBPQ=*EFGE";

#AJG; ZAGNT,; X W<AXBABHIMUW<AKBe GIUW<A=f

i7#$/8* $"/,"#I'#)' . * SHEOW/T#B.* 0%#* TH#7)7* 06/6.)6+6* 0%#* N%.>TWE#()7* +#',-'./'#%.*
3'1%-/#%.)*37)'R"™*/%&7$7,*)%$$7,*7/8.-7$,7)8#;*B+%,%-)"*)".'&%-*375%W*$% 2%/ #*, 7#7S8.)7.*09
$6#6/*9/67,6#6/THTS* +#' - *T) 7 &I T#8*3H,Ylo#,;*Y 6*9/67?,6#6/7 . *$6#6/6.*)'+'#['.)Yo#-'[#%."™*
>i#H™* 07?246#7.% 5% * +#-.)* 37)R™ 0%#%.%.* 07?7#8/8* 9/6W* :+#'-'.* 9/-73806*
)+ H#)%oH-TH#%.* *$T) T#*R%)) %*0%H#*?'$%/) *& "#","[)"'+"."*>:3,'#-'$, ) Yo#t, * K&HBR7*:+#',-'.[%$*
-'3/'+%."*&".%*07?/7-8?* 0V ®/0.%.%7/)8+8*-777*) 9%, 9#/7T#8.*07?/7.>81, 7*7/) 8/ T#8*-TT7? [ T#) 7 .*)757*
&"$3'$,%0#;*D+#',-' *7) 7 &I T#8*'+%,%-/#%*09&6.R7*) 7*:+#',-' *-7778.8.*&7$/7?8$*CfF(8*$7) 7#*) 7*
SH*7&*06#3*7/-7$,7)8#;*Y6./7#8.*738/* 7T-TR8=*:+#',-' *7)7&/T#8.8.* &7*) 7* :+#',-'.I'H#%.*37)'R™*
"+%,%-/#%."* 9)7T$I7.-7/T#8.7* &T#)8-R8* 9/-7$,8#;* D+#.R%/'#%.* 5')'S/'#* )9+#6/,636.)7*
S727.-7/7T#HB*>'H'S *$727.8-/7T#T7*6/7?-7*.9$,738.8*&"$3'/,-'$*%1%.* :+#',- . [H#*T&HBRT*)..'-*
%1'%#%3%.)*,"?4%$*)%/-'$, *4*WH%-/"H#*4'H#% /- BX)IB#H9+/6*4*b: 1-' . =*EFGU"
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!
$

O$6//T#*%L'#%.)*6&>6/7-T*4* T#77?,8#-7&8* &:.'[-'&%* ,"?4%$*") . * 0%#* ) Yo+'#* &' H6/%$, * kK2
D+#',=*d9$*D+#'.0*, 7#28)8#*)%&'0%/%#%2;*<&>6/7.7.*06*>%#%?%-*37&'3%.) * . +#',-".I'H%0 . * : +#' .-'*
4% i+ -* T27-738.)7* )757* 0%#H* &'.%/%+™* 718%* 4 ST#$/8/8$/7#8* )YoSSiH*RAfdl. #%0.*
2'11%$/'#%.* > #*3"#' RY*9./T#*%1%.*) 757*%/>%* 1'$%RY%*4'*7./7-/8*9/-738.8*37+/7-8?/7#)8#;* Y 6*<
>%6#%?%-*4"*&". Yol %S/ OS6// THT*.+#' R%/'#%.*) 757*%&Yo* + %, %-*7 17 B/S RUETUHYS- 136
9/7 .*3.'$/%$*4'#%/-%?,%#*_L%6=*EFGE";

[AXAAWANANT-AT;_X;<BBABATT@=XAB

</63/7T#T#738* Q"?".-"* g9.S'#7.38.8.* X;3%.)™* %1'#%3%.)* N%.>7W6#* Y7?07$7.8* b95* P59%*
19.>(6. *$9.67-738.)7*)"?2"." *4"™*:+#'." *9$6//7#8.*-'&)7.7*>" %#%/-'3%*>'H# $/%/%+%*4* & 7?7-*
09&6*:+#'.-'['#%.%.%)757*ST2/7*,"?4%$*") %R %*17/8?-7/7#8.*"2'#%.) *)6#6/-738*$9.676/-67,6#;* Y 6*
>'0%0?% >H#"?"$=*F '+9%,%-* 3%3,'-/'H#%.%* +# .R%/H#%.* %/>%* 4™ &', '$IHO&THHET.=*
+# R%/#%.*)757*ST2/7*3'1%-*57$$8*4*'3.'$/%$*36.70%/".=*'+%,%-%.*&7TW838.) 7*0%#19$*&".%/%
0'#70'#%.)™*>',%#-'3%.%*37+/7-8 DBP Q=*EFGE]|PM<=*EFFH";*jQ"?"." *9$6//7T#=*D+#".". *</63(*
4%289.6.6.* 1'#1'4'3%.)™*'['?,Y%o#'[* 4™* &T#7,8R8* )"?" ‘R@%/#%.%.* >'/%?-'3%=* ) "#3/'#%.* %o 1 #%$*
$7W37-8.8.*)7#7/,8/-738=*39.61*4™* 3"#'1*) +'#/'.)%#-"*:.R"[['#%.%.=* ?2'$%//'#%.%.*)'+%?,%#%/-'3%=
39.61% )'+'#/'.)%#-'3%* &'#%."™* )757* 19%* 3"#'R%.* )'+'#/'.)%#%/-'3%."* :.'-* 4'#%/-'3%* ?'$/%.)"™*
-1))'1'#)'.*916?-7$,7)8#;* | 7.*4"b9W%.7.,57.=*EFFF ;*K&#8R7*06*4%2&9.*1'#1'4'3%.)*9$6//7#8.*
'3.'$/%+%.%.% ."-/%* 0%H* &'#%* 9/)6+6* )"?"."[-'$,")%oH;* M%2&9.* 7/8.7.* STHTHITH#8.* %1%.)™* ' * 7/,*
)"'2'&%.)*9/-738&/7*9$6//T#7*&T#)8-R8*&'.%*9/676-/7#8.*9#,7&7*18%$-738.8*37+/7-87,8#;*K$7)'-%$*
9/-7 &7.* \WHOSHT-[T#8* O#H>T.%2™ ' -'$* 4™ [ 7$%0%.%* 37+/7-7$* %1%.* 9$6//7#)7* $6#6/7.* 5'#* 0:/"-*
%1'%#%3%.) $%*07?$7./8%/7T#*06*9/6?6-/T#7*#.'$*,"?2$%/*' -'$,")%#;*_N@QB=*EFGF;

PNT, XAGGSIT; ?A<TA<; "1

0$6/* &:." %R %/'#%.%.* 3'1%/-'3%=*"+%,%/-'3%=* '$3%$/ #%. %o > Yo#Yo# 9843 %* % 1%.*
N%.>7W6#*B+%,%-*Y7$7./8+8.8.*$7W37-/8*0%#*3%3,"-%* 06/6.- 73, 7)\B¥;, BP9 $6/*
&:.", %R%/'#%.%.*3'1%/-'3%.)*)%+'#*"1$'['#%.*-9) I['#%.) . *) + % ?%$*9/ T#7$*K'+%,*4'*3'10*-9)'1%.%.*
&#%.”* k3'1* 4% '+%,0* -9)/%.%.* 6&>6/7.-73BFO$6/* &:.',%R%/#%* )* +# - .[H%.*
) HHI)YoH-"HY%* 4 - [T$T ,/T#8.* 39.6R6.)7* 3'1%/'0%/-'$,")%#;* V. %R %/%$* 3"#'R%* )* 7?27-7/8*
ITHTIS*Yl'H]'.-'$,* 4™ 06/6.7 *5'H#* 7?7-7.8.%7&#8* 0%#* ?'$%/) * ) +'#/'.)%#%/-'3%* 06/6.- 7$,7) 8#;*
N%.>7W6#() 7*'+%,%-* 3% 3#PBU) ™ $%0*)".' &%-/%*'+%, %-* %) #I'H#%=>"1$''#%.%.*'+%,%-3'/*718)7 .*
07?7#838.7*$7,$8*37+/7-7)7*.."-1%*"$'".I'#*T#738.) 7*37&8/- 7S Y J&8809+/6*4*b:1- . =*EFGU’;

OS$6//T#)7$%* )'+%?%-/#%.* >H#1'$/'?,%#%/-'3%.)™* 9$6/* &:.", %R %/'#%.%.* 19%* ..'-/%* #9/'#%
06/6.-7$,7)8#;* O$6/* &:.", %R%/#%=*"* %&%&™* 6/7?-7$* %1%.* )'47-/8* &'.%/%$1%=* S7#$/8/8+8* 3’
9/-7$* )6#6-6.)7)8#;* O$6/* &:.',%R%/'#%.%.* >#4/'H%* T#738.)7* '* :.'-/%3%* $6#6-6.6.*
0".&'3%.)'$%*:+#',-'.I'#%.*0'R'#%/'#%.%.*4*&'",""$/'"#%.%.*>'1%7?,%#%/- U Z)BHF N, 'a7#,=*

EFGG;

STLIZATAX;_IRAG=eTeg; VIE;-5FIAXGIEGSTTNBNV!

N%.>7W6#*B+%,%-*Y7$7./8+8*'+%,%-*3"#'R%.)™*,'$.9/9"%.%.* 7$,%S* 0%#* ?'$%/) * $6//7.8/-7
L AH)%+%.) . *)9/7&8* 9$6//7#8.*0".&'3%.)* $'.) %/ #%. ™ : 2'[*'['$,#9.%$* 0%#* :+H# %1 '#%+%*
5728#/7.-7$,7)8#;* D+# .R%/'#%.%.* #757,* 0%#* ?2'$%/)™* 06* %L#%S/I#* %.'#.'* &7#)8-8&/
'H%?'0%/-''#%.%* 37+/7-7$* 5"$"-",%.* >:#'4'H%.%.* 7T#738.)7* 37&8/-7J Q8 EFGU,;
D+#'.R%/'#%.*9$6/*O#,7-8*)8?7#838.)7*)7*:+# .-*37+/7-TIT#8.7=*73, HB7[SIB7+/7&7.=*
O",".* Y#3/'#/™* 0",".I'?-%?* 0%/>%* 4™ %/',%?%-* ,'$.9/9"%/'#%.%.=* N%.>7TW6#* "/$'3%.)'$%* '+%,%
38.8S/7#8.)7* 472>'1%]/-'3%* 29#* :>'['#)".* 0%#%) %o, * D+#',-'.I'#%.* 0%/>%* 4"* %/' % ?%-* ,'$.9/9"%/'#
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YH3I'H#)* 7$,9%S* $6//7.70%/-''#%* %1%.* )'3,18*-F6+7)8#;* Y6* $9.6* ) 7* &7#)8-* %1%.* 62-7.*
RS H AL )YoH %S, ) Yol X Y THOHA*@96#35")=*EFFJ;

TW;X;B?W <VNX XT;We=SVS=?NBN<N<T TG

N9%.>7WE#*+%,%-*3%3, -%* - +#'. RY6/ H#% . *0%# &3'[*STHS/B/8S/ T#8*)%$$7, *7/8. THT$*KI&T() 7*
3" * OT?27THBI* 6/72-7$* %1%.* 7$7)-%S$* 718)7.* $727.8-/7#8.* $727.8/-87* 9/738* )"?".R'3%.%*
)'+9%7,%#-'$* %1%.* 17/82-7%, MBRS/%RE'H#=* EFGG ;* N%.>7TW6#()7* N%.>7W6#* 57/$8.7* '+%.,9
"R#,3%2) %0t ;* O$6//THE* "#]'H#Y* 71838.)7.* STHS/B* -%$, THITH)T* )4l * , THTS8.)T.*-T)Bb* A THT$*)'3,’
71-7$,7)8#:*  N%.>TW6#()7$%* )4/ * O$6//7#8.8.% -T3HTSITHE* | 7-7-* Y4I'* THTS8.)T*
STH?8IT.-7$,7)8H#;* V9.'* )'AI' * 1'2%.,/%* SHEW/THS.* 4'* $%/%3''#*  THTS8.)T* T18/7.% Y4l' * )'3,'$/%*
O$6//TH#8.)7*-T3HTSITH#8.* 19+6./6+6.6* $T#?8/7- 75,V FB#69+/6* 4'* b:1-'. =* EFGtD$6-7&8*

HE ) WHOO/-* &T2T&T * ++# R/ #* )'3,'$* 9/-7$* 7-TR8&/T=* 0%#%.R%* 38.8S7* >%#%7?,™ '3W%
N0/ 3%=)0%+'#* +# RY6/H) *>'H#Y6) *$T7/-T-T/TH#8*%1%.%)'3,'S/ &Y RUHNHISHT - THS T 28H/ T&THTS* +%
O#,7-8.)T*SBH3T ¥ 2%, [%+%*37+/7.-7&T*17/82-7$,7)SEEGEBP Q=

INXABNX;(BA:: T;BTA<;=HFW:X;:BUW<AX;EASAG=;BA>A<;TA<;BA<;TAY=AB!

N%.>7W6#* '+%,%-*-9)'/1%* -7,'-7,%$* 4'* S'.* 0%/%-/'#%.%.* +#',%-%* 4* '$.%$* O'R'#%/'#%.%.
A 3'XT.17-)T*>"1%?%-%*"2'#%.*$6#6/-6?,6#,*D+#' .R%/'#%.*>'I'R'$, $%*08 N B9B8K.:.) *
" $%/'&'R'+%*)"?".R'3%&/*07?/7.>81*3'4%&'3%.)".*%,%07#' . *:+#' . R%/'#%.*5'#*0%#%*%1%.*-7,"- 7,%3
S'.*0%/%-/'#%.)"*,'-'[*9/67?,6#6/-738*)"?".R'3%*06/6.-7$,7)8#;*C/$:+#',%-) $%*5'#* +#' . R%*06*%$%*
Y#3%*-6,/7$7*7/-7$,7)8#,*G;*N8.8S,7.*%; W07 #0$*) #3%=*U;*N8.8S,7.*%,%07#'.*%3"*S".*0%/%-/ #%*
) #3%*+#' . R%/H#*9$6,6/-7$,7)8#;*1".*0%/%-/'H#%*4*@7,'-7,%$*) #3%*#, 7. +#',%-)".*%,%07# .*7/7 *
62-7.8* +#',-.['#* [ T#7S8.)7.* 9$6,6/-7$,7)8#* _OBPQ=* EFGE";* N%.>7W6#* -9)'/%* :2'//%%$/"*
-7,-7,%%$, *0%#1 95 &"*:#.'$*9/6?,64-7$,7)8#;*N%.>7TW6E#*"/$'3%.) $%*'+%, %-RY%/ #*-7,'-7,%+%.* Y01
$%7?%.%.*0%/%7?3'/*718) 7 .*&','#1%/%+%.%*4'*1:2"-/'-"*O'R'#%/'#%.%.*>#3'[*718) 7 .*>'[%?%-/'#%."*9/7
,1.8&7.* 0%#* TH#HLL* O/ THTS* >#-'$,") Yol 7$%9+/6* 4™ b:1-'.=* EFGU";* N%.>7WG#E %0-*
3%3,"-%."* > #*-7,"- 7, %$* +#',-".%. > > H#H 4/ HY* THT738.) 7*'.*1."-1%3%* 37 &8/70%/%#]* . +#'. R%/'#%.)"*
K-7,-7,%%* )6&636* _-7,5* 3'.3"0* >'/%7?,%#-'$,%#;* @7,-7,%%$* )#3%* 3"#'R%.)™* 39#6/-67* 0%#*
W#90/'-%.*.738/*1:2"/'R'+%.%* $74#7,7.8.* 39#6.6* ,'$*)9+#6* RIG/)68-8$,7.*) 757*.."-/%*
>#'1-'$,)%H* @7,'-7,%$* $%,7W/T#8.8.* $TW37-8* ) 7* 19$* >'.%?* ,6,6/-7&T#HTS* |'-'[* $T4H#T-/T#8*
)#%./'-'3%."*:+#'.%/-'3%.%*37+/7-7$,7)8#PM<=*EFEH";

-<S\TNBNiPKBATABW;VXAB;

N%.>7W6#*'+%,%-*3%3,"-%.*$7T#7$, #%3,%$*:2'//%$/'#%.) * SHEW/7-7*s*$"-'['-*3%3,'-%* 3"#'1’
%1'#%3%.)' $%* 5'#* :+#'.R%.%.* 0%# &3'/* :+#'.-* 5828.7* >:#* 57#'$',* ')'0%/-'3%.%* 37+/7-7$* %1%.*
i+ RY/H*STHSIB* &I TH#*36.6/-79,7)8#;*D+#'.-*O#, 7-[T#B*>HOEW/7-75$"80463,'-%*)q5%/%.) *

A+ .R%/'#%.* 5728#06/6.67/6$/7#8* 4™* 0%#'&3'[* ST#$/8/8%/7#8* >:2* :.".)* 06/6.)6#6/7TH#H7$*
5728#/7.-7$,7)8#;*Y6*3%3,'-%.*>"2'/*&:.['#%.)".* 0%#%3%* ) * $"-'HS>SHOW/ TH#* T#738*>'1%?/'#* S8#3’
,7.8-738&/7*37+/7)8+8*3.'$/%$*: 2"/ AFB)PHH *g95=*EFF G,

g"-'[-"* 4* SHEW/T-7* 3%3,'-%* 07 ?7#8* O/ T#HT7$* 27&8S* :+#' . R%/'#%.* )%o+'#* TSH#T [ THB&/T* 7&.8*
3'4%&'&*>''0%/-'3%.%=*07?7#8*9/T#7$*&"$3'$*:+#'.R%/'#*%3*0%/>%&"™*.738/*6/7?8/)8+8.8=*0%/>%
'1)"*)%/)%+%.%*$7A#T&THTS*STWT3%,'['#%.* *'3 ¥ORPRB& K[ #8.8*5")'S/'-'$, ) %ot '4". *4™*
V728R8=*ERG\
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d;XIQ; TTIW;X;B

N%.>7W6#*"/$'3%.) $%* :+#' . RY%/'#*5'-*#'3-%*7.7)%//'#%.%*5"-*)* C.>%/%2R'&%* 0%#/%$,*9/7
?'$%/)* +# .S, ) Yo H* KEH#HBRT* 06* 1%S,* ) %//%* '+%,%-* W9/%,%$738* N%.>7WE#$%,%-* 3%3,'-0
--1%*0%#*.9%,738.8%9/67,6#-7%,7)8#;*Y 6*W9/%,%$7*%/*:+#'.R%/'#%.*9$6-7*7/7.8.) 7$%*0'R'#%/ #%
9/6-16* &:.)* T#,87* >:3,'#-%7?,%#;* K&H#BRT7* +# R%/'#)* $"#3'/=* ST#$/8* 0%#* 07$8?7* 71838.¢
>'1%7?,%#%/-'3%.'=*07,8*4'*)9+6*$"/,"#/'#%*% 1'#%3%.\ F SN R/BSI B/ +/7-8?,8#,*Q9/7&838&/7*
)%+ #* S #)'$%*&T?8,/T#8.7*>#*N%.>TW6#() 7$%0* +#' . R%/#%. . *#'$70' *>"R".".*)757*S72/7*9/-738.8
37+/7-8?,8#Y 7$%9+/6*4*b:1-' . =*EFGU";

#R$3d !

N%.>7W6#*07+8-382/8+8.8*>'1*$727.-8?7=*>"1%?-"-%0?*4*5'#*&.." &/ VI B HBRY®*"I$™*
9/-738.7* $7#7?28.* ,7$%W* )%/ .* )9+#6* W9I/%,%$7/7#* 37&'3%.)"™* >'1%?-%?* "I$'[#%.* %1'#%3%.* >Y
07?27#-8?,8#,*N%.>7TW6#*/%-7.*4'*3'#0'3,* YoR7#' ,*-"#$'2%* 9/-7*:2'[/%+%*>%0%* ."-/%* 0%#* ) 6#6- 7
OITHTS*+%,%-*7/7.8.)7*)7%)%+'#*"$'[#%.*, TEHW* ,R"*"1$*9/-7*.2'[/%+%.%*) *$727 .-8?,8#,*Y 6*
17/8?2-7*%/*7-7TR8-82*N%.>7W6#(6.*'+%,%-*3%3,'-%*4*N%.>7TW6#(6*'+%,%-*7/7.8.) 7*2%#4'&™* 77
YOHO-[TH*A™* #.'$*6&>6/7-7/7#8.*718+7*18$7#8/-738)8#;

N%.>7TWEH#(6* '+%6,%-* 7/7.8.)7* 2%#HA'&™ 72887 .=* \Yoitht "S5 [AIB38.8* 37+/7)8+8*
B&>B/T-TITH#* Y 1'#9%63%.)"* 3'1$%.* 4™ $T/%, 6% - +# - ['H* &' %2, Yo#-"3%* 4'* 06* &:.)* >'/%?, %) %S/ #9
WO/%, %S T/TH* &'#* T1-7$,7)8#;* N%.>TWEH() T+ +# - ['#* &8/*098&6.R7* GFF* 377, /%$*5%2-' * % 1%* '+
O/7.7+8* 36.6/THTS* $'.)%/H%.%* >'/U5UNHE %2, %H#-* 7./7-8.)7* $7&.7$* T8&#8I-7$,7)8#;*
N%b.>7TWEH()7* &',.'$/%* > . 1/#* OW/6-)7$%* 37&>8./8+8.8.% &"$3'$* 9/-738=* "+9%,%-* 3"#3%.R™*
HE SR -T7T728.8.% CfF* 8% O/TRT$S* 2'$%/)™ 06#3* T/-T/THS* 4% +#' -'.[%+"* 072/7)8$/7#8.)7*
~TT2IT#8.8.*&"$3'$*0/-738.)7 %)/ T&SH' - [%S$*-'3/'+%.%* 'HRY5* -'$, ) Yot/ ¥; %+

B+06,%-* 7/7.8.)7* &TWS/7.* WO/%, %$7/TH=* &7 BH#B-ITH* 4" %&Y%/'? Yott-'H* %1H%3%.™ 07$8
- F$T1%,'3%.9 X TH,8HBI-738.74&:. [%$*6&>6/T-TITH8 *&9+6./6$, 79/ 6+6*>#"/-'$, ) Yotk KK 2*
D+#' =*d9$*D+.0*4%289.6 %%, [%+*) TS5 T*19$. . ~*4'H%/-'3%*$7 /%, . %.*T# 8#8/-738.7%)%$$7,*
' Yo/ HY%. Yo% > # 0%/ %&IHE2;*NY. > TWE#() 7$%* 4% 280 #8 FHYVE O THIBRE"I$' Yo '+ %, %-3'/*
7./7-)7T* 072 TH#838.8.X7#,-738.7=X)%+#*"[$' #% *#. $*7/)8+8*0%#*3%3, - *375%VBB3B3B.7*$ 7,
1% S THT38.) T & T1-T$,7)8H:* 1/ H%.% 19+6.) 7% ) +%62%-/#* STWT/8* 4'* 7/7.) T* 0%/>%*
'$3%6$/%+%. *375%WHOS6/*&:.|, YoRY6/ HYo=*+#' ' ['H% . *O$6// TH) T*4'#%6-1%*9[ T-T-T*.) I'#%.) *0%H% 3
OITHTS* 37&8/-7$,7)8#* N%.>TWEH()7* 9$6/* &:.' YRBAMMILE* '+06,%/-'3%=" '$3%S$/#%.*
>06)'#%/-'3%* 4* O'RHY%/H%.%.% >'1%7,%#%]-'3%* %1%.* 7&#8.,8/8* 0%#* 3%3,'-* 9/6?,6#6/-67,61
HE LHY0.%.% ) HI ) Yott-3%* 4% [TST ITH)T * ) Y%/ * 39.61/7H#* 9$6/* &:.' YoRY%!/'H#%.%.*
3'1%/-'3%.)"*)%$$7,%7/8.-7$,7)8#;

TZLN=* TMNK* 4™ IM@ @N* >%0%* 6/63/THTH#T38* O/7.* )'+'#/')Yo#t-"* 38.74/TH8* %1'#%3%.)'* "3,
0727H#8* 3H>%/'&' * "I$H%.* Of, 7$* :2'//%S$/H%* %1'#%3%.)™ '+%,%-)'$%* S8H#3T,* '2%.,/%+%* $9.63
STHTHISIBSITHE*A*06*&:.)"*>:3, H) Yo S/ HY*1TOT I THEH¥TI-T$,7)8H;*NY%. STRBRIRFT BV 3%.)'*

&727)8+8* 38$8.,8/THIT* 'SHTH* STH?BIT?-T-T$* %1%.* &TW,8+8* # SOH-ITHIT* 5'H$'3™ 2%, * '+%6,%-* ¢
36.-7&7* 17/82-7$,7)8#;* NOBKO.O-%$* )6#6-/TH#B.)7$%* STHS/BIBS/THE* >2% " )*
06/6.)6#-7$3828.* :+#' R%/H%.* ,"-"."* 2%, * SBH3T [TH8.* 36.65R2 AAT., 7"8* 9/7.* 0:/>'/'#)™*

06/6.7.% +# R%/'#%.* )'3,'$/'.-'3%." &:.'/%$* N%.>TW6#* B+06,%-* Y7$7./8+8* 0"&"$* 1707*
57#R7-7$,7)8%;

N%.>7W6#()7*38.8S/7#8.*472>"1%/-'2*:2'[1%$/'#%.)' . *0%#%3%*9$6//7#*0".&'3%.)'$%*:+#' . R %/
9$6/*)878.) 7T*)7*.+#'.-'[#%."*)'4T-* - ['#%.*4*7$,%S*$7,8/8-8.7*9/7.7$*,7.8&7 .=*,"-*) #3/'#%.*
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%1'#%3%."*)q5%/*)%/-%?*0%/>%*4"*%/",%?%-*,'$.9/9"Vd #BWHOTHER BY0/) *$6//7.8/70%/-'3%*
%1%.* +#',-".['#%.* 06* 7/7.)7$%* &', #/%/%+%.™* )'3,'$* 9/-7$* %1%.* 62-7.* :+#',-".[#%.* & 7#)8-R8*
9/-738*37+/7.-8?,8#;

N%.>7W6#* '+%,%-* 3%3,'-%.)"™* :+# .R%/#%.* $'.)%* 0%#'&3'/* 582/7#8.)7* :+#'.'0%/-'/'#%.%.*
37+/7.-738*7-TR8*WA63%.)*:+#'.R%/'#%."* 1'?%,/%*3'1".'$/'#*36.7 . *$"-'/'-'s* >HOEW/7-7*3%3,'-%*
198*:."-/%* 0%#* &'#* ,6,-7$,7)8#,* g"-'['#* . +# . R%/'#%.* 0%#'&3'/* ST#H$/8/8S/T#8.8* >:2% . " * T[THT$*
9/67,6#6/-7$,7)8#;* K&H#BRT* $"-'['#* T#738.)7* >'1%?/'#%."™* 9/7.7$* ,7.8-738* 06* 3%3/%8%> ‘3.’
2'11%+%.%*>:3,'#-'$,") %o#, *D+#'.-') *29#/6$*& 7?7 &7 . *:+#' . R%/'#) *06*'3.'$/%$*1'#1'4'3%.) *: 2'[*
"+90,%-*7/-7*%-$q.8.7*)7*375%W ,%#/'#,

N%.>7W6#*B+%,%-*N%3,'-%*%1'#%3%.) *S' *0%/%-/'#%=*-7,'-7,%$*4"*,'$.%$*0'R #Y%6/ #+>%0%
"2 * &O+6./6%* A'HYl-YeB* YO6.ITHT* '$* O/THTS* OW/B-ITHE* 0%#* THT)T* 6,7TRT+8.7* %.7.)8%/7#8
)HHH % Yool HYb.* )'* THBHIBS* AHYI-%?, Yok * Y6.ITHT* 0%.7'.% +# RY/H* $.)%* $"1,"#I'H#%.%*
7. 7&T0%/-'=* )%o+#* "I$)'$%* ). $/H%&/* #$70',* ')'0%]/-"* %-$q.8.8% T#,8#7.* 1%S,* )%//%* +%,%-*
WO/BTBE*"/$'.%6. ¥19$*:.'-/%*0%#* ' [%*0/67?,64#-7$,7)8#;

b:#"1"&9#* $%* N%.>7W6#* '+%,%-* 3%3,'-%.%.* 2%#4'&™* 18%-738.8.% ,'37)"S%* 4'&7* >'/%W* >"
9/-7)8+8.8*0%#0%#/'#%*%/"*,6, T#/8*4*)'4T7-* | %#%/' 0%/%H#*WO/%,%$7/7#*9/)6+6*>:3,'#-'$,") Yo#; *Y 6*&
YYo+#* IS H)* > H# T F W%, %7/ T#)7* )'4T7-382/8%* 4™ 0%#0%#/'#%* %/™* 9/7.* 6&6-362/6$* 39#6.6*
N%.>7TW6#()7* >:#"[-'-'$,)%#;* N%.>7TW6#* '+%,%-* 3%3,-%.)'$%* 07?7#8&7* $7,$8* 37+/7)8+8
)N +-"2% S8#H3T X ?%,1%+%=* +#',-'.[%$* -'3/'$* 37&>8./18+8=* +#',-'.* $7/%,'3%.%* T#,8#-71&T*
&:.'1 %$* WO/%,%$7/7#=* 1%S,* )%//%* '+%,%-=* YC!|(%.* ',$%.* $6//7.8-8=* $7/%,'/%* /%)'#* &:.', %RY
6&>6/7-7/7#8=* $"-'['-'S>HEW/7-T* 3%3,'-%* 4'* -7,'-7,%$* 4* S'.* 0%/%-/'#%.™* 4'#%/"* :."-%.*
T#,8#8/-738.7* &:.'[%$* &TW8/T7.* 17/8?-7/7T#=* 6&>6/7.7.* \W9/%,%$ 7 FT## > VT B 27 1S* O#
6/63/THTHT38*T/7.ITH#)T*'+%,%-)"*07?7T#8&B*&T$7/7-7$*%3,' &' *5'#*"/$*06./T#)7.*) #3*¥8$7#-7/8)8#—

!
U=A<;TA<!

Y6*07+/7-)7*N%.>7W6#*B+%,%-*N%3,"-%(.) $%*6&>6/7-7/7#)7.*4*\W9/%,%$7/7#)7.*'3%./".%)
I"#$*B+%,%-*N%3,'-%(.) *& 7W8)-P38F .*17/8?-7/7#7*S7&)738*9/70%/'R'+%*)"?".R'3%&/*1'?%,/%*
1 '#%/'#*36.6/-67,6#:

Gl iTHS/8*9$6/* YoW/ HYo* +#' RY6/ H#%. *STHSIS*)'+ /') Yokt-"*&... -I'H%*6&>6/7-7/8;

Ei D+ .- *$7/%,'3%.%.%T#,8#8/-738.7*&:. [%$*6&>6/7-7/TH8.*T# B#8/-738;

Ul g7/%,'1%*9$6/*/%) K3 BEB38.8.*7#, 8#8/-738*%1%.*k3'1*4'*'+%,0*-9)'/%.%.*6&>6/7 .- 738;

\ 1 B+9%, U+, %0-*/%) #I'H%.%. *4%289.*375%0%*9/-738.7+&... [%$*6&>6/7-7/ TH#* T#,84#8/-7/8;

[! g"#3/0%#*07$82*71838.7*375%W* +#' RY*&', %72, %#-'$*%61%.¥1%S, *)%//%*+ %6, %-*9$6/*.
%,%07#' *68>6lIB; *

f;1 DHOW/T-7S$"-/-* 3%3,-%* 4'&7* O'.2%* 0%#* 6&>6/7-T* "-* '+%|%+# %-*
$7)'-/'4%.)*68&>6/7.-7/8; *

XI @7,-7,%$*4+S" *0%/%-/"H%*+# %-%.*4 '$.Y6$*0'RHYo/ '+ .- T#, 8#8/-7/8;

HI B+%,%-)'*S8#37,%2%.,/%+%*$9.636.) T*STHT#/8*0%#* 6,6+ 3 #>%/".-'|%;

I Y%/>%8% %2%-*,'5.9/97%/ H%.%* $%.*$6//7.8-8*T#,8H#8/-7/8*4*62-7 [THIT*)'3'$/' -'1%:;

GR,0$6/%)828%:+#'.-'8&%*)*)'3,'$/-'$*%1%.*5'H*O$6/*$'.) %6 /', #O. Yo$* +#' .-+ U1 HY%+%6.%6*
9/67,6#-7/8;
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GQV7#7,8R8* )"?"."* 4™ &T7?7-* 09&6* :+#"."* 0%#'&/'H* &',%7?,%#%/-'3%* 7)8.7* kKQ"?".".
OS$6/[T#=*D+#'." *1I9W/6-0*_15%.$%.>*NR599/3=*L"7#.%.>*n7,%9.3™*,7#28*>%0%*W9/%,%$
0'.%-3".-'/%*4"*3"#'$/%/%+%*37+/7.77/8;

GB,@BY=* :+#',-".I'#%.* [%37.3"3,"* +#'.%-* > #-''#%.%* ,"?24%$* ' ,-'[%=*)'3,'$/'-'[%* 4'*
$976//7#8*&737//7?,8#-7/8,;

P1[$1Pd1 !

K6>63,'=*Y;=*g%5.=*T;*4* @%//H#=*@ A" ERGE(J*+(),"+&)(',-.(/))0,1)%&'(,&2(0+),%&%& (J#-(
Y%602(  '0,23)+$)#(  1,0++08(  %&( )+ 1*%&@RY%.3'&PI-W7.&:*
5,,Wnss-R$%.3'€9.39R%',&;R9-5)9a./97)3s#' WO#, 3sB)6R7,%9.5P/93%.>u,5'u, 7/".,u>7W;W)S*
7)#3%.) *FH;GERGJ*, T#%5%.) * #%?94-%?, Yott;

Y7$%9+/6=* K;* 4™ b:1-'.;* b;* EFGU;* N%.>7W6#* '+%,%-* 3%3,-%;* K&?'.* Y7$%9+/6* _B); =
g7#7?8(77?,8#-7/8*+%,%-*&:.", %-%*_B3{FfGR¥7#7n*h90'/*K$7)-%$*V7&8.R818S;

Y%#0%HY%=*Q;=* 4*K&'#=*D;* EFGU=*OPKQ";*I"#$* B+, Ibiot/S BIBEH*B* %, %-*1'/3'S'3%.%.*
Q7#78/7?,8H#-7380$(62+7%IR7'/%;

P'-7/9+/6=*h;* EFGH=*hCNKh8¥4&,-30(9:%)%; (8% #88-*FI=*EFGJ*, 7#%5%.)"*1;P;* @%//%*
B+%,%*  Y7$7./8+8n* 5, Wnss07#%37&0'$-,-:-'0;$GE; #s%R #6$ 86 . >7W6#
3%3,-%U\[JFG\E;5,4*7)#3%.)'.*7/8.)8

P57.>=*N;P;K;*_EFFG ;*M-W/-'".,7,9%9.*9S* 5*kl5%.$%.>*NR599/3=*L'7#.%.>*h7,%9.0%%.%,%7,%4
N%.>7WORHB0&, " (#=(8#3)*+,3) (/$%,8(9231,) Yo/ =( BG;* o6
0

P5'75=*e;*@;=*t*g95=*!;*N;* EFFG";*M.,>#7,%9.*9S*MP!*%.,9*")6R7,%9"; e %$
8#3)*+,$)(/$%,&(9231,)%28G =*A¥X ( Wt 30%

d%/)%#=* N;* _EFGU;* N%.>7W6#sg9.6?6/7.* Q%l//'#* GE* E\=* EFGH* ,7#%
5,,Wnssaaa;>'2%3'/%;R9-53%.>T$96GEB/7.1) %!/ #s*T)#3%.) . *7/8)8

Q8?2*B$9.9-%$* C/%7?$%/ #*g6#6/6;"8BRG3A(@"A+(BC " EBBD6/n*Q82*B$9.9-9%$* C/%2$%6/ #*
g646/6*

97&,7.=* B;* _EFFX';* I"#$%&'=* N%.>7TW6#* 4™* C.>%/'#* @7,-7,%%$* D+#',%-* THI>H#7-/7#8.8.
g7#7?8/7?,8#8/-TBE&AS+A( E%S, &BERERATN* e 7TR',," W™ r.%4'#3% B8, %-* Y %0/%-'#%o*
K.70%/%-*Q7/8=*B+%,%-*T#9>#7-/T#8*4*D+#',%-*Y¥%/%-*Q7/8,;

g91=*K:* EFG\8%&',-30( @"A+( H,-#BGA#TRT)7+* g7/$8.-7* KA7.38* Q82* CI96?$%/ #* 4+ i9./T#*
Y %oH96%;

L'4'., =% i;* 4™ b:$$7&7=* v;* EFG\';* B)6R7,%9.* WO/%R%'3* 6.)'#/&%.>* N96,5* g9# 7R8* 'R9.9-%
36RR'33#30&,"(1"3$(9231,)%#&>@K+EDIG: *

L'4'.,=*i;=* 4" V728R8=*B;* EFG\";* N%.>7W6#* '+%,%-* 3%3,'-%.%.* 0727#838.7*" $%*)".* ST7$, :#/'
%.R'/".-'3%;9:%)%; (BY%"%; "+0%% (5= TSHGW*

@%.%3 #8&*9S*B)6R7,%9.*N%.>7WIRHSHRBEIEG ; GG; FEGH#Y65%.) *@%.%3, #8&*9S*B)6R7,%9.*
N%.>7WO#n*5, W3nssaaa;-9';>94:3>s")6R7,%9.*7)#'3%.)* *7/8.)8

N@B*_N%.>7WO#* @%.%3,#&* 9S* B)6R7, YB39 BRGE (&, ) Yo#&, " (+231,)%H#&(SMS)+;(=HO()*+(
2J$)(1+8)30M.(F*+8%&,-#0+(+N-+{§%+&1+

INESJOURNAL
Uluslararas® H5tim Bilimleri Dergisi / The Journal of International Education Scienc e
Yol: 7 Say622, Mart 2020, s. 41-54



"HEHYHE'&()*!"+ *1-1"#S#.()/0& 1223456 78%99:8=></">/$.;?3>2@22A;7BCDE6FGBHI>J3K3?

!
$

*

NR5/'%R5#=*K;* _EFGG ;8*389-*TMNK*7096,*39-*9S*,5*a9#/) (3103 S9#-%.>*")6R7,%9.*
3&3,-3;L9a=* L;B;* _B); E+$$#&$( O0#;( IP8/r(9/;E* h7,%9.7/* M.3,%,6,"™* 9S* B)6R7,%9.=*
N%.>7Wo¢';

17.=*W;=*t*bOW%.7,57.=*N;* EFFF ;*B)6R7,%9.*# SO#-* %.* N%.>7WO#N* 19a7#)3* >H#'7,'#* R#'7, %o
7.)%.947,%9.OPH/(H+7¥%=R U =GP

1900=* _EFGU ;* 5C&M,( "+ T%&%&( T,0#;+)0+$%( 8%&',-304(
5,,Wnss570'%#;,900;9#>; #5'$9.9-%$S9#6-sEFGUSGNEIR\ 7)#'3%.).* GE;GG;EFGJ*
, T#%5%.) *#9d-%0? 1%0#,

*H

7K57$Q7QI1:#5/115 !

Q'4'/9W-'.,*9S*)6R7,%9.*%.*16#$'&*7.)*'SS'R,%4'/&*09,5*.7,%9.7//1&*7.)*%.,'#.7,%9.7/1&*%.*
O#)'#*,9*733'33* ,5*W#94%3%9.*9S*) 7, 7*%3* 4 H&IPBAN T Y [ ;7 =*#'4'7/%.>* 5*)'4'[OW-" . *
OS*16#$'&x3*9elh.,'#.7,%9.7/*)7,7*R9.,#%06,'3*,9*)'-9.3,#7,* 5*W9%.,*a5'#*16#$'&*%3*/9R7,")*
RO-W7#7,%4Y&%.>7TWO#* 573* 7, #7R,)* 7,,".,%9.* a%,5* %,3* 36RR'33* %.* %.,'#.7,%9.7/* 3,6)".,*
733'33-".,*'y7-3*_TMNK=*IM@@N* 7.)* TMZLN";*15* 36RR'33* 9S* ,5* R96.,#%'3* %.7%.,'#.7,%09.
'Y7-%.7,%9.3*>%4'3*63*%.S9#-7,%9.*7096,*,5*')6R 7,%9.7/*"W9/%R%'3*7.)*W#7R,%R'3*9S*,5'3*R96
N%.>7WO#'x3* 36RR'33* %.* ,5'3*'y7-%.7,%9.3*573*/')*9,5'#* R96. ,#%'3* ,9* R9.)6R,*#'3'7T#R5*9.* .50
R96. #&x3*")6R7,%9.7/*W9/%R&=*3&3,'-=*7.)*'y'-W/7#&\MFENRELH WI#'=*a5%R5*573*0".* 7 *

5% OW*9S* 506, ,'"#.7,%9.7/*'y7-3*SO#H*7*/9.>* %-'=* 5*37-W/*7TWW/%R7,%9.3*7096,*,5*3%,67,%9.3
574*-" %9.")* T#*'y7-%.");*M.* ,5%3*R9.,'y,=*,5*)7,7*90,7%.")*73*7*#'36/,*9S* 5*396#R*36#4'&* %'
a#*%., " #WH#',")*7.)*'yW7%.")*6.)#*,5%,%,/*9S*37-W/*TWW/%R7,%9.3*,57,*0#96>5,*N%.>7TWO#™ T
,5"% QW * 15'3* 37-W/* TWW/%R7,%9.3* 7#* 73* S9//9a3]* _G™* T#'3'.R™* 9S* ,5* h7,%9.7/* M.3,%,6,™ ¢
B)6R7,%9.=_E *Q%3,%.>6%35')*7.)*267/%S%")*,'TR5'#3*D+#',*I'TR5*L'33=*L'7#.* @9 *0=*_U*7/'
Q'4'/9W-". *Y73)*@',59)=*_\"*{67/%,&*3R599/*/'7)#3=*_[*BSS'R,%4*63™* 9S* %.S9#-7,%9.*7.)*
R9--6.%R7,%9.* 'R5.9/9>%'3* _MP!'=* _{*P9--%,-".,* ,9* Bz67/* OWW9#,6.%,&* %.* B)6R7,%9.=* _X"
M-W9#,7.R*9S*I'TR5%.>*@7,5'-7,%R3=*NR%'.R"*7.)*I'R5.%R7/* NSYYABA*>+$ PR #%0. >*
N&3,-=*_J*Y%/%.>67/*B)6R RS 7))%,%9.=* ,5* S'7,6#'3* ,57,* 0#%.>* N%.>7TWO#™* 9% 5'* QW* 7#"*
359a.*6.)'#*,5'3*5'7)%.>3=*M,*%3*S9#'3".* /57, *96#*R96.,#&*7.)*9,5'#*R96.,#%'3*a%//*R9.,#%06,*,9’
,5*%)'4'[9W-"., *9S*RI##'R,*")6R7,%9 . * WRBRIB&3,'-3,*M,*%3*R/'7#*,57,*N%.>7TW9I#'x3*)6R7,%9.*
3&3,-*%3*.9,* TRR%)".,7/* 9#* #7.3%".,=* %,* %3* R9.3%3,".,* 7.)* 363,7%.70/* a%,5* "7TR5* 9,5'#;* M.*
R9.)'y,=*47#%963*36>>'3,%9.3*574*0" *W#'3'.,")*a%,5*,5*%)"'7*,57,*%,*-7&*0"*63'S6/*S9#*,5*3,6)%'3*
57 *7#*,596>5,*,9*0*)9.*%.*16#$%35*B)6R 7,%9.*N&3,"-*%.3W%#')*0&*,5*W#7R,%R'3*7.)*W9/%RY¥
N%.>7W9#* B)6R7,%9.* N&3,'-;* ,5'3* #R9--')7,%9.3* 7#* R9.3%)'#)* ,9* 0™* 0".'S%R%7/* 0&*
WHTR,%,%9."#3*9#*#' 3" THR5'#3,;

*

INESJOURNAL
Uluslararas® H5tim Bilimleri Dergisi / The Journal of International Education Scienc e
Yol: 7 Say622, Mart 2020, s. 41-54



INESJOURNAL

ULUSLARARASI EGITIiM BIiLIMLERI DERGISI
THE JOURNAL OF INTERNATIONAL EDUCATION SCIENCE

"H'S%& (&) &+ %

(,*%-"%.*/%0&12*&345%+46%7819+'&*4:4:%3;20%,'2%(9'9<0&34 %

IHSI6&™())+ & HSIHISIBE- /8" ())+& &HBEHIIHE:

10/-1&23435+" ()*+,-+./'0# '1Y%BB4:566' Z#'8+9:-+<=".<>'?@9A.)+-<B<B'CDEF'4): *AMGHHE ()*+$
&,$-) H#()*.18)+$01'2%./&)$32/#) 2HBHER/™ 1"J #

KLMMNDPPQNRRST#S@4#@-UR!$#%J%%VRMWECXLYZW(6#[$"H"

"# 1

I"HBY6&()*%+%, *,(-+./09134)5(+*0.0% (60707 Uy18*0.90H#(+*,:0#(;< (= 1#1>(&?."#@ BBSICHD +(

C"0D,"( E<( F.+D.071#0( %061*91%<( G,( H.+D.070( %061*70718( G$*$7( 10J.0704#*0.1#( K".#"2$( BO"BS$H#I"(
+¥7,:6,. <(L8"*$%6*"(%18( &?."#@$*".9"#(+*,:0#(/$.(60%17(+*,:6,.,*TOBL( 9" #"%( 60.0>1#90#( $B6"#7$:(M"(%
&2 "H@ISH(I$*STN(>"#N(70I"#ISB*$%(M"(706"706$%*"(/,*,:6,., *7T0BL(BO?*0#71:61.<(G,(H.+D.071(,'D,*0.%"#(
%18( &?2."#@$*". $H#( =P D%*0:171#1N( 60B0.17( 0:070B1#90( %0.:1*0:61?71718( B+.,#*0.1N(/,( B+.,#+0.1( #0B1
R&B90?07080( M"(.,/.$%*".$#( 60B0.170( "6%$BS( $H@T¢BOBHIT(&B."#@$*".N( U'Q0( $#BO#*0.1#(

'0:0'0/$*"@"2$(/$.(U'(OBBO($#:0("66$*".<(P.%"#(,'0.1(B$SB6"7$#9"#N(U'QI0(709"#@$*$%(0H70B1#0ON(/,8,+0.1
" $6$*7"BSHO"H#N( "%+BSB6"7( +*,:6,.,0.0%( 60.17( 'OH1*70B1#ON( DO#":( HO#" " $#9"#N( /O# +( SR$H#( MO%,
%OM"6INEA"*0. 1#( 60:170( M"( D&S*'7( SRS#( %, **0#1*0/$*$.( +*70BL#0( %090.('0.061@1*1%*0.1#1( O.O#"( F
H.+6+6$H(60B0.091*0.<( G,(H.+D.07(%18( &2."#@$*".$#( 7"B*"%( B"R$7*" $#$(M"( %0.$™.( H*0#+0.1#1( 90("

9"7$:6$.98<(UB6. +#+6N(9.+#"(H$*+6,(M"(7OJ"#OSB(+*70%($B6"9$% 1" $#S($>09"("66$*".<
IHSYHE ()*+ - J&O' "HS Y6&'()*+,+%8&+.+/010%029%&"+3+.0,%& 04&5(162*+.0
%
%

|
HL2."67"#N(4PGN(0*/0'. +@%WD70$*<@+7




"#E%&' W +*+,1-./0 1122304456758978":4;+7*<**=4/>?@A.BC>"DIE+FGF

mn

8:2%-"%.*/%&=12:;9*25%022; £>%3;20%? 4@%20&'2%3;9=2:;3 %
$%&($) !

UB(I"#$%&P*"7"#60. (=@J++=N./0*1(X)87S(N"(Y +$#"9(6J"(A$.B6(C"D+(CE:¢D.07(V$6.J(
0%*(;6J(Z.09"(>"70*"(B6,9"#6B<(["(H0.6$@$HO6"9($#(6J$B(H.+D.07(6J0#%B(6+(G$*$7(100.070#+0. 1 (K" #"2$(\-.

HO.6$@,*0.(MBO(0B("#B,."9(6J06(>"70*"(B6,9"#6B(V"."($#6.+9,@"9(6+(B@$"#@"N("#D$#" $#D(0#9(706"706$
[J$*"($TH*"7"#6$#D(6I$B(H. + DBRIB ("a07$#"9(6J06(>"HB.9"#6B(DMS$"VH+$#EN(6J"(H. +/*"7TB(V"(>0@"9(
9,.$#D(6J"(9"BSD#(HIOB"N(JI+V(V"(B+BVHME 7B(0#9(6J"(">>"@6(+>(.,/.$@B(+#(6J"(9"BSD#H<(UB(6J"("#9(
+>(6J"(ST(B"BB$+#N(6J"(B6,9"#6B(/,$*6(0(4-++#(/0B"(VI"."(H"+H*"(@+,*9(*$M"(+#(6J"(7++#<(-J"(9"BSD#"9(
H.+66'H"(/'(9"M"*+H$#D(6J"$.(@."06SM$6'(+#(6J"("0.* (VO.#$H#D(B'B6"TN( 7SHSHD(+#(6J"(7++#N(7"*6$#D(6
D*0@$".BN(@,*6$MO6$#D(/'(@."06$#D("@+B'B6"7N(B+*06(HBE+HINBI0@7B(04#9(6J"(OMOS$*0/$*$6'(
+>(9.+#"B(>+.(6.04BH+.6( 0#9(+/B".MO6$+#<(QFEB{BH{D>>"@6"9( @0."".( @J+$@"B(O#I(H*O#B(+>(>"70*"(
B6,9"#6B<(=6,9"#6B(VJ+(VO#6"9(6+(/"(-"0@J".BN(#,.B"B(0#9(J0$.9."BB".B(@JO#D"(6J"$.($9"0B(0>6".(6J"(0O\

*+,1-/012! =6'7N(c+9$#DN(c."06$M$6'N(K"BSD#N(A"701'(B6,9"#6B

!
-1.0 !

IS0 &'()'SH#)+% L #,-,.)% 0 ")12% 345/% 34'56886 849:42;"% #$'.*% 4#% :4<4)"1"%
54)492")4*%@% .-% )'1+% :/<,9#)% ";"*% ABCA*#4*4*% :")% 124$% D)/5)'$+A+)7% E*% ;/9% =% 9
1#,-2.) #4%2'9+$H) YoY%/ 2,$%: /. *<'% 14C/*%24$' 1 +*+*%54)492")A"G"%%; #+-$'#)+%.'D’) 7%H' (%
1/%)%; H+-SH)+44%1,)A%1,*) 7%J'0+$H#) % 4A, <'2"*%94-"1 % $/A4H# % KA%IELMY%D'); #)+ #%54);49¢
(.'22"0 /#%: +9)'9%14C/*%24$ 1+*%, .5 *%62'1")+$#)%.'D’) 7% 345/ PN ARIF 7 @% 142" HA%AL% "#1
2AHYSB(A*A" 1H#"9%K A% AH'S Y:4<4)" 1" VBB G )4*"#4) 7 —

1,96D)/5)'$'%9'2+#$'$+A%"$% &' ()'$#) +% HAY*AGLI"*1$*+$+C Yl 4% &+CH')%"#"$#4%
L#,-0)  LLILCH) 1)), $#,#,9% D)PA1"% 1'.41"*A4% [#$,-2,)7% Q4*"90.% R#9/9 RBTIRBY
1#)'9%2'$'$+969+CH) A% /#,-*% U 1% *<"#4)" HA280345/% 34 T¥9% D)/5) $+9'2+#+$%
1'GH*A+T%MO,#,$,C%2/DH $%=@ %O G )4*<"#"%:")%90.%/9,#,A,) 7%!,%D)/5)'$'%69'2+#$'9%:"C"$%5'
19, HHE) 496", 0 "YU (. HA" 7% H'$Y6 & () $#) +% HA) 4G "%:, % (. "% 54);49%/#$ 1-+* Y% KA1 #AY6 HA,
I"H'$068 ()’ H#') +%6HA)*4G"W*4%:")%94CYA' (% 24- 49 XEMAA" /)

LOYAKX%.-"*+#""#")%:")%Y .%B 11B%"*-'%42$492" 7%Y \W'%)/942%54$"1"%" #4%: 41" %6$"92") A
4*4)P"% K4%"124%" #4*% (4)(*5"%:")%-4."% 502B) B#4:"#")A"7%0'9'2% :, % 50 2B) B#4*#4)"*"*% 1B)AE
“1+H#%61' GH " #)A"Z%[OC$A1"%54)494*% U %24 S4#ITRLBIKREY K X%4*4)P %K A%Y WA'Q"%A"G
1/),4)7%

23%456 !

\4)% OG)4*<".4% :")4)% $B(4*A"1#"9% A4124)"% KA)"HA"7% VAC/*% :/. *<'% $B(4*A"1#"9% A4I2.
S+ HAFTYTB(4*A"1#99%AA4124) X %O G)A*<"#4) *%D)/:#4$"%94-142$41"*4X%D)/:#4$"%*' 1 +#%;0C
206 1"9")#4)"% KA% ;"C"$#4)"% "I'A4% 42$41"4% "$9]*% K4)4*% AN STAVHAEDY #A$"%
;0C4<4G"*"% AB-B*ABGB% I'9")% K4% 2'1)+$#)+% SB(4*A"1#"9% A4I24)"*4% 'C')A+7% TB(
A4I24)"*AL9"% 1"9")% KA% ;"C"$#4)% 2'9+$<'V 2') 2+-+#+D% D)/:#4$"% :0CA<A9% [#*%2'1)+$'% 9')')?
TB(4*A"1#'9% A4I24)"*A49"% "5A#A<A9% /2,), SW% IDHBIBYR;))SA % ;OCBHSA1"% "124*4*%
1/),%,%"I'A4%AAL)A 7% _G)A*<"#4)Ad*%:,%1/),*%('99+*A'%')'-2+)$'%. D$' 1+%" 1 24* #A" 7%!,%.0*24
OG)A*<"H#4)"*X%5A#A<A9%/2,), SA'VoQ HH+< G+%: "H#5" AV QA A"HA) "0 #-$'1+%0'S :#H*A+7%_G)4*<
'D2+G+% ')-2+)$H)+% 2'9+$80- B9 #'% D' #'-+D% '9)*0b OG)4*$41"*"0b 54):494#4-2")")A"T% Y .)+<'%

INESJOURNAL
Uluslararas® B itim Bilimleri Dergisi / The Journal of International Education Scienc e
Yol: 7 Say622, Mart 2020, s. 55-59



"#E%&' W +*+,1-./0 1122304456758978":4;+7*<**=4/>?@A.BC>"DIE+FGF

mn

OG)4*<"#A)A4*% Y . % "#A% "#5"#"% :4#5414#% KA% K" A4/#) % "C#HA$41"% "124*A" 7% !,% .O*24$#4%
('99+*A'%:");/9%:"#5".4%1'("D%/#$'1+%'$  #IA+ 7%

_G)4*<"#4)% D)/:#4$"*% ;0CB$B*4% "#"-9"*% | LDIAB) DA% C/)#*A+7% Y)9'A'-#)+*A*%
)" 00B)422"G"%I1"9)"%:") C%A4G"-2")"'D%10 .#B.)#)A+7%&+1+)%A0*5B.4%AB-B./)#)A+7%M*%"
1#,-*%:,%1B)4;%/(";%A4%9/#' Y% /#$ A+T7%_CAa##"9#4)%'9'Ad$" 9% *# $A'9" % 1+*+1%:")"*<"1"%;/9%C/)
_G)A*<"#4)"*%."- A+Fdor 9+*2+%;0C4:"#$49%";"*%:4."*%|+) 2+*' 1+%.0*24$"*"%9 ## *A+7%M)2'.'%".
["9")#4)%BC4)"*4%2")2+-$'%.'D2+9;' %" "#4)#4$4%9". A4A"#A"71%\4)%/2,),$%:,% .B324$%, .5 #*A+7

7/89:56:5/!.;.$!;3<=6!3%$5/.:5/.6.< !

% %

>?2@7 ! 5$5/A. |

| Y.%.BCA."*A49"%2/C%KA%54K-4| | | E*4)P"% "% 5B*4-% D™*4##4

)ASIH"2% Ao BASIH2HA) % ALY )RS 1 69')) %K A) HAGT

$'92)A% (K% [HA,G*% K4% :*A 11 96.WA% ?2U% 5B*% 54<4% ?U% 5i

)R HA<AG %" I AAYAA TR TY I#A,G ,* %0G)4*"#A" 7

Ll Q006 #A%248"BRO(K'%AO*SBL | | 9A%6*06":"*06;OCBSY') *+#A% 7%

1'GH*"#")A"To %

%

% %

#B! 22C?D.IC.E5/!  >4.2?F:?/'6"<G |

L1 G)M*<"#A)<4% DHH#*% Y-241 1 Y.WAG  RIME)4rr0p  UGHA

1< A% Y. WAY% 1 CAHEE)+% [H#A,G| "(2". )+ 0b/H " HA<AG"Yo: A" ) B4 A" T

OG)A*"#A67 Il Q4$49% D"-")$49X% [.*% [.*$'9

L1 LCHH)+% 1,'% AO*B-2B)$49% | ,..$'9X%"#42"-"$X%.B)B.BI6K:7

1"9")#4)%/) 2" 'Y’ 24%A+7 1 1,%D)/:#4$#4)"*%;0CB$B%";" %' "g |
% B)42"D%2'1)+$#)%. DA#A+7 —
%

['C#4*062' 1)+ $#) %A %2'9+$<%62") 2+-++./)A, T%H' (% 1/%)'%:")#"924%9")) %6 K4) "# DX%IELMC
O #H*+#)'9% B)B*% . D+#+.)A, 7% EG4)%2'1)+$A% () 49424 X% 141#"X% 14*10)#B%D"); #) %K') 1'%
142"A4*% AHA*"DY% OAHSH)+% 'D++.1)A, 7% M)2'.'% ;+9"06 2'4"V SHI2V-8A"#'D% )2+% K4%
491"#4)"*4%50)4%.4*" Ad*%2' 1 )#*%/)A, 7%

9B:-B:?/ !
%884 !41JIKLM!-NOPQRPKMN%

1,9'-'$'A'%% -, % 5O CHASHAAX%/) 2'A'% "% B)B*% K') 1'% OG)4*<"H#A)% ) 2+<+H#+O#') +*+ % O ##"
2'1)+$+% 54#"-2")".1) 7% M)2'A'% (4)(*5"% :")% B)B*% ./994*% "4 OfD4<+% /#$'92'%
CH#*+.N)A, 7%, % A'% " #9/9 #% OG)A*<"H#A)"*"*% 1/$, 2% 4K)AAA% [H$ 1+*+*06 1/* <, A ) 7% M) 2'A'% K') %
1/$,2% :")% /:P4% OG)4*<"HA)"*% ') 2+<+H+OH)+*++0% [)2' /% ;+9$'1+%% 9'29+% 1'GH#+./)A, 7% !, % */9:
$B(4*A"1#"9% A4124)" % O ##*+#$'1+% ;| OVIBORINS 1'GH $+-2+)7%\4)%/2,), $% NAAI% F7@% 142"%
D "HA<A9% 2'1)+$#)% $AK<,22,7% 1% 2'1)+$#)% OG)4*<"#4)4% +-+9%2,2,./)A, 7%!,%2'1")+$% BC.
2)2+-+D%54#"-2") "#" [)A, 7%!'C4*%AA%2')2+-$'#) X %" #9%B) B*4%(";%:4*C4$4.4*%: Y86 B)B*4%502E

J1)+$% -'$'1+ *A'% OG)A*<"#4)4% 1/) #)% .O*4#2"#$A#"A"Y 7% VIET% .5 #'$#)+% .'D)94*%
"#0/9 #9% OG)4*<"HA)"*A4*% "H' Q"% 4% "% ") Yo-4.#A)% B)A2$41"*"%  AHA*SASAH " A") T% )% /#*% BCA
506 AAG"-"O#"O#4)% "D "#") " CZ% &' 1+#% '$'<+$+C'% ,.5,*% :")% B)B*% (#"*4% 542894 "#")" CZ% !,
(*5"%6 .O*B.#4% '$'<+$+C'% I'A'% 1'GH#)% K4.'% 1'GH$'CTZ% L""% 1/).#)#% OG)4*<"#4)"% ()4942:
54:")$4H"% KAY% ) 2+<+HO#)+*+% [)2.'% +9)$H+A+)T% V24$WAL9"% 2'1)+$% -'$'1+X% OG)4’
) 2+<H#+9%:4<4)" 1" 065 A4"-$41"+4%: B.BI%9'29+%1' G $'92'A+) 7%%

INESJOURNAL
Uluslararas® B itim Bilimleri Dergisi / The Journal of International Education Scienc e
Yol: 7 Say622, Mart 2020, s. 55-59



"#E%&' W +*+,1-./0 1122304456758978":4;+7*<**=4/>?@A.BC>"DIE+FGF

mn

&HDLSIBRUNUIBVKNWXPONKPW!2IUOIQLML

V4+1%$4K<, A, %?h%/H#A, G, *A*%69+C%KA%4)949%0 G)A*<"#4) "+ JIETWAY/H* %" #5"#4)"*"Y
"6 006/2,),$% )H'924% ; H+-$'% . D+HA+T% E)949% OG)4*<"#4)% 345/% 142"+4% /9% "#5" A" 7%\4
142" #4% )% -A.H#4)% 2'LWS % - H# A+HOTRICER)A*<"#A)HAY% OIAHS Y ' #+-$'1+% 'D+#A+7% &+C
OG)A*<"H#4)X% OIAHS*+*0b A"P"2'H0% [#$'1+*++0 "#5" % :49"<"% [#A, G, * % K4% O/A#'S' +%6 14K 4)49% .
"I'AA% 422"HA)T% 1% A,),$% 9+C% /<, O#)+*+*% O/AH'S ‘% "H#5"H#'% KA% $4)'O#+% [#A,G,* X% 5
OMHA*A")SAHA) Yo, DHE) LB R0 '-") +H+ Vb #' HA<AOHA) "Yol#5,1,%,%/)2". Yo, +O" o+ -2+) 7

YH/Z[KPUONKPW!SRUPJP%

VACI% 1. *<'%),:)"O#4)% O HH*+#A+T% | % 2' 1)< <'9% B)B*B*0b 1+*+)#)+*+% :"C"./)% K4% /A
*[Q2'H)+*+ Y0 A4 V" [)A, T%8,2) " O#4) %O G )4*<"HA) A% 1+*+)#') +%; "C"#$"-%: " BOE I BRHBI H#*+ %61
1,96 A'% OG)4*<""*06 DY/:#4$% K4%'$'; 2% 1'D$' 1-+*+%6 A*54#4" [)A, 7% _*<4A4*%9)"24)#4)% K4) "#A"C
OG)4*<".4%1B)4;%";"*Ad%KA4%1B)4;%1/*) 1+*A'%OCIAIGAHA*A")$4%. DS W' $9]*+%1,*,./)A, 7

#8%$B;!@5!4?/4"067? !

2F%/2,),$%1/* <, *A'%J'9+$+$+CoCV'""('%LASY QTY AP Y ¥ 1 H4#)+*06.'- " "HA<AG "%
%Y. %B11B%"*-'%6422"#4) 7%\V":"(%Ld8Y QTY a%B# ASYMREBEIHAY" A") 7%J'0+$++062'$'$+%
9+C% OG)A*<"#A)AL*% [#,-2,G,% ";"*0%b OG)A*<"#4)A4*X% BHIA$'CALD"% ') +#+% "-#4)4% "$C'% "
$B(4*A"1#4)"$"C*% ") -2+)$'1+% "124*A"7% 1, % ")'-2+)$'% 50)4K "% OG)4*<"#4)4% K4)"#")94*% OG)4
$/2"K'L./* % ¥0b )2+)$'1+% KA% OG)4*<%AY)".4)% DH*#'S$L+*% +-+9% 2,28 1+% '$ #*$+-2+)7%
_G)Ar<"HA) Y% D2+9#)+% )'-24)$H)+% YO AH)+ #% D' #-2+7% V(% LABYQTYa% ('99+*A'9"%
N-2+4)$H)%OG)A*<"H#4)" %A (%;/9%429" HAA %K A%:, %" 1$M69') ) %K A) "#A"T

21QIWI[POPKI\I=JJ]M]S "0/
| IE)94%9%,.)+9%1"124%$"*R4*X% -
LY. WA'%S A4*<"#"9%.'D$'149tX%

LY FA'9"%0:, C ##') +*+4064)" 2" #$ 41" SAA*X %%

| IEQ/1"124$%/#,-2,) #)'9%2")+$%. D+#$' D6+ X%

| ILB*4-%6D"*4###4)" *Ad*X%: ™ |%":" %K', $#, % IBK 424X Y%

| IH)/*A#)+*0R'-+$'% K4% SOCHASY6 ", "% O M+ H") % IS 1+%' 06 O'A') %6 ') 2+<+H-+O#') +*+% B)E
[4K")"D%D)/2/2"D#4)%2' L' M*A+7%

BIWI?WOIRI7TMIRNKP_

QD+ H+-$'#)%:")% DI124)%" " #4% |, VA% $" 1'I")#4) 4% *# 2+#+.1)A, 7% % D/124)%B;%:O#B
I#-.0g %

27 &EhOEJgY%!,%14C/*A'%* 4868 EI%a' 1+#%0G)4bA"*Z

F7 QY8YJ% ‘E% JEVI% EJg% Y.% d11BFBCB% K4% N4A/% F7@% D)/5)$+*+% *
1#,-2,)A,*,CZ%a'1+#%2412%#22"*"CZ

b7 iYQ3Yhg%J'9+$%('99+*A'%*4%D" #-$'9%"1246"*"CZ

OBIE'%61/) #)'%<AK DY%KA)4*%:")%DI124) %1 * $%2'0+$<'V8/6#,-2,) #A, 7

%/124)% 1,*,$% OG)4*<"#84)"#42"-"$X% 94*A™*"% "I'Ad% 42$4X% 49"D% ),(,% /#,-2,)$'% 5"
4<4)"#4)"*%54#"-$41"*4%9'29+%A 'GH# A+7

INESJOURNAL
Uluslararas® B itim Bilimleri Dergisi / The Journal of International Education Scienc e
Yol: 7 Say622, Mart 2020, s. 55-59



"#E%&' W +*+,1-./0 1122304456758978":4;+7*<**=4/>?@A.BC>"DIE+FGF

mn

0,)A*0b OAB##4% AO*$AHA) "% KA% 'D2+9#)+% 2'1')+$+406 -9'H#)+9% 2)'+*A*0% 2'9A")% 4A"H
OG)A*<"H#4)" %) "#")"$%A,.5,1,* *%54#"-$41""% 1'GH# A+7%_CSBRZYAYTIA,%D)/5)'$'%
S ARY O*<4% 9+C% OG)A*<"#4)4% SAH#A<4924% *4% [#$'9% "12"./)1,*% A".4% 1/) #A,G,*A'% 54*4
OG)42$4*X% (4$-"Y4X% 9,'10)% 5":"% ."*+24)% ‘H#+*A+T7% \/"(")#'% AH#4) % 2'1)+$+% OABH#B*B% '#,
SALHA%14;"$" %" HAY" HE" #" Yol "O"VHA) IPHARGSAY THOTL /2, X VoS B (4* A" 1%/H#$'9%" 124 A"9H4)"*" %" ' A4Y
422" HA)T% % V24$% ,.5 # S H#)+X% 4)94%% - #)A'% .5 #H*A+G+*A'% OG)A*<"#4)"*% "#5"% K4% .424%
94-14A"HSA1"4%"$OT*%61'GH') 7% _G)A*<"H#4)"*%0B;BI%. -#)A'%"#5" %K 4%.424*49#4) " *"%94-142$41"
DHHF'$ 1+*A'%6;/9% O ASH" A") TV &A* A %% #5" Yo K A%, 424* 4OHA) " Yo "#A* YOG ) 4*<"#4) % AG"2"$%(". 2-
4G"2"SAL*% *A% AHAA"G "% KA% :* *% "% 'D$'1+% 54)492"G"*"% "#")7% J/ID#,$,CA% :"#"
SB(4*A"1#"9% "HA% "H5"H" % SA1HAHA) % (4% C/) % [#A, G, % H#5+1+% (ASUDHAAIINEO G) 4*<"#4)
AG"H#'$"% K')A+) 7% | *A*06 A/ +% 'C+% 9+C% OG)A*<"#4)% (.'"2#)+% /., *<'% (";% $B(4*A"1% /#9
AB-B*$4C#4)7% 1,% D)/5)'$+% OG)4*<"#4)"$4% ,.5#$'A*% O*<4% :"#4% OG)A*<"#4)"$% :"C% :,
'D'$ . +CX%*1+#% .'D'#+$X% /9% C/)%5":"% "' Ad#4)% O ##* A+ ) TABGHPAOG )4 YA % :, %
B S H) 00 19 HHEYAY D)X% I H+-SH )+ - OH) 100 1 *5'%0 "$O]*+%0 KA)"#") % KA% /#,$#,% 54)"%
AO*B2HAHAY ") "#") "$% A, 5,1, %, % [#,-2.),)1'X% "#4% KA% 2/D#,$, CA'% [#,-*% % 2B)% O*.)5+#)+*
O+)HIS L+ 4% 1'GH*"H")7% 1% *AAA*#4% CIOIRHINNY VIET% .5 #'SH)+*+*06 ')2$'1+%
O*A$H'A"Y 7% _CAHH#"9#4% 9+C% OG)A*<"#4)"*% .BI1490G)42"$A4% $B(A*A"1H#"9% H*#)+*+0b 24)«
1'GH$'9% ";"*X% "#OI9,#A'% VIETY% ,.5 #'$H)+% ")22+)+H#$H+X% "#5"% K4% .424*4G"% [#*% OG)
94-14A"H" D%:"#'$YKAYS B (SHRUJH IV O*HA*A"Y HSAH"96) 7

D?2$?D !
T"11"*%T/*%VAC/*,%CcF @@ ?ke%0+)12%345/%34'5,4%687%J'9+$%[ #+-$80&+#'K,C,%

! "g
%

INESJOURNAL
Uluslararas® B itim Bilimleri Dergisi / The Journal of International Education Scienc e
Yol: 7 Say622, Mart 2020, s. 55-59



(L. INESJOURNAL

ULUSLARARASI EGITIM BILIMLERI DERGISI
THE JOURNAL OF INTERNATIONAL EDUCATION SCIENCE

> Ines Jourmal *»

145068 () *+,(, !

I"HS&IM&()*+, '-{ /01$8&2!3(45647 &

&
589(5)744(8:(&:(9<=3(&.11.418>&?1&;+ @3@.1&>4>=)>.&
A+.19>2>871&+681931.8*+8@=4!8> &
&

I"HEY6&" () + I"HSYES WU ")) +& &P YR,

10/-1823435+&*+, -L$1.$1/ 10123456478 $19"%"%4:$t35)7443<>3173=@A23!B1>1B41<CID117+ E2EB1ICACA)CBIF+B1=C(
D11+6<1=21BI*+<ESUASG&()*+$8& $-) #()*./&)*+$01'2* /&) $32/#) 24 MBS BT KS!

L;MNO==PNQQ>R$>5C$5<*Q&%$"S"" JIQM8.TU; VWS (X$SK&KS#

&
" o#

I"HB06&" $Y6(%)*+' <)+ )+ - %8I+ %' %+&Y()%08*18%.2' 3$3()%0&*1&%." 4-' 0*5&Y%6()%6E&Y6.*-
$I6(%+)%H* ["6%&' 78.9&)-15-1-.;" <%5*()%' 1%4.%)* 7-+-&' "&%.%1=" >.-$&- .+ 4-$%' 7.32&%.*+ @-(:5&:
+o/ 488 14 @&+ A-$%' %.%6&%.*+/%1: %+&%()%08*12' 0*5&YBHB0&TYL "8%6.%1'
5%+%)8%+%>:&:.;' AL3&&%.2' #'HB%&' $%6(%)*+ 19@I1'>:.' 8.+-6: "&%.% 1" +#%+ :&:(1:&-.:+:+ $"63+ $%6(%+/*
8.79559.;' B3+%6'>%6&*"&%.%1' @Y%5*()%8&%. *+'$%6(Yo+) Yo+ %' 1% @*+*&)%0/*.;

B3' %6.96(5*.)%+*+' %)%C*2' "13&8%./%' @%5*()%' +-/-+& .+ ".5%$84 -5 E)Yel286.-5)-+'

W@ H+%+ @U5*()%&%.*+ +%6#& @809&/969+9' #%?5%)%15*;" D.%(5*)%/% >-5)#-& 5%.%)%'
13&8%+*&)*(5*.;' D.%(5*.)%' 7.3>3+3' D+1%.%' :&:' <%+1%$%' :&@-#' 1%)3' ".5%"1388%.*+/%1:' $8+-5:C:&
86.-5)-+&-.' "&3(53.)%15%/*.;' A13&' $8+-5:(48-86.-5)-+&-.:+ 78.9(&-.:2' 78.9()-' $"&3$&%' %o&*+)*(5*.;"
E8+-5:C:&-.-' 4-' 86.-5)-+&.-' %@*1' 3@&3' #".38%.' #".38)3(' 4-' C-4%?8%." +:5-&:1#-&' %+%&:0' 5-1+:1&-.:$:
@809)&-+):(5:.;' A13&&%./%' $%(%+%+ @%5*()%EY%.*+' +-/-+&-. 9@ >%(&*15%' 5"2&%+)*&.;' B3+&%.=' >
8.795#-&' 4-'$8+-5#-&' @Y5*()%6'+-/-+&-.:/:.; <Y65*()%&Y%. *+ @B809)9' 1"+3#3+/%'>: .- $#-82'8.795#-& 4-'$8+-5#-&
@Y%5*()%8%.%' $8+-&:1' @809)' #5.%5-F:&-.;' >-&:.&+)-$-' @%&*(*&)*(5%.;' G+ #*1' 138&%+*&%+ @%5*()C
$8+5-)&-.:2' 308%()%2' :14%2' 1%@*+)%2' 78.)-0/-2' BBY1.%5:1' $%2*+*+ [-6:(5:.:&)-#:2' >Yo#1*2"
@Y%5*()%8%6.%' 1%$*5#40'1%8) %" &%. %61 H* %6&%+%>:&:..;

BY6& () +,-.+,+)] '<Y5*()%2' @Y5*()%%'+-/-+&-.:2' @%65*(}%' @80)-

I
"H6.-5)-+2'IGB2' -.)%5JKL7)%:&;C")
“"M."N;'0.;2'P%0:'Q+:4-.#:5-#:2'G6:5:)'E8+-5:):'DBO2'+-C-)L7%0:;-13;5.




"#3%& &)*+,-.,/& 012A234567899:7;;,<=><-?>-@#;A2>1B11C;6DEFG5HID!X&KAKBL

&
#
?<dBC&5D&(:3 < <C98(958C&(.:&9!(2E!I8C&5.&25.D4 <L9&2(7CIC&
(.:&8!C5479 $5.& <&C!25.:(8A&C2E554C &

$0123%42 #

O:#?35-#2'C"+N&:C5#'%+/'C"+5.%/:C5:"+#'%.-'+%53.%& " +' % &) "#5' % && %.-%# "N'#"C:%& & N-;'R,-'C"
C"+N&:C5' :+' 7-+-%&=":5' C%+" >-' [-N:+-/'" %#' [:#%7.--)-+52' C"+5.%/:.C5:"+' ".! :+C")?%5:>:&:5$' >-55--+'
A 3%&H™M.'T."3?#'S:5,:+'5,-)#-&4-#".">-55-+'5,-)'N".'"4%.:"3#".-%0#"+#;'|C,"" &#2' Yot % '#) % &&'- T%) ?&-'
"N'#'C:%&'&:N-2"#'%+".7%+:0%5:"+'S,-.-',3)%+".-&%5:"+#'%.- "1 +5-+#-;'U"+#-V3-+5&$2'C"+N&:C5#'%.-": +-4:5%

R,-'%:) "N'5,:#'.-#-%.C," :#5" .-4-%&'5,-' C%3#-#""N'C"+N&:C5":+' #C,"&# %+/' 5" |5 §,+-'
C"+N&:C5#'%.-'.-#"&4-":+'5-)# "N'5-%C,- . # %+/'%/):+:#5.%5" #;' O-#C.:?5:4-"#C%++:+7")-5,"/' SYo#' 3#-/" -+’
5,-'#53/$;' R,-' .-#-%.C,' 7."3?' C"+#:#5#' "N' %/):+:#5.%5" # %+/' 5-%C,- #' +' ?3>&:C' #-C"+/%.$' #C,""&#" :+'
<%+1%%$%'/:#5.:C5'"N'D+1%.%;' R,-'"?:+' #E""1&' %/): +:#5.%5" # %+/'5-%C,- #' S-.-' ">5%:+-/'5,."37 '
:+5-.4:-S#;'D/):+:#5.%5" #'%+/'5-%C,- #'S-.-' Yot 1-/""WhH/-'V 3-#5:"+#' % +/'5,- Y% +#S- #'S- .- %+%&$0-/'
>$' V3%&:5%5:4-' %+%&$#:#' 5-C,+:V3-#;' R,- C%3#-#'"N'5,-' C"+N&: C5#' 1+ #C,""&#' %.-'"'@p5-7".:0-/' 3+/-.
-0l TH# R,-#-="1+/:4:13%8&2" ".7%+:0%5:"+%&' %+/' )%+%7-.:%&" C"+N& C5#;' X+' "./[-.' 5™ #"&4-' C"+N&:CE
+H:4:/13%&2" . 7T%+:0%5:"+%& %+/')%+%7-.:%& C"+N&:C5' .-#"&35:"+' #5.%5-7:-#'%.-'5.:-/'5" >-'[-5-):+-/'R,-'
)'#5' C")"+&$' 3#-/' C"+N&:C5' .-#"&35:"+')-5,"#' %.-' .-C"+C:&:%5:"+2' ?-.#3%#:"+2' %4":/%+C-2" :7+".:+72'
C,%+7:+7'5,->3.-%3C.%5:C'#5.3C53.-2"??.-##:"+2".+/:"NN-.-+C-'5""C"+N&:C5#;

*+5#67)89/ 'U"+N&:C52'C"+N&:C5'C%3#-#2'C"+N&:C5'".-#"&35:"+

&
-0 %

I"H$%&" $%6(%)*+ ,-)' %&%6+8&%.*+/%' 0%.18*&*18%.2' YABAOOBBIEIELHH F6' T4+8%.%'
7%88&* "8&%.%1' 9%,*()%&%." $%6(%+%7:&)61,6/:.;" <%, *()%&%." "=&MH%&' $%=*+*+' T.! =% &Y
S'=8A)A+ T:. %S+UH "8€%.%1' "14&8%.1%" %' 9%, *()%E&Y%. $Y6(%o+)%eH* ['8%&' T:.' #-.69' "&Y%.
+:,686+:.:&67:&:.; <%, *()%' #H'+424+4+ "&4)&4' $%' %' IRIBIBH* @.A-,&B. 19+ @+6)&:"
A@.-8)61,61:.;' <%, *()%+*+ S@+6,):2' 9%, *()%' #'+424+4' ['8.4/%+'6,1:&6)61,6/:.; B&Y%o#:1' @.A-,
14.96)8% +/%2' 9% *()%2' @.A-, %9#*+%+ "&)%)%H AB.616+ H'HSWE 7. "&AL "&%.C

DE+A:+2' FGHGI;' J3)6+' 56' K1-3-)L6' DFGHGI' A@.6M' 9%8/%(' @.A-, 14.%)&%.*+/%2' 9%,*()%&%
5%.8*8% @.A-,-+ [:+%):1&:8:+:+' 7. 76&:.,:# "&%.%1' A@.-&)61,6/:.;' NA+4+ $%+*+%' 9%,*()%' :$:"
$@+6,:8/:8:+/62' @.A- #6&' AB&: ()6 5&:&:8:' %.,*.96?%8* $@++/6' 7. @+ A@.-' T4&4+)%1,%/*.;"
N:.6$&6." %.%6H# 9%,*()%&%.*+2' 0".)%&' 56' +0".)%&' $%(%)' :96.:#:+/6' 7:.6$&6.:+ 7:.7:.86.:$&F
6,1:&6(:)/6' TA&A+/484' #-.676' AB.96186()64: "&Y%8%+*.;' <%, *()%8&%.*+ "&)%)YoH*+* 761&6)61' $%'
19%'" &)%) Yott* :9: +9B7%' #9%6.0'6,)61 AB.61#:3' 7:. - +%6+*('56' 9% 7% "&%2%1,*. 1 Yo 1#:+62' 9%, *()%&%
"&) Yot 14.4)4+%2'9%, *()%&%.*+I@3-)-19:+)%14&' 9@ 3-)'$"&&Y6. * Yo OPUAL*&&*2%'7 . 9% 7 %'
"8%?%1,D>-.+-18&-2' FGGP{Y%,*()%' #"H#$%&' O%$%,*+ 7:.' =9%.9%#*/*.;' N:.6$#6& &6' 1-&,-.6
1686.&6./62' $%6(%o+,*&%.1%2" :+%+9'#:#,6)&6.:+/6'56' Yo&A*&%./%' 0%.18&*&*18&%.*+ "8%&. T7:. #"+47
%o+89%6()%38*18%. 56'SGBRRY6.' 1%69*+*8)%3'7:. "RB#4L=2' FGGGI;'N4'+6/6+8&62' 06)6+ 06."
@.A-, :96.:#:+/6' 0%.18* 3%)%+8&%./%' 56' 0%.1&*" +6/6+&6I86;*(JURS6.*+' "&4(%7:&6768:+:'
768:.,)61" )-)1-+/-.;' <%, *()%&Y%.*+' "&)%/*8* @.A-,&6./62' 0%.1&* /-(-+?6&6.:+' "8&)%/*8* 56$%'
Q%&*(%+&%." %.%6H*+%' &6,:(:)+ "&)%/*8* H@$&E+67:&:.; 1%8&*1&* 7. @.A-, (&6%:(" :96.:#
9%E&*(Yo+&%." %.%ott*+/%' 9%, *()%E&Y6. *+ SYGUHYIOVKBEL:(2):' YoOH#++/%+' "&A)HA3' #'+498%."
1'84.%7:8)61,6/:.;' <-+1-' @.A-, :96.:#:+/6' $%.%,*?*' |-(-+2686.' 0%.1&* |-(-+?6&6.:+' 5%.&*8* :&6'
H%8&Y%6+%7:&)61 600 *()%'H#-.62:'56'S@+6,) ) @.A-,&6."9:+ @+6)&:"&)%1&%'7:.&:1,6'68:,:)’
@.A-,&6. %9 H#*+/$64 P’ @+6)',%(*)%1,%/*.;' <-+1-'H"H$%& $%(%)' :96. :#:+/6'7-$-1'7:.' @+6):"

INESJOURNAL
Uluslararasi E6itim Bilimleri Dergisi / TheJournal of International EducationScience
Yil: 7, Say1: 22, Mart 2020, s. 60-84



"#3%& &)*+,-.,/& 012A234567899:7;;,<=><-?>-@#;A2>1B11C;6DEFG5HID!X&KAKBL

&
#

"&%+'68:,}) @.A-,&6.:2' O6)' 7:.6$#6&' O6)' /6" #"#$%&' %9*/%+' #'#$%&' #:#,6)' :9:+/61:"'/:86.' 7-,-+'
#:#,6)&6.:'/"8.4/%+'$%'/%'[" & %6&:&6)61,6/:.&EDQ4.%&2'K/%'56'<"&%12"FGHFI;

E8:,:))'#:#,6):+:+',6)6&:+:""&4(,4.%+"14&8&%.*+":96..#:+/61:'$@+6,:)' 56'#:#,6):+":(&6$: (:+:'
#%8&%$%+'"14&'$@+6,:?:&6.:2'"14&'".,%)*+/%' A6&:(6+',-)'"&A4' 56'"'&%$&Y0. ¥+ @.A-,&6+)6#:+:'56
A-1-)&6)6#:+:' #%8&%)%1,%/*.&%.;'N4' @.A-,&6)6'56' 6(' A-/-)&6)6' 6#+%#H*+/%' "1 4REFAR 6,
"14&/%'74&4+%+ @8.6,)6+&6.2")6)4.&%.2' @8.6+?:&6.2""14&'%:&6'7:.&:8:'-$6&6.:2'56&:&6.'56'/%O¢
9"1' 1:(:$&6" 9%,*()%&%." $%(%)%1,%/*.&%.;' R14&" $@+6,:7:&6.:" $%(%+%+" 9%,*()%&%./%2' 9
4+#4.&% . *+*:$:" %+%&:3'6/6.61'9@3-)' "/%1&*' /-(-+6.61" " LELLI* 1B 4 &, 4#4+/%' 9%,*()%&%.*'
9@3-)6'4&%(,*.%7:&6761' @36&&:1&6.6'#%0:=""&%7:&)6&:/:.&6.;"N4' @36&&:1&6.'/6'"'14&' $@+6,:"
&:/6.&:1" 5%#*0&%.*' %.%#*+/%' A@.-&)61,6/:.;' S:/6." "&%.%1' "14&' $@+6,:?:#:2' "14&/%1:" 9%,*()%:
"148&4+" %)%9&%.*' ["8.4&,4#4+1YB.G.67:&6+' 56' =6.#"+6&:+' "14&" %)%9&%.*+/%+"*1"=)%#*+
6+A6&&6$67:&6+ 1:(:' "&)BE*B%+2' FGHFI;' R14&&%./%' 9%,*()%&%.*+" $%(%+)%#* 56' :$:'
$@+6,:&)6)6#:" #'+424+/%" ,-)  =%$/%(&%.*+ "&4)H#43' $@+/6' 6,1:&6+67:&6761&6.
A@3&6)&6+)61,6/:.;' >"=8&4)%' +:,6&:1&:" 1#88%+/*.)%' A%S$6#:" ,%(*$%+' 68:,)' 14.4)&%.*+/%'
9%,*()%&%.*+' :$:' $@+6,:&)6)6#:" #"'+4742' "&4)#HA3' 6,1:&6." +6/6+:$&6' ,"=&4)' A6&6768:+:+'
6,1:&6+)6#:""&Yo#* A@.-&67:&:.;'NA+4+&%'7:.&:1,62'9%,*()%&%.*+',%)%)6+"".,%/%+' 1% &/* . * &%) %$
A6.968:'A@3'%./*'6/:&)6/6$23@+6,:&/:8:+/6'14.4)%' @+6)&:'1%,1*&%. #%8&%$%7:&6768:+:'7:&)61'
16'7-$-1'@+6)",%(*)%1,%/*.;™

N4' 9%&*()%/%2' @+?68:1&6' @.A-,&6./6' 9%,*()%2' 9%, *()%+*+' /:86." 1%5.%)8%.8%" :&:(:
9%,*()%+*+ @.A-,&6./61:" $6. :&6' :&A:&:" $%18%6(*)&%.298D, H)BbH6/6+86.:2' @.A-,&6./6'
9%,*()%" ,-.&6.:2' 9%, *()%' #-.67:' 56' $@+6,):2' 9%, *()%+*+ #'+408%.* +?686+6761,..; NA+4+&Y
7:.8&:1,62' "148&%./%' 9%,*()%' +6/6+86.:+6' 56' 9@3-)-+6' $@+6&:1' 7:.' %.%(*)%' $%=*&%.%
1686.&6+/:.:8)6$6' 9%&*(*&%2%1,*.;' NA' 7:&AHH! YCB(,*.)%+*+ =."7&6):" "&4(,4.48)4( 4. !
K.%(,*)%+*+ =."786):+:2' K+1%.%' :&:2' <%+1%$%' :&96#:+/61:' 1%)4' ".,%"14&8%. *+/%' 1%.(*&%(*
9%, *()%8&%.*+'+6/6+&6.:'56'9@3-)-"&4(,4.)%1,%/*.;

1234 %

K.%(,*.)%+*+" AB+6&' %)% ?*M' <%+1%$%' :&96#:" 1%)4' ".,%"14&8&%.*+/%' 9%&*(%+' $@+6,:
@8.6,)6+&6.:+' A@.-(&6.:+6' A@.62' K+1%.%' :&:' <%+1%$%" :&96#:"' 1%)4" ".,%"14&&%.*+/%" $%(
9%,*()%&%.*+' +6/6+&6.:+:' 56' 9@3-)' $"&&Y0. *+*' #%=,%)%1,*.;' N4' %)%?%' 4&%()%dL" -36.6" %0(%8*/
#".48%.%'$%+*,'%.%+)*(,*.U’

R.,%"14&'$@+6,:7:'56'@8.6,)6+&6.:+6'A@.6M

HI R.,%"14&8%./%'$%(%+%+'9%,*()%&%.*+'7:.6$#6& +6/6+&6.:+6&6./:.V

Fi R.,%"14&8%./%'$%(%+%+'9%,*()%8%.*+'@.A- #6&'+6/6+8&6.+6&6./:.\

W R.,%"148&8&%./%'$%(%+%+ 9%, *()%&Y%. *+$@+6, HEEOHE/B+&.6. +

X1 Y&1'-9'#" 4$%'56.:&6+ $@+6,:2:'56' @8.6,)6+ $%0+* &%.* %. 0o#*+/%'2:+#:$6,62'$%(%2'O::
$*&*+962'@8.6+1)'/4.4)4+%'56'4+5%+% A@.6'%+&%6)&*'0%. 18*&*18%.'5%.")*/*.V

P! N:.6$#6&2'@.A-#6&'56'S@+6,#68'9%,*()%8%. +06#*&'9@3-)&6+)61,6/:.V

56789:;6<;%=39>?23%@99%R223A>A%BCASD2D

<%,*()%2' @.A-,&6./6' $%(%+%+ 7:. &AL "8&%.%1' 1%.(¥)*3%' 9*1)%1,%/*.;' J.A-,&B6./6' 9%, *()%'
19%5.%)*-36.:+6H" #$%& 7:&:)&6./6'7:.9"1'9%E&*()%'$Y=*&)*('56'T4+8% *+#"+424+/%'0%. 1&* $%3%.
%0.%0%+/%+'9%, *()%o+*+' Yo+ *) SYo="Fa)*(,*.."

INESJOURNAL
Uluslararasi E6itim Bilimleri Dergisi / TheJournal of International EducationScience
Yil: 7, Say1: 22, Mart 2020, s. 60-84



"#3%& &)*+,-.,/& 012A234567899:7;;,<=><-?>-@#;A2>1B11C;6DEFG5HID!X&KAKBL

&
#

J.A-,&6./6" ¥%0,*()%' 56' $@+6,):2' @.A-,-+' ,-)' -$6&6.:+:" :&A:&6+/:.6+" 7:.' #-.69,:.;" N4'
7%8&%)/%2' @.A-,&6." $%(%)&%.*+*' #-./-.-.16+' 56' 0%%&:$6,&6.:+:' /65%)' 6,,:.:.16+2" ".,%$%' 9*1%
9%,*()%&%.&%' $-3&6(6.612" 7%(%' 9*1)%1"' 3".4+/%/*.&%.;' J.A-,&6./6' 9%,*()%2' 1%9*+*&)%3" "&Y
A@&)61,6'56":$:'$@+6,:&)6#:'A6.616+'7:.'"#-.69"&%.%1",%+*)&%+)%1,%/*.;

56789:;6<;%=39>?23%E3@%32>

<06, *()%+*+ #@3&-1' %6+&%)* 4$4()%38&*12' 3%, &%()%' 56' #%65% (" "&%.%1' 1%.(*)*3%' 9*1)%1,9
C6+68&' "8%.%1' 9%,*()%2' .61%76, :&6'.%1:=86.:' $"1'6,)6' %. Yo+ +O61/6H* ) RAHBCES!:.
DC-36&2'FGHGI;'<%,*()%' AB+68)%o+%6/%62" - +#%+*+' $Y="4*+/%'T48&A+%+56' 1%&* #U6&"&/484' @+
HY%&/* A%+ @36&8:186.:+ 1:(:&6.26' ,61' ,61' 56$%' A.4=8%." O%&:+/6' ".,%$%' 1"+)%bH*+++' #'+47
DJ31%&="56'B*.6&2'FGHHI;'<%,*()%+*+',6)6& 244 8M)%38*12'3* &%()%2'7:.7:..+6',6 #'-()6'

56' 4$4)#43841,4.; NA' A+#4.8% %+ 6H#YH "&/A8BA' 7. ".%)/%' ,%.%08&%." 16+/: )6+0%%,&6.:+:"
AB.961&6(,:.)61' 56$%' A@6.:+:' OZ1:)' 1%&)%1' :#,6.8PB"96&2' FGGHI;' <%,*()%2' 7:.7:.&6.:++
%)%72*+9%' 4&%()%tt*+%" %9*199RNI()B@H,6.6+' 56' )-/%0%&E' 6/6+ :1:' %.%0%8h: VG +/

%., 5% $%' /%' 1%5ABNY6E&?*2' FGHGI;' <%, *()%2' @.A-, :96.:#:+/62':1:' 56$%' [%0%' 0%3&%' 1:(:'$%
A= % Yo +%' 1%, 1%$+%18%.*+ =06$&Y6(*&)%H* 56$%' 0%%6&:$6,86.:+ [%8*&*)* :&6' $:+6' 74' 1:
A.4=8Y% T+ % 1: #,%,-2'%)%92' 1686.'$%' 1% Yo&A* 0%. 1&*&*18Y%6. *+/%+ 1%$+%18&%6+%+ Yo+&%()
4$4()%38*1"&Y%.% 1", Yo+*) &Y B2 FG G Y

' C@.-&/-8-'A:7:2'9%,*()%" :&6" :&A:&:" ,%+*)&%. ¥+ 9"842' 9%, *()%o+*+' "&4)#43' ,%.%0*+%' 54. A
$%=)%1,%/*.;'J.A-,&6."9:+"#,66%8+'7:.'/4.4) " &%.%1",%#5:.'6/:&)61,6/:.;'NA'A@.-(&6.'/'8.4'
"&)%18&%'7:.&:1,6M'7%3*',-."9%,*()%&%.' 76&:.&:'1"(4&8&%.' % &, *+/%' @.A-,&6.":9:+"#,6+:&6+'0O%,,%
7:.'14 .4)"&%.%1'/%'A@.-&67:&)61,DB*&*+92'H\|PI;

' N:.6$&6.2'16+/:'%6)%98%.*+% 4&I)TRA(1D6' 7:.6$&6.:+'06)%98% .+ A@.)63/6+ A6&6.61' "%
1%.(* ,%.%08%' ,%.,*()%' 56$%' 1%5A%' :96.:#:+6' A:.6.&6.; N4' /4.4) /%' 9% *()Y%o+*+ "&4() Yok +
1%9*+*&)%3'1*&%.;'C.4="196..#:+/6'6+'%3":1."1:(:+:+'5%.""&%+' 1%$+%1&%.*' =%$&%(*.16+".,%1'7:
748%)%)%#*2' 7.6 B&ME3:(:1'+6/6+&6./6+'1%$+%1&%+%+'/-(-+?6' $%=*&%.*+*+'0%.1&*&*8* 9%, *()%
$%.%,%7'&:.;

"N1%.*%/%1:' 0%.1&*" ,%+*)&%./%+' $"&%"' 9*1%.%1' 9%,*()%',%+*)* $%=*&%?%1' "&4 #%2' @.A
1:(:&6.' 56$%" A.4=8%." %.%#*+/%' $%(%+%+2' 76&:.&:' +6/6+&6./6+" ["&%$* %Q8HI& XA Y+ %+&
4$4()%3&*12'.61%76,2',%.,*()%'56$%'1%5A%"&%.%1',%+*)&%+%7:&:.;"

=39>7?23A>A%56789:;6<;FDIBRENYD:DYEG632:36%

<%,*()%'1%5.96)*2'#-.69":96. :#:+/6'96(:,&:'S@+6,:) 14.%)&%.*+/%'6&6'%&*+)*('56'0%. 1&* 7% 1*|
%9*8%.*$8&%' 1686.&6+/:.:8):(,:.;' N%3* $@+6,:)' 14.%)8%.*+/%' 9%,*()%2' :#,6+)6$6+2' "&4)#43' 56
@.A-,6'3%.%.'56.:7:' 7:.' 6,16+ "8%.%1' 6&6' %&*+*.16+2' 7%3* $@+6%' HH)@IAF*+9:+
1%69*+*&)%3'56'"8%& 7:. #"+49'""&%.%1'6&6'06&*+)*(*..'N:.'/:86.'14.%)/%" :#62' @ .A-," 9:+'A6.61&:'56
"&A)&A'T: A-9"&%.%1"(&6+):(P<:)6+#6&2'H\\I;

E:3HDF% 56789% EG63Z4B&".2' %$'&2' C4&:?1' 56' '676." 1&%#1' @.A- 14.%)*
6" #$6+86.:[; B&Y#H#:L' @.A-, 14.%)8&%.*+%' 9% *()%2' @.A--+ %)%98&%.*+* 56' 0%%&:$6,86.
36/6&6$:2: "&%.%1' +:,686+/:.:&):(,..' DN%(%12' FGHGI;' B&Y%#:1' 14.9%)8&%./%' $@+6,:7:&6.:+' A@
9%, *()%$* 06)6+".,%/%+ 1%6&/*.)%1" &) Y%6&*/*.;'<-+1-'9%*()%2' @.A-,-+'56.)&:&:8: £ 7/:{-.6+
6,)6+"8%.%1'A@.-&)61,8D[6+2' FGHH;

<%,*()%&%.*+'"&4)#43'"&/484' A@.-(-2' 9%,*()%P*' ".,%$%' 9*1%.%+' 7:.6$&6.:+' /%5.%+*(&%.*-
1+76&6)6' :0,:$%?*+* ", %3$%" 9*1%.)*(,*.;' <%,*()%&%.*+' |-)-+/6+" 1%9*+*&)%H#* AB6.61,:8:+/6+2'

INESJOURNAL
Uluslararasi E6itim Bilimleri Dergisi / TheJournal of International EducationScience
Yil: 7, Say1: 22, Mart 2020, s. 60-84



"#3%& &)*+,-.,/& 012A234567899:7;;,<=><-?>-@#;A2>1B11C;6DEFG5HID!X&KAKBL

&
#

9%, *()%+*+ +6/6+&6.:+ #%=,%)%E2' 56! @.A-,' =6.0")%+#*+* $-1#6&,)61' :9:+' 9%,*()%'
$9.9%,*2*&9%.961%+1%&/*.)%1'A6.61)61,6DI31%&="56'B*.68&2'FGHHI;'

B&%#:1'@.A-,'14.%)&%.*+/%'9%,*()%' @.A-,":9:+":#,6+)6$6+'7:.'/4.4)' "&%.%1":0%/6'6/:&):("
56'@.A-,'0%%&:$6,&6.:+:"'&4)#43'6,1: &BHBH T&%.%1'+:,6&6+/:.:&):(,:.;

J3@63A>?4>% 56789% EGPABMWE*(9* @.A-,' 14.%)8%.*+*+ @+?-&6.:+/6+ "&%+ a%.$'
b%.16. "&&6,2' CAA™ ad+#,6.76.A2' E&,"+ a%$" A:7:' 6" #$6+&6.2' @.A-,&6./6' 9%, *()%$* 1%748&
6,):(&6.1:.; TY%5.%-+*(#96&' @.A-,'14.%)8%.*+/%2' OTE ) PEHBE. "8%.%12' 7:.6$'56' A.4=8%.' %.%6H*
0%A.8*&*18%." "&%.%1' A@.-&)BPNBESHI6& 56' >61%.#&%+2' H\dI:' N4' 14.%)' 6" :#$6+&6.:2' 7-,-+'
9%,%()%8%. %+ $*1¥7% "&)0%/*B*+*2' A4=" 9% *()%&%.*+*+ $:' S@+6,:8/:8:+/6' ,"=8A)H&' %)%I&
HY%8&96)%$%' 1%, 1%/%' 7484+%F-R6F68; J.A-,,6'0%,*()%' "&A4HA2' 18%#:1' @.A-,' 14.%6)8% *+*+'
%1#:+6' @.A-H#6&' $UL&Y6(*)*+' 7' =%.9%H* "&%.%1' 1%74&' 6/:&:.' 56' @.A-,&6./6' 1%69*+*&)%3" "
[-(—+-&.;' C%, %' 9%,*()%/%+ 0%$/%E&%+%.%12' @.A--+ =6.0".)%+#+*+ %. * *&%7:86768: A@.
5%./%.;' N-,-+'9%,*()%&%.' 1@,-'/68:&/:.2':$: $@+6,:&:.#62' 9%, *()%'.61%76,6'/ @+-(,-.-&6.61' @.A- #6&
9*1%.8%. HY88%+%7:&:.; NA+4'H#%8E&Y%$%?% 1" &%+ %' @DC; KB 265-GHEB;).

KOFD:;?D2LD%EG632% @; %1894 22HP6" . #$6+&6.:+6'A@.62'9%, *()bSkB.8D%,, %'
6(5:1' 6/:8)6&:/:! DC-36&2' FGHGI;' €$4)' :96.:#:+/62' #%1:+ 56' :(7:.8:8:" :96.:#:+/6' "&%+ A.4=8%."
168:(:)6' 1%$* #*3' 1%8&%7:&6768:+/6)986(5:1' 6/:&67:8DE+A:+2' FGHGI; <%, *()%8%.*+ %38&*8*'
@.A-,&6./6'/4.%89898:56'56.:)#:38:86'$"&' %9VTE 3682 FGHEB.+ @.A-,' 14.96)&%.*+%2"
@.A-,&6./61:":('56.:)8:&:8:+:+'6,1:+&:8::0:+2'76&:.8:'-36$8&6./6'56'%6(*.*" &)%) %1'1%$/*$8%2'A6. &)’
56'9%,*()%" ".,%)*+*+' 5%.8*8* (%.,,*.;' N4' -.' 9% *()%8%.2' @.A-, 61+ SUHBHEYo. *+*
%.,* %7:@N%(%12 FGHGI& %@ .~(&6.'56'/"8.4'4#"+498%.'0: 1:.86.:+'9%, * () Yo#*+/%-+'/"8%.;' C6+6&
"8%.961""&Y6$8Y%.*2'14.4)8% *'[686.8.6+/:./:8:):3/6' 196+ &Y+ 06.'$6./6'9%, () Yo+*+ 1% 5%. "&Y67R4
$%/4++9%6)%88; —

=39>723A>A%56789:;6<;FDIBBENYD:DUEG632:36>ANE367>:389>6>:23H>

' <%, *()%++ @.A-, 14.96)8% 5 +/%1: $6.:' -9 T%(&*1,%' +76&6+):( "&4=2" 1%.(*&Y%6(,*.*&) %ok
$%=*&*.16+ B&Yo#:1' 56' T%5.%+*(9* B4.%)&%.M' C6&6+61#6&' B4.%)&%. 56' E,1:86(3)?:' B4.%)' #
Q6.+ BA.%6)&%."&%.%1":1:' T%(&*1,%" :+26&6+):(,:.;' CB&B+61#6&" 14.%6)&%. DREHHI*56'T%
B4.%)&%.1":86')"/6.+'14.%)8&%. DE, 1:&6(:)?:'B4.%)I'%(%8*/%'>%7 & HL/6'1%. (*&%6(,* *&)*(,*.;

M3N:0%'1%56789H;:%=39>723%EOAGHGA<3%-;:;A;FH;:%@;%PO%6A%EG632:36

C6&6+61#6&'B4.%)&%. a"/6.+'B4.%)&%.
DB&%#:1'56'T%5.%+*(9*'B4.%)&%.1 DE,1:&6(:)'B4.%)*|
"19%%,*()%/%+'1%9*+*&%7:&:.; '19%%,*()%'1%9*+*&)%3/*.;

&1% <%, *()%2' $@+6,)+ @.A-' $%=* &I%%,*()%M @.A- #68&'$%=*2'%)%98&%./%]
"&A(,4)%/%' 56 "+4'  $@+6,)6H#:+/61 1%9%+*&)%3'0%.1&*&*1&%.2)088,'56'14.
0%, %&%.*+/%+ 56' #".4+ $%.%,*7*8&%." . 6&B)%+8&%. *+*+'%&A*/686.'56'H".4+&%.%'

" %$%'9*1%.*&* 069*8%.*+/%1:'0%.1&*&*1&%.'56'76+36.:'0l
QIe86,*()%2'@.A-,-+/-36+&:'7:9:)16 +6/6+&6./6+1%$+%61&%o+*.
[(&6)6#:+:' 16#:+,:$6' 48.%,*. 56' "=,))%& QI&8b6,*()%2'/68:(:1/6.676&6./6'@.A- #6&'
7%(%.%)*+* DB %+#'6+AB&ES6..; 7%(%.*$%'1%, 1*/%'7484+%7:86268: A:7:"
(196@+6,):+ ,6)6&' A@.65:' 9%,*()%$* "., %! %3%&)%$% /%" +6/6+"&Y%7:&:.;
1%8&/*.)%1,*.; (1%@+6,):+A@.65:2'9%, %9 @3-)-+-'
RIOR=,)%&' @.A-#6&' (' 7%(%.%)* 9%,*() "=,)%8& @.A- #6&'T%(%.*$%'0:3)6,'6/6261'
" %l%+ 1%&/* *&) Yol +* AB.B1, . .; 7:9:)/6'$@+6,)61,..;
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RIR=,)%& @.A- #6&":(7%(%.*)*)%14&'/-36
7:.'@.A- #68'9%,*()%+*+'5%.8*8*+*A6.61&

B%$+%1U'Df'77:+#2'H\IM'%1,2'N%(%12'FGHGI;

' S0%0T78&" %+ /%' A@.-&/-8-' ATAB&6+61#6&' 14.%)&%." :&6' )"/6.+' 14.%)&%.2"' 9%,*()%'
"&AA#A+4 0%.1&* 7%1*('%9*&%.*$&%'/686.&6+/:.):(&6./:.;' C6&6+61#6&'14.%)&%.2' 9%,*()%3$*' "&4)
1%9*+*&)%#* A6.616+" 7:.' "&A4" "&%.%1" +:,6&6+/:.:.16+2" )"/6.+" 14.%)&%.2' 9%,*()%+*+" A6.61&:
"&/484+4'76&:.,):(&6.%9%,*()%$* @.A- #6&'56.:)&:&:8:'%.,*.)%/%'14&8&%+*&%7:&6761'7:.'%.%9" &%
+:,6&6+/:.):(&6./:.;

56789:;6<;%=39>723%#;<;A%D

%J.A-,&6./6" 9%,*()%"' +6/6+&6.:2' 7:.6$#6&2' @.A-#6&' 56' (&6' &&B.' "8BMH%1'
#+*0&%+/* *&WE&A:+2'FGHGI;'

BD6; TH; % #A:61%66." +H#%+2 76&:.&:' ,"=8&4)8%.1%'".,%1' 7:.' $%(%)' %6&Yo+*+* =%$&Yb(HY6&
1%0:M' 06." 7:.6$:+' ['84)/%+" :,:7%.6+ AB&:(,:./:186.:" 16+/:' (%O*#8&%.*+%' @3A-' +:,68:1&6.:' 5%./*
DE.6+2' FGGHI;' N4+&8%.' 3%)%+8%' ,"=84)#%&' /68:(:)' 56' 6,1:86(:)&6' (61:8&6+)6$69F%(&%.;' R.,%
9106+ 74'0%.1&*&*18&%.2' T%36+ $%6(%/*8*)*3',"=84)8%2' %36+ 9%&*(,*8%)*3' %&Y6+&%./%' 0%, 9
196.:#:+/6' 9%, *()%' "&4()Yott*+ %' +6/8HE7 EDB"9682' FGGHI;' B:(:&6.2' 7:.6$#68& +6/6+&6.86' 16+/:"
1986.:+/6' 1%0:' 9%,*()%' :96.:#:+6' A:.67:8)61,6/:.;' N4' %9*[4+8-HEM' 9%,*()%/%' 7:.6$#68&
+6/6+&6.:+'7-$-1'7:" %+%H%0:="&/484 #@ $86DE6FE2 FGGyl;

J.A- #68' 9%, *()%8&Y.*+ Yo+%' A+H#A.8% *+*+' T%(*+/%' 7:.6$86.' A6&)61,6/:.;' N:.6$&6.:+' 16+/:
19&6.:+/6' 9%, *()% ' $%(%) %6#*$8%6' 7:.8:1,62' 1%. (*&*1&*'6,1: &6 ( WE+5BGYFDAA-, :96. #:+/6' )
3%)%+&%' 9%,*()%&%." $%(%+%7:&)61,6/:.;' N:.6$&6.:+ 1:(:&:12' #,%,-2' %)%92' %&A*&%)%" 56
0%.1&*&*18%.* 9HBIOYES..""&%7:&)61,6D[%)/%+2'FGG]!;

I"#'$"068. ' () %S+ SV (BBEO. + [6H=" &A12'#Yb&/* AYoHEH DR [@B+-1&- 1"/ @36&8:1&6."
99%,%()%8&% . *+%$%' 9*1)%#+/% @+6)&:' ."& "$K%368&2' FGHGI;' N:.6$&6.:+' 0%.1&* 1:(:&:1'
$%=*&%.*+%'#%0:="8)%&%.*2' T4'+6/6+&6'/6""&%$&Y.%' 0%. 1&*' 7% 1*('%9*8%. *$&%' $%18%6() %
1686.861:.)6&6.:'9%,*()%'+6/6+&6.:/ DB"96&2' FGEHA-,&6./6'9%&*(%+&%.' 168:(:1'965.686./6+
AB&/:186.:+/6+ ["&%$* 0%.1&* @36&8&:1&6." ,%(*.&%.;' NA' +6/6+&6' /6' 1:(:&:1' 0%.18*&*1&Y
1%$+9618%+%6+'9%,*()%6&%. $%6(%6+)%6#*2' @ .A-,&6."9:+' 1%9*#+8)%3'A@.-&67:&:.;

(. &' )%S*$*%$-.1' T:&' B4.4)4' D>TBI' #@3&-8+/6'#,%,-M' 7:. L)#6+:+2' 7:.' 14.4)’
56$%' 7:." ,"=&4)' :9:+/61:" 4.4)42" 1%/ TW1*)*+%+ T%8& "&/IA84' [4.4)2" ="3:#$"+ "&%.%1'
Yo+*)&%+)%1,%/*.;' J.A-,&6./6M'[:86." 1 +#%+8%." ,%.%0*+%+ @+6)&:' 7T4&4+%+ 7. A.4T% [Z0:&'"&
1:(:$6' #,%,-' 56' -+ #9688%)%1,%/*.;' N:\BS@BA-,&6./61:' #,%,-&6..+6' A@.62' 16+/:&6.:+:' /:86."
7:.6$&6./6+ 0%.1&* 7:.' $6./6' A@.67:&)61,6' 56' T4+4+ #'+424+/%' :&6,:(:)' A-98&-1&6.: $%(%+%.%12
9%,*()%8%."&%7:&)61,6/:.; K$.*?%' @/-8&6.2' A@.656'%,%)%2'9%8*() %' 1" (488%. %' 56'#,%, - #6) 7"&
:&:(L:+ Y&A*ERMVLH "8 A(,4.%7%8* =."786)&6 986" 8%, *()%8&%.*+* "&4(,4. Y BB:2' FGHFI;'
Y +#96+8%. $Yo=#* AB.68:2' TA&A+/418% * 1"+4)&%./% $6,:+6)6$6.6 1M'$-1#6&)6'56' /%0% ' :$:'#,%, -
1%54()%1' #,6.86.:' NY%36+ T48A4A+/A18&Y% ' #,%,-+-+[6'6,1:#:$&6' T%3* : +HIMADSERE 1&6.
#9%$%.%1' TY%H1*?* 4,4)8%." #6.A:&6$67:&:.&6.;' N4 "".1.6." 4,4) 9"84' 3%)%+' "&4)#A43' #'+49&%."
1'84.%.%1'$@+6,6+&6.'56'S@+6. BBAEBH/%'9%, *()%$%' @ +-(BB'Q%12'FGHFI;

J0(1& '(0%$*$*%$()* J.A-,&6./6' $@+6,) 0%%&:$6,&6." %)%9&%.%' $@+6&1' "&%.%1
$-.-,-8)61,6/:.;"@+6,) 1%/6)6#: +/6' TA&A+%o+'7:.6$86.:+'/6'%)%98% . * TA&A+)%1,%/*.;' J A- -+
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06)%98&%.*+* AB.961&6(,:...16+2' 7:.6$&6.:+' %)%9&%.* 0%.1&*&*1&%.' A@H,6.67:&:.; NA' - /4.4)&
99%,*()% 'S0 ) Y#+ 1%69*+*&)%3'7:.'/4.4)DE+A:+2' FGHGI:'c6.'7:.6$'96(;, &', 4,4)2'%)%92'/686.

56' 06/60&6.6' #960:=,:.;" J.A-,' 9%&*(%+8&%.*+*+' #%O:=" "&/418%.* %)%9' 56' /686.86.2' @.A-,' %)%
/686.&6.:$&6' 454()%/*8*+/%' 9%, *()%&%.*+ 9*1)%6H* 1%69%+*&)%3' "&)%1,%/*.; D BHRB:*0b)
AB.961&6(,:.:.16+ 6+ABE&E.&6' 1%.(*8&96(,*18&%.*+/%2' 9% *()%$&%' 1%.(* 1%.(*$%' 1%6&*.&%.; |
7:.6$86.:+ %)%98%.%2' @.A-,,61 96(;,&' A.4=8%.*+ %)%98%.*$&%' @.,-()6$6REIYNA' /4.4)/
9%, *()%' $%(%+) %ot "&YBBPI6&2' FGGHI; J.A-, :96. #:+/6F&6.. + #%0:=""&/418%.* %) %98%.2'
0%.1&*&*1&%.' A@#,6.67:8)61,6/:.; N@$&E' /4.4)8%./%" 9%, *()%E&Y%. $%6(Yo+)Y6#* "8%&. 7:.' #-.69'"&
A@.-867:8)61,6/:.; J.A-,&6.162" %9*1' %)%9&%.' 56' O6/60&6.2' 9%,*()%&%.*+' %3%&)%#*+/%' 6
"&%7:&)61,6/".;

1$2*$(0(&'()%$*$*%$B"96&L'6' DFGGHI'A@.62' @.A-,&6./6'1:(:&6.:+'56$%' A.4=8&%.*+ @.A- #6,
"&6$8Y6. 2" 1"+A8Y *2'H" A+8%.F' 56" (86$:(: 0%.18&* %&A*8I60)%8&%.* 56'$".4)8%)%E&%.* 9%, *()%'$
K&A*&I6)%M' /(' -+$%+*+' $".4)8%6+)%6H* 56' [%65.%+*(8%6.%' $Yo+H* *&)%oH* "€%.%1' Yo+*)&%+)%]
N@$8&6262' %&A*&%)%' :&6' 1%5.%+*(' %.Yott*+/%' 7:.":&:(1: " &/484 H@$&6+67:&:.; <6(:, & #676=86.8
%&A* 0%.1&*&*18&%.%2" 1:(:' 56$%' A.4=&%.* 1%.(* 1%.(*$%' AB.AGR:B)62.@/3)%+&%()%'
%.,,¥19%2' 06.'7:.6%:+ $%' /%' A.474+2' 16+/: %)%9&%.*+%HBDEBEIBL2EDB&E)&6+)61,6/:.
N@$&676' 06.' 7:.6$ $%' /%' A.4=2' @.A-,-+ T%(%.*#*++2' 16+ %)%9&Y%.*+%' 4&%6()%' /6.676#
1686.&6+/:.)61,6'56'7 @$&676'0%. L& %&A*&Y%. " GBIRGEYFGGHI; KEA*&Y6)%/%1:'0%. 1&*8*18%.2"
7:8A:'6/:+)6'56' A@+/6.)62'7:&A: H#Y%BEYo BT 38*12'3%) %+ 4014+/%1:'0%. 18*&*18%.2'7 @&-)'56'
A= %)%98% 4+ 0%.1&* "&)%#H*2' $@+6,:2:&6.:+ A@.-( 56' ASAL&YL)%EY.*2" #,%,- [68:(:1&:
$6+:8:1&6.6'56.:&6+,6=1:&6./6+'1%$+% 1 &96+/Di8y62' FGORI;

3425$$5405 E+A6&&6+)62' 7:.6%:+ #,6/:8: O6/606.0%+A: 7:.' 6+ABE&" $-3-+/6+
A&MH) %) Yot 14.4)4+]%'" . %$%' O 1DK (9%"8&42' FGGyl; J. A-,&6./6' 9% *()%o+*+ 6+ 7%#:, 7:9)  *
"8%.%1' 6&6' %6&*+%7:&:.;' J.A-#6&' T:.' %)%?%' 56$%' 06/606' 48%()%1' #,6$6+ 7:.6$' 6+A6&&6
9%.6#:38:86'56'-):,#:38:86'1%=*&%7 & ENE@BEERE+6+7:.6$2'6+A6& 1"$%+&%.%'1%. (*#%E&/* A%
56$%' {)%-+2%' [%5.%+*(&%.' A@#, B+ +2' FGHGI;' J.A-,86./62' 7:.6$&6.:+ 06/60&6.:+6' 16,
54.)%1' $6.:+6M' 7:.6$&6.6' 0%.1&* 7%1*(' %9*&%.* A6&:(,..6.61M' $6+:' 56' 4$4)&4' $"8&%.' AQ#,6
AB.6167:&:.; N4 [4) "&AWHAZ #'+498% *" . %o/%+ 1%&* * 16+ @.A- -+ :(&6%:(:+6'/6'6+AB&" 6(1:&'
6,)63' DC-+6(2' FGG]I;' K$.*?%' 7:.658&6.:+ 96)%72*+%' 48&%()%#* #%88%+*.16+ 06) @.A-,' O6)' /6’
7:.6$86.:+'9%1%.8%.*+9%'0:3)6,'6/:&):{"&4.;

6*06()&'()%$*$*%E06&L' 6' DFGGHI' A@.62" B8I&RH.1%' 56' 1"+48%./%' 7:.6$86.' 56$%'
A.4=8%.2' 0%.18* 9*1%.8%.%' #%60:=""8%7:&:.&6.;' N:.6$8&6.2' 06.0%+A:' 7:.' 1%.%. %&/*8*+/%2' 74'
7:.6586.+ $%' /%' A.4=8% %+ 9%1%.8%*$8%' 6.4 I-(67:&:.;' NA' /4.4)/%' 9%, *()%' $%6(%o+)%oh*' :#€
19%69*+*8)%3'7:.'14.4)" &% M@ .-&)61,6/: %

' JA-&6.162' 7:.6$86.1+ 9%1%.8%.% :&6' @.A--+ 9%1%.8%.% 4$4()%/*8*+/%' /%' 9%,*()%&%
$9%6(%+%7:&:.;' N:.6$3&6.:+' /686.' 56' ,4,4)&%.* :&6' @.A-,' /686.86." 4$4()%/*8*+/%2' AB.:&:)&6."
$96(%6+)Y0H*" 8YoH*/*

56789H;:% #<A;;61%A-#68& +6/6+&6.M' @.A-8F:$1&-8-2' 1%.%.8%.%' 1%,*&*)2"
1686.&6+/:.)6' 56' @/-&&6+:.)6' #:#,6)&6.:+:+ 0%.1&*&*8*2' $@+6,:):+' [6+6,:)' 7:9:):2'168:(:)' 56'
768: #:38:12' $@+6,:2:86.:1+ ASALEY0)%8Y.*+/%1:' 0%.1&*&*18&%.2' @.A- HEE(5B-61.%#:2' ((A@.€
:&:(1:86.:+/61:'3% &%()%&%. " &Y 8OO T & .;

7)2.-$5)"4&8.9.%%.:;'K(9*"8&4L'+%'DFGGQI'A@.6M'@.A-,&6.:+'7-$-1&-8-":&6'9%,*()%'/-36$:'
%.%#*+/%'7:.'=%.%8&6&&:1'5%./*.;'J.A-,&6.'7-$-/-1962'%)%9&%. *+/%1:'%9*1&*1'%3%&*.2":&:(1:&6."
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"8%.%1'.6#):'D0".)%&I'7:.'7:9:)6'|@+-(-.2'43)%+&YG/DBEL6H 16+/:' %&Yo+*+* 1" 4)%' 9% 7%o#*+%%'
A:6.2'0:$6.%.(:1'-36+ 16#1:+&6(:.;' N4' [4.4)8%." #62' 9%, *()%E&Y0.*+ %.,)%oH*+%' #676=""84.;' RSH%
1-9-1' @.A-,86./62' %)%98%." %0%' #%/6/:.2' .6#):" "&)%$%+ D:+0")%&I' :&:(1:&6." [%0%' 0%38&Y
0:$6.%.(:1' 1%/6)6&6.' %3%&*. 2 &6’ 0%38&%' "&)%3; N@$&6?62' 1-9-1' @%+Q8/6' 9

=" o+ #:$68:'%3%&) YDA +2' FGRIGI;

100$0(& [(-*$*0 ;' C-+-)-3' @.A-,&6.:+/6' :(A@.6+&6.2' 16+/:86.:$&6' :&A&:' "8&%+ 06." -.&-'
19%.%.89%.*+ A@.-(-&)6#:+6' 56' +6,:26&6-+/:.:8)6#:+62' %1,:0' "8%.%1)6%GI&R6 T 6,
$@+6,)&6." 74" #,68:" $6,6.1+76' 1%.(*&I6$%) %6/ EBH6H()%EY. $Y%o(Yo+) Yo' " EYGHBH2'
FGGHI; J.A-,&6.:+ 0:$6.%.(:1' $%=*8%+)%#*+/%2' 1%.(*&*1&* 7%8*)&*&*1' /4.4)8%.* #@3' 1"+4#4
B%.(*&*1&*7%8%)&*&*1,%'7:.' %.%02'/:86.", %6 086G WBQYS, %.%60% ' 7%8*)&*$#%'9%, *()%":O,:) %&.
%.,)%1,%/*.' DB%.:=2' FGGGI;' K(9*'8&4L' +%' DFGGgl' A@.62' 1%.%.8%.%' 1%,*&*)2' @.A- #6&' 9
063%8&.,)%1'$6.:+6'06. * ¥PX 71 A+H#A 4. <-+1-'1%,*&*)":&6'7:.&:1,62'1%0%' 0%38&%'0:1:.".,%$%' 9*1%
@.A-,&6./6'9%, %)8%.'%986.;

'5:5)$54<")05& !)"-5)$5)"4"4& =5& 7<.$$54<")05& ,">-50$5)"4"4& () BH:B./62"
7:.6$86. 56$%' A.4=&%.' :9:+' 0%.1&* /686.&6+/.)6' 1..,6.8&6.' 56' @/-&&6+/.)6' #:#,6):
14&8%6+*&/*8*+%2' 9%, *()%' 1%9*+*&)%3 DERRH¥A, FGHGI;' J.A-,&6./6' 76+BH%98%.*
AB.96186(,:.)6$6' 0%&*(%+':1:'7:.6$' $%' /%' A.4="19:+2'0%.18* @/-&&6+/:.)6'#:#,6): 1A8EYo+*&/*B*+/¢
7:.',%.%0*+1%3%+2*/:86." %.%60%+'1%$ 7*&UBHBEI0%, *()%'1%9*+*& ) BR9*"'8&42 FG B

J.A-,&6.:+'/686.&6+/:.)6' 1.:,6.&6.:' 56" @/-&&6+/:.Y&#,6)&6.:' %/:&' 56' (600%0' "&)%&*/*.;'
J/-&&6+/:.)6" #:#,6):" 14&&%+*&%?%1#%2' @.A-,' -$6&6.:+6' %9*1&%+)%&*' 56" O%+A:" 1.:,6.&6.6'
$%=*&%?%8* @+?76/6+'76&:.&6+)6&:/:.;'N@$&6762' @ .A-,&6./6'$%(%+%7:&6761"&%+'9%,*()%&%.'
"&%?%1,*.D!-,&-2'FGGgl, "( )

2@45-"A8 ;545-"08 8"1"0T6+6,:)2' :#,6+:86+ 06)%98%.%' 4&Y6(*&*="4&Y0(*&)%/*8*+* 56$% +6
@&9-16' 4&Y0(*&/*BHI(, 9%’ "&%.%1" %+*)&%+ DR (88842 FGGYl:' J.A-,&6./62' $@+6,):+
16+6,:) 7:9:):2' AG+6&' [6+6,:) 56$%' $%61*+ /6+6,:)' "8%.%1' :1:' 7%(&*1,%' ,"=&%6+IbE%:" "%
%.%(,*.)%8%.1%2' $%1*+' [6+6,:) 7:9:):+:+2' AB6+6&' /6+6,:)' 7:9:):+6' A@.6' /%0%' 0%3&%' 9%,*()%
$%.%, *8* A@3&6)&6+):(,:.;' NA+A+ +6/6+: #62' $%1*+ [6+6,) 7:9:):+:+2' 7:.6$&6.:+ .%0%,' 0%.616,"
B,)6#:+ 6+AB&&E)6H: 56' 9%E&*()%' $@+,6)' 56' 14.9688%.*+*+' BH$RE26" 16&:.86+)6#:+6'
:3:+56.)6)6#:"8%.%1'A@H#,6.:&6DBLA +2'FGHGI;'

5:"#'08 =58 85$")>"A$BI+"&"j:1'/68:(:)' 56' 74+%' 7%8E&* $6+:8:186.2' @.A-,&6./6'/68:(:)6'
I:.6+9'56'6#1:'$%="$+1".4)%" 6=1:#"&6'1%. ("&Y%+%7:&)61,62'74'/4.4) % 1% $SA* 565 &:)6
"89%7:&)61,6/:.;'N:.'/:86.'/68:(:)' 1-&,-.6& %+8%6)/%'"&)%1,%2' 7T @$&676' 7:.7:..+/6+'1"=41'+6#:8&6."
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(&65#6&' "&%.%1"' $%=)%#*2' @.A-,&6./61:" 9%,*()%&%.* %3%&,%7:&*32Y DH$ICBLERL1HH#E.#
#*4* &**.;' N4' $-3/6+2' 1%$+%1' 14&&%+*)*2' @.A-,' $@+6,:)&6.:+:+' -36.:+/6' /4./484' 7:.' 1"+4/4."
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#

$@+6,:7:&6.:+:+" $@+&6+/:.)6&6.:+:+ 74" #-.67" 6,1:&6/:8"" #@$&6+67:&:.;' R14&&%.1%' $%(%o+
9%,*()%&%.*+' +6/6+&6.:"' 76&:.&6+)6&:' 56' 74+&%.%' $@+6&:1' 9@3-)&6.' A6&:(,:.:&)6&:/:.;' N4' 1"+4/
$@+62:&6.6' 7-$-1' A@.65' /-()61,6/:.;' R14&' $@+6,:?:&6.:2' "14&&%.*+/%" $%(%+%+" 9%,*()%&%.*' :$
%+%4&:3'6,)6&:2'+6/6+&6.:+:'76&:.&6)6&:'56'74+8&%.%'$@+6&:1'9@3-) @+6.:&6.:'A6&:(,:.67:&)6&:/:;

B5#MKP %

N4' 7@8&-)/62' %.%(,*.)%+*+' )"16&:2' 65.6+ 56' 9%&*()%' A.4742' BBA)Y=%.%9' 56'
61+:1&6.:2'56.:86.:+' ,"=&%+)%oH*2' 56.:86.:+ %o+ %&:3:' 1"+48%.*+%' $6.'56.:&):(, ;' NA' %.%(,*.)%2' +
%.%(,*.)%'$%18%(*)*'96.96564:+/6', %6#%.&%o+)*(,*.;

16379>623A>A%P0%;:D

N4'%.96(,*.) Yo-+*+ $%=*8) Voh*+/MWotYRE. ) 9P /6&: 14&&Y+*&)*(,*.;'K.%6(,*.)%2'K+1%.%" &'
<%b+1%$%":896#:"., %" 14&&% *+/% A@.65'$%=%+ $@+6,:?:'56' @8.6,)6+&6./6+1)%1#:)4) 96(;,&6)6
61+:8:+6'A@.6'#69:86+ 7:.' A.4=8%'$%="&Y%+ A@.-()6'#'+4242"". %" 1488%./%1:' 9%,*()%' +6/6+&6.
9@3-)-' 76&:.&6+)6$6' OYB&Y*(,*.;' N4' 76&.:.&6)6&6.' $@+6,:?:&6.:+' 56' @8.6,)6+&6.:+' A@.-(&6.:+6'
1%$%&*" &) YoH*'+6/6+:$&6'%6.%(,*.)%'+:,68'76, ) #6&'+,6&:1,6/.;

=3:>?23%K@6/AD

K.%(,*.)%+*+" 65.6+:2' FBIFGFG' @8.6,))" $*&*+/%' K+1%.%"' :&:2' <%+1%%$%' :&96#:+/61:'
", %"14&&%.*+/%" A@.65' $Ue=Po+B&6.' 56' @8.6,)6+&6./:.;' Y#,%,:#,: 1&66GIHFGEp+1%$%'
Y&96#:'B%)4'B4.4)&%.*'f6#):'"67'!:,6&6HK+1%.%'Y&'a:&&:'E8:,:)'a-/-.&-8-'n6.:&6.:1"A@.6'
74"14&8&%./%'H\W')-/-.2"WPQ")-/-.'$%./*) 2*#*' 56 IgX\'@8.6,)6+'74&4+)%1,%/*.;

=3:>723%-6GNG &

K.%(,*.)%"' 74&A4&%.*+*+' AB6.961&6.:" 7:&:)#6&' 1.:,6.&6.6' A@.6' $%+#*,%7:&)6#:" %)% ?*$¢
)%1#:)4) 96(:,&:&:1' @.+61&6)6#:' ,61+:8:' 96.9656#:+/6' F' )-/-.2' F')-/-.' $%./*)?*#*' 56' |
@8.6,)6+" :&6' A@.-()6' $%="&)*(\N4' 7%(&*1" %& *+/%' @+?6&:1&:" "&%.%1" A@.-()6' $%=*&%+
$@+6,:7:&6.6' 56' @8.6,)6+&6.6' %:," 1:(:#6&' 7:&A:&6." ,%7&"&%." 0%&:+/6' 56.:&6761' 56' %$.*'
/686.&6+/:.:&6761":.;

M3N:0%QI%-C6872;%B3c>:3A%BCA;9DLD%@;%5b6;92;A:;6 DA%dIDAHDT;9%JG6G2:36>

% dDAHDT 986%% e6:F3AN0 B8V<%%
© E.a6t X WW2W
B K dd2g

. MOc3% HE HGG2G

>067&"1%2'A@.-()6'$%=*&%+ $@+6,:2:'56' @8.6,)6+8&6.6'%:,'0.61%+#8%.'56'$-3/6&6.'56.:8):(,;
E(,' 7:.' /%8*&*) #%8&%+)%$%' 9%&*(*&)*(' 0%1%, A@.-()6' $%=*8%+ "1488%./%2' $@+6,:7:&6.:+
068*.8&*1&* 56' @8.6,)6+&6.:+' 1%6/*+' %8*.&*1&* "&)Yott*+/%+ ["&Y$*2 OVUBT2SVIEB! 1%6/*+'
$-3/6#:'1'dd2g"8&%.%1'9*1)*(,*.;

M3N:0%8(%

-C68?72;%B3c>:3A%BCA;9DLD% @;%5b6;92;A:;6 DA%UA@3A%JIG6G2:36>

UA@3% e6;F3AM0 B8V<;%
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&
#
% N@+6,:?: X WW2wW
‘ J8.6,)6+ ] dd;d
MOc:32% HF HGG2G

%
>%7&"1%2'A@.-()6'$%=*&%+' $@+6,:?:'$-3/6#.+: HABIGYBHTH'3/6#:+.+'dd2g'"&/484'
A@.-&)61,6/:.;' N4' 7:&A:&6.:+ $%+*+/%',"=&%)' /@.,' $@+6,:?:/6+ $%&+*3' 7:.:+:+' 1%/*+'56' ,"=&%)'
#61:3'@8.6,)6+/6+ $%&+*3'7:.:+:+'6.161'"&/484+4' 76&:.,)6&:$:3;'N4'/4.4)4+2' A@ .- ()6' $%=*& %0+
"14&&%.*+'1%5*161'/%8*&*)*$& %" &&/E84'/% 0% @+76'76&:.,:&):(,:.;
M3N:0%RI1%-C6872;%B3c>:3A%BCA;9DLD%@;%5b6;92;A:;6 DA%B3?%JG6G2:36>

B3 e6;F3Ab B8V<:% %
FPHWG H 2w '
WHIWP H J2w '
WAIXG F Hd2g '
XH'$%('56'-36.: ] dd2y '
MOC:32% HF HGG '

K.%(,*.)%$%'1%,*&%+'$@+6,:?2:'56' @8.6,)6+&6.:+'1' TRME ST %.%68*8*+/%2'T'|2WL'-"WH
WP" $96(' %.9%8*8*+/%2' ' HAEXEG" BA( %.9688*+/% 56'r' dd2gL'# #6' XH' $%( 56'-36.'"&/484' (. |
A@.-&)61,6/:.; K.%(,*.)%$%' 1%,*&%+ $@+6,:?:' 56' @8.6,)6+8&6.:+ $%(' HAKRIONIHY. %1
O6#%=8Y%+)*(,*.;

M3N:0%Z1%-C6872;%B3c>:3A%BCA;9DLD%@;%5b6;92;A:;6 DA%E><; 2%B>:>%JG6G2:36>

% Es<2% e6:F3AH06 B8V<%
%  d'sHG'® H 2w

%  HH'HP'$& = Hd2g
% HASFG'$& X WW2W
0 FH'$&56'-36: = XH2g

. MOCc:32%% HE HGG2G

K.%(,*.)%$%' 1%,*8&%+ $@+6,:2:'56' @8.6,)6+&6.:+' 1*/6)&6.:+:+ riAW/ISCA1%. %o#*2' '
Hd2gL' #:' H#P' $*&' %.96#+2' rWW2\NEG$1&' %.%#* 56' ' XH2gL' #:' :#6' FH' $*&' 56' -36.:' "&/484'
A@.-&)61,6/:.; B*/6) $*&*"., %&Y0) Yok #62'FG'$*& " 8&%.% 1 O6HY%=8%6+)*(,*.;

M3N:Q%-C68?72;%B3c>:3A%BCA;9DLD% @;%5b6;92;A:;6 DA%5b6;AD220JG6G2:36>

' %0%% %086/ A %0 %0 B8V<;%

A-1#61'S:#%+# W FP

S:#%+# \' gP
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MOC:32% HF HGG2G

>007&"$%'7%1%.%1'%.%(,*.)%$%'1%,*&%+'$@+6,:7:'56'@8.6,)6+&6.:+'T'FP"+:+'$-1#61'&:#%+
r' gPL' +:+' &#%+# )634+4' "&/484' A@.-&)61,6/:.;" K.%(,*.)%$%' 1%,*&%+ $@+6,:?:' 56'
@8.6,)6+&6./6+' $-1#61"' & #%+#')634+8&%.* %.%o#*+/%+":1:#:' $@+6,:?:' 56' $%&+*3I?%' 7:.;' @8.6,)6
K$.¥?%'%.%(,*.)%$%'1%,*&%+'$@+6,:?:'56'@8.6,)6+&6./6+'$-1#61'&:#%+#')634+&%.*+*+" 1:#:'6.16
$%&+*32%'7:.:" 1%/ /.

f;6D%MOC:323%1634:36>A>A%-;:D?I06D:2;HD

K.%(,*)%+*+ #,6+6+ #'+498%.*+%' 48%(%7:&)6#' O+ @+?6' 1"+4$8% &A&:! &:,6.%
+P6&6+),.;' S1,6.%,-.' +?686)6#:' #'+474' 6&/6' 6/:8&6+ 56.:86.' $@+6,:7:&6.:+ 56' @8.6,)6+&6.:+
"14&8%.1%' 1%.(*&%(,*18%.* 9%, *()%&%.%" :&:(1:+ +6/6+&6." 768&:.86+):(,:.; N4' +6/6+&6." -9' 7%(&
=&Yo+)*(,*.; NA+&Y%.M' 7:.6$#6&2' @.A-H#6&' 56' $@+6,#6&' +6/6+&6./4/9 4 1A8.886./%'

9%,*()%' +6/6+&6.:' 56' 9@3-)-' :&6' :&A&:' "&%.%1' A@.-()6' 0".)4' "&4(,4.48)4(' "&4=2" A@.-()6'
$%=*8%+ 1%,*&*)7*&%.%' d' #".4' #".48)4(,4.;' C@.-()6/6' #".48%+ #".48%.2' :&A:&:' &:,6.%,-.6' T%!
"&A4(,4.48)4(,4.;' C@.-()6&6. 1%$*' %& *+%' %&*+*.16+2' HEYLBRILL' #,6+):( 0%1%,
19%,*8*)7%8%." #6#' 1%$/* $%=*&)%6H*+* #,6)6/:186. :9:+2' A@.-()6' %.%(,*.)%?* ,%.%0*+%+" +
%8*+06.%1'1%S$*,'6/:8):(,:.; NA'S@+,6)' 1%, *&*) 2*&%%.*+':3:+&6.:'%&*+/*1, Yo+ #'+ %' ASAA&Yo+)*(*.;

f,6D:;6DA%1A3:®VD

'N6.:&6.:+ %+068:3:+/6' :96..@39&6)6H#: 61+:8: A$AA&Y+)*(*.; NA' 1%=#%)/%'
A@.-()67:86./6+' 6&/6' 6/:&6+ 56..86. /@., %(%)%/%' %+%&:3' 6/:&.; Y&1' %(%)%M' 56.:&6.
1"/8Yo+) Yot/ Y 1142 %6(%)%M' ,6)%8%. %+ TA&A+)Yot*/* ;' 09-+2-' %(%)%M' 1"/&%.*+ 56' ,6)%E&6 !
[-36+8&6+)6H#:/1.;" 1"+ %(%)%' HOM' 74886 % Jo+*)&%+) %ok 56' $".4)8%6+)VoHEIA*&/* *)' 56" —
[)(612' FGH]I;' K+%8&:3' #-.62:+/6' @+?68:1&62' A@.-()6' #"+4?4' 6&/6' 6/:&6+ +",&%.' 1"/8&%+)*(' 56'
%o./*+H %+ ,6)%8&%. " &4(,4.48)4(,4.; NA'%(%)%8%./%+H#"+.%'56.:&6."&4(,4.48%+'1"1&%.%'56',6)%&Y
A@.6' $6+:/6+ -3668&):(,..;" >6)%,:1' 1"/8&%)%&%." 7:.' 43)%+" %.%60*+/%+ /%' $%=*&)*(' 56' 6&/6'
6/:&6+ #'+498%. 7-$-1' ".%+/%' DNGI' 76+36.&:1' A@#,6.):(,:.;" K.%(*.)%2*&%." Y%.%6H#*+/%1:"
0%.1&*&*18&%.' @.A-H#6&' +6/6+&6.6' %:,' 1%,6A".:86.' 76&:.86+:.16+ :/%. :(&6.' 56' =6.#"+6&" :(&6.:
1%$%18*%&,'1%,6A".:86.6'%%:, #*+*08%)%/% A@3&6+):(, .;

SUg-Ug1/%fK%Ba/UP %

N4'7@&-)/62'"148' $@+6,:7:&6.:'56' @8.6,)6+ A@.-(&6.:' YBCIBIE) %6&%.%' 7%8&* %&.,'
6)%89%." (618:+/6' #*+*08Y%+/* *&)*(' "&4=" 0.61%+#' /686.86..$&6' ,%7&"I% A@H,6..8):(,..;' K+%' ,6)
"148%./%' 9%,*()%' +6/6+&6.:' 56' 9@3-)-I-.;' K&,' ,6)%8&8%.* #EM' "148&%./%' $%(%+%+ 9%,*()%&%
7:.6$#682' @.A-#6&' 56' $@+6 #6&' +6/6+&6.:" :&6' "14&8%./%' $%(%+%+ T7:.6$#682' @.A- #6&' 56'
9%, *()%&%.*+9@3-)-"8&4(,4.)%1,%/*.;

16379>623%SG:73B86>

R14&&%.976,*()%'+6/6+&6.:'56'9@3-)-+6":&:(1:+'74&A4&%.":1:'%3$.*' 7%(&*1,%'6&6' %&*+%?%1
078&"&%.&%' A@#,6.:86.61" %$.* %$.*' /686.&6+/:.:&6761,:.;' K$.*?%' 9%,*()%' +6/6+&6.:2' %&,' 1%,6/
%9$.*&%.%12',%7&"&%.'0%&:+/6' A@#,6.:&6761,:.;

=39>723%#,<;A:;6DA;%.:D?FOAESG:

"@+6,:?:'56'@8.6,)6+&6.6'A@.6'7%(&*?%'9%,*()%'+6/6+&6.:'56'0.61%+#8&%.*' >%7&™]2'\'56'
1% @36,&6+):(,:.;
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#

[

%

M3N:0% ,1% -C6872;% B3c>:3A% BCA;9DLD% @;% 5b6;92;A:;6;% -C6;% =39%723% #;<;A:;€
SD6;TH;:%#;<;A:%

S./KB"Kg%#KIK#GK/ % e6;F3AH B8V<;
<0b8*(Y%+&Y6.'%. Yott*+/%1:'1:(:8:1'0%. 18&*&*18%.* [% h&+Z %
<068*(%+&Y6.'%. Yot +%1: A@ .- ('0%. 1&*8*18%.*" R hGl %
<Ob&H(Yo+8&%.'%. Yot +/%1:'A-9')-2%/6 86 8%. (% h'i, %
<068*(Y%+&Y6.'%. Yott*+%1::8&6,:(:) #" 4+8%.* o)) hi, %
<068*(%+&Y6.*+'1-&,-.6&'0%.1&*&*18&%.*' &% hRi) %
<%6&*(Y%+8%.'% Yot +HYB6BIB="0%.18*&*18&% * &% hRi) %
<068*(%+&Y%.'%.%ot*+/%1:'06)(6.:2:&:1 &% hRi) %
<06&*(Y%o+&Y.*+'#,%,-'0%. 1&*&*1&%* &% hRi) %
<0b8*(%o+&Y6.'%. Yot +/%1:' % &A*8%)%'0%. 1&*&*18%.* &% hRi) %
<068*(%+&Y6.'%. Yott*+%1:'/6/:1"/4 &% hRi) %
<068*(Y%+&Y6.'%. Yott*+/%1:'%6)%9'0%. 1&*&*1&%.* ' % h&i) %
<Ob&H(Yo+&%.*+0%. 1&* #6+/:1%8&%.%"-$6" &) % &Y% * "% h&i) %
<068*(%+&Y%.*+ /ASAMHYE&'3617')-36$&6. ' % h&i) %

MOc:32 ' ' ' ' ' ' Q(%%%%%%%%%%%%%%h ++

R14&8%./%' $%(YBUa*()%8% *+ +6/6+86.+6' :&:(1:+ $%=*&%+ A@.-()6&6./6' 7:.6$#6&
+6/6+86.6":&:(1:+'6+0%38%'/:&6'AB,:.:&6++6/6+2'1:(:8:1'0%.1&*&*1&%.*"&/484'A@.-&)61,6/:.; N4+
7:.8:1,6'1:(:86.'%.%#*+%1: A@.-( 0%.18*&*18%.*'56'A-9')-2%/686&6.:'/6' @+6)&BT6:6." 9%, *() %'
"8%.%1' 76&:.,:8):(,..;' N4.%/%+ $'&%' 9¥1%.%1' "1488&%./%' O"(A@.-'".,%)*+*+ 5%.&*8* ’%"*(*ﬁ%
<0b8*(%+&Y6.' Y. Yo +H%1:' 1-&,-.6&' 0%.1&*&*1&%." %' 7:.' 36+A+8&:1' 1%$+%8* "€%.%1' 14&8%:-
%l#:+6' 7. 9%,*()%" +6/6+:' "8%.%1' 768&:.,:8&)61,6/:.; Y& PHHDEYo. *+*+' "14&' %)%9&%.*$&YH
A$40)%) %42 9%&H(%+8%. %.%6H+/%1:" [+ 56' )B306=" 0%.18*&*18&%.*2' 9%&*(%+8&%.' %
:&6,:()#:3&:1' 56' 9%&*(%6+&%." %.%6H*+/%1:' [6/:1"/4' "14&8%./%" $%(Yo+%+' 9%, *()%&%./%' 7:.6." +
"8%.%1' 76&:.,:8):(.; <"1' 1-&-.&" 7. "=&&%=*#* "€Y%+' -&16):3/62' 1-&,-.6&' 56' [+
0%.1&*&*18&%.*+'9%,*()%'+6/6+:+/6+3:$%/6'7:.'36 +A:+8&:1'1%$+068*"8%.%1'14&8%6+*8) Yok* A6.61€
$6. "8+ "1488%.1%2' T4' 1"+48&%.% *(*1' 4,%7?%1' 7:.' =6 #=61,:0,6+ 7%1*&%7:8)6&/:.; R148&&%./%
0%.1&*&*8* [%' 7:X(Ph +6/6+:' "&%.%1' 76&:.,:&)61,6' 56' 74' #,%,-' 0%.1&*&*8* V&AM +++2' @.+68:
658:&6.":9:+ 6(&6.:+:+ )6H#&E1&6.: [ZO:&' 7:.9"1' 6,16+&6' 76.%76.' (61:8&6+/:8:" %+8&%6(*&)%1,%/*.;' |
+6/6+86.:+ $Yo+*+%' #'+ "8%.%1' 76&:.,:86+ A-+-)-3' 1%5.%)8% *+/%+ 7:.#: "8I+ 9%&*(%+8&Y
JASALHYE&'361Z'[-36$&6.:'9%,*()%8% . *+'+6/6+:"'8&%.%1'A@.-&)61,6/:.;

M3N:0% )I1% -C6872;% B3c>:3A% BCA;9DLD% @;% 5b6;92;A:;6;% -C6;% =395723% #;<;A:;€
56789H;:%#;:<:A::%0

5/-_M"KgU#KJIK#GK/ % e6;F3AH %BSHK;
R14&8%./%1:'7-."1.%#:'0%3&%6&*8* 2% h&( %
R14&8% *+7-$-1&:8- (% hZ %
<0b&*(Y%o+8Y6.'%. Yott* +HU1:": (T @8&-)-+-+'$Y=%* e ) h'& %
<Ob&*(Yo+&Y6.*+#*+* &* 1%$+0618%./1%+'1%0% 0%38%'$%.%.& &% h, %
R14&/%1:'$@+6,:2:&6.6'#,)%1%)/%+A6&6+T%H#1*&%. &% h, %
R14&8% %+6.1636'%(*.* 7%8&*&*8*56'0:$6.%. (:1'$%=* &% h, %
R1488&%./%'14.4)' 1-&,-.-+-+'$6.86()6): (&) Yor* &% h, %
R1488%./% A6.96186(6+,61+"&"j: A& (:):'56'/68:(:)" "% h( %
R14&8%./%1: ¥\6689'61#:1& B’ "% h( %
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&

#
R148&8%./%'14.4):9:'14.%88%. *HPHQIACE*.'56'+6," &)%) Yoit* ' % h( %
R14&8%./%40#&: (1:86.++'$6.&6()6): (&) Yot "% h( %

MOc:32%%%%%% %% % %% %% % %% %% % %% % %% %% % %% % %% % %880% %% %% %% %%

R148&8%./%'$%(%+%+ @.A- #68'0%,*()%8%.*+'+6/6+86.+6":&:(1:+'$%=*&%+A@.-()6&6./6'6+
1:86'AB,:.:&6+ +6/6+M"1488%./%1:'7-."1.%H#:' 0%38%6&*8*/*.;'N-."1.%,:1":(&6.:+'$"84+&484'$S@+6,:?:¢
56' @8.6,)6+&6.:2' $@+6,:7:&6.:' 56' 56&:&6.:2' @8.6,)6+&6. FBHZEABA*$%' A6,:.)61,6/:.;"
R14&8% %+ 7-$-1&-8-' 56' 74+%' 7%8&* "&%.%1' :1:&' @8.6,) /6' 9%,*()%' +6/6+: "&%.%1'
76&:.,:&)61,6/:.;' NA+4+8%' 7:.8:1,6""14&8%./%" 9%&*(Yo+&Y%. Y. Yot +1%1:" (' T @8&-)-++ %/:& 56'6(:,&
70" %+&%$H(8%' "&)%6)%oH* 9%&*(Yo+&%. U)WBTE SHHY+)VH %' +6/6+ "&)%1,%6/*.;
R14&&% %+ #++*&* 106$+%18%.%' #%O:=' "&)%#H" 56' 74' #+*&* 1%$+%18%./%+ 1:):+ +6'
0%$/%8&Yo+%62%68*+*+'=8Yo+&*" &) %0) Yort*+/%o+ 1%$+ %618 9%, *()%&%.' /%' $%(%o+/*8* 76&:.,:&):(,:..'F
)6.1636'%(*.*' 7%8&*8&*8* 56' O: $EBMEL* /%' 9%, *()%' 1%$+%8* "8%6.%1'+:,686+/:.:&):(,..; K$.*?%'
"1488% *+ AB&:(6+ ,61+"&"[:$6' %$%1' 4$/4.)%1,%' 3".8%+)%6H* 56' /68:(:):' $%61%8&%$%6)%6)%ot* /¢
@+6)&:'7:.' 9%, *()% ' +6/6+:"&%.%1' 76&:.,:&)61,6/:.; >61+"&"}:$:'68:,:)/6' 7:.'%)%9, %+ 3:$%/6'7:.
%.%9' "8&%.%R&%+)%1' 7. @.A-, "&%.%1' O6) "14&4+ OB)' /6' "=8&4)4+' :0,:$%?* "&%.%1'
768:.,:8) ;' NA+A+ $%+*+/%'"14&8%.1%1:'%.%9' A6.69' $6,6.#:38:8:'/6' @+6)&:' 7:.' 9%, *()%' 1%$+%
"&A(,4.)%1,%/%.; NA+&Yo.*+ [*(*+/%' "148&Y%.I%' T:.' 14.4) 1-&-.-+-+ TAGA+)%S$*(*2' Yo, -#,'
:&:(186.:+1+ $6.86()6):(""&)%oH*' 56" 14&8%./%1: $@+6,:?:&6.6'-#,)%1%)&%./%+ AB&E+ T%#1*&%. [
@+6)&:'9%,*()%'+6/6+&6.:"&%.%1'A@.-&)61,6/-.

M3N:0% '+1% -C68?2;% B3c>:3A% BCA;9DLD% @;% 5b6;92;A:;6;% -C6;% =39%723% #;<;A:;€6
BCA;9H;:%#.<;A: %

B5#KM"KgY#KIK#gK/ % e6;F3A  B8V<% 0!
K/:&'56'6(:,8:19:'/%5.%+)%)% 2% h&R% M
K$.%)?2*&*1 (% hzi[ %
N@+6,:2:86..+'$@+6,)'7676..86.:+:+3%$*0&*8* &% h,iQ %
N@+6,:7:86.+ 1:(:#68'9*1%.8% *+*2"14&'O*1%.&% *+/%+ H -+, &% h,iQ %
N@+6,:2:86.:+'9%&*(%o+&Y.*+-36.:+/6' T 1% 14.) Yott* &% h,iQ %
N@+6,)'7:9:)86.:+/61:'0%.1&*&*1&%." "% h(i& %
J-8&6+]:.)6'H:#,6):+/61:'%/%8&6 #:38:1&6." "% h(i& %
B4&&Y%6+*&%+/6+6,:)'7:9:):" "% h(i& %
R14&8%./%1:'$6,1:'56%".4)&48& 484+ 76&: . A:+" &B6) Yott* "% h(i& %
<0b&*(Yo+&Y6.'%. Yot +/%1: &6, (:)'6+A6EIREE) G6.:+:'9 @36)6)6% "% h(i& %
BY%$+061&%.*+%3&*8* "% h(i& %
N@+6,:7:86.:+2'@8.6,)6+&6.:+:(&6.:+6")-/%0%&6'6,)64: "% h(i& %
N@+6,:2:86.:+ /4SAMH%E'361Z'/-36$&6. ' % h(i& %

C 0 O U 0 O O R, R U D0 O P AT D
Y Y s s g g g g g5 g e

MOc:32%%%%% % %% %% % %% %% %% %% %% Y VRS 2

[

R14&8%./%' $%(%+%+ $@+6,#6&' 9%,*()%&%.*+' +6/6+86.:+6' :&:(1:+' $%=&%+ A@.-()6&6
0%38%' /:86' AB,:.:&6+' +6/6+M' $@+6,:2:&6.:+ %/:&' 56' 6(:,8:19:" 1%5.%+)%)%6#* "&%.%1' 76&:.86+
NA+4+8%' 7:.8&:1,62' %$.*) 2HF&Y%6. 1% @+6)&:' 9%, *()%' +6/6+: "&%.%1' 1%.(*)*3%' 9*1)%1,%/*.;
R14&8%./%1: $6,1:' 56' #".4)&48418&% *+ $6,6.:' 1%/%.' 76&:.A:+ "&)%)%#* [%' @+6)&:' 7:.' 9%,*()%
1%$+%8*"&4(,4.)%1,%/*.;'NA+8%.8%'7:.&:1,6'A@.-()6&6./6'76&..,:&6+ S@+6,#6&'9%, *()%'+6/6+&6.
(61:86' 76&:.86+):(,..M'$@+6,:)' 7:9:):+/61:' 0%.1&*8*18%.2' "14&8%./%1: @/-&&6+/:.)6' #:#,6):+/61:
%/%8&6,#:38:186.2' $@+6,:2:86.1+' $@+6,) 76?6..&6..++ $6,6.#:38:8:2" $@+6,2:&6.:+ 9%&*
-36.:+/61: TYH1*&%.%2' $@+6,:2:86.:+ 9%&*(%+&%. %.%ot*+/% Y5 86, Y@ BBYB)8#:' 56' 74"
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1"+4/%'6,1:#:3' 1%&)%&%.*2' '14&&%./%"  14&8&%+*&%+'/6+6,:)' 7:9:):'0%.1&*&*1&%.*2' $@+6,:?:&6.:
9*1%.&%.*+*' "14&' 9*1%.&%.*+/%" -#,-+' ,4,)%&%.*' 56' )%1%)&%.*+*' 1:(:#6&" %)%9&%" 14&&%+
$@+6,:7:&6.:+'@8.6,)6+&6.:+":(&6.:+6")-BE)BED.: " &%.% 1 '#*.%&%0+) %1, %/*.;

<%, *()%8%.*+' +6/6+&6.:+6' 56.:&6+ $%6+*,8%.2' 7:+#:$6,6' A@.6' /686.&6+/:.:&/:8:+/6M' 7:.6$#
+6/6+86.6'%:,' 2:+#:$6,6' A@.6' 7:.' 0%.1&*&*1' A@.-&)6):(,:.;' J.A- #6&' +6/6+&6.6" :&:(1:+M' 9%&*(%o+
%. %6 %1 (' T @8&)-++ $U="#1B&I%1: $@+6,:2:&6.6'-#, )%1%)/%+ AB&E+ TUH#1*8Y% *+ $%6&+*3'
6.161'1%,*&*)7*8%.",%.%60*+/%+ 9%, *()%' +6/6+:""8%.%1' A@.-&/-8- ,6H#=:, 6/:&):(,:.;'NA+4+ $%+*+/%
"1488%.1% AB.961&6(6+ ,61+"&"j: A6&:(:):'56'/68:(:):'56'" 148&%. /PAB: 88! BAS: 1&:8: $%6&+*3"
1%/*+1%,*&*)2*&%." ,%.9%0*+/%+' 7:.6.' 9%, *()%' +6/6+:' "&%.%1' :0%/6' 6/:&):(,:.;' "@+6,#68&' +6/6+&6.
&(LAM' $@+6,:2:86.:+ L1:(#6&' 9%1%.8%.*+*2' "14&' 9%1%.8% *+/%+ -#,-+' 4,)%&%.* $%&+*3'
1%,*8*)7%8%." %.%0%+/%+ 7:.' 9%, *()%' +6/6+:' "&%.%1" :0%/6' 6/:&): (Y +NAVR" TA&EYo+*8&Yo+'
16+6,2)' 7:9:):2' 1%$+%18% %+ %3&*8*2' $@+6,:2:86.:+ @8.6,)6+8&6.:+' :(&6.:+6' )-/%0%&6' 6,)6#:" 5¢
S@+6,:2:&6.:+ 9%&*(%+&Y%0.*+ -36.:+/6' TUHI* 14.)%H#* $%68&+*3' 1%/*+ 1%,*&*)?*&%." %.%0*+/%
9%, *()%'+6/6+:"8%.%1':0%/6'6/:&)'(, .

<%,*()%&%.*6/6+8&6.:+6' 56.:&6+ $%+*,8%.2' @8.6+:)' /4.4)4+% A@.6'/686.86+/:.:8/:8:+/62"
7:.6$#68&' +6/6+86.6":&:(1:+ 9%&*(Yo+&%.*+ [ASAL#Y%& 3617'-36$8&6.:+:+ $%&+*3' $-1#61' &:H#Yo+#' $
1%/*+'7:.' @8.6,)6+',%.%0*+/%+":0%/6'6/:&/:8:' A@.-&)-(,-.;' NA+4+&%'7:.8:1,62CHED 86,868
[&(Li+ 148&8%+* &%+ [6+6,) 7:9:):+:+ $%&+*3' 1%/*+' 7:.' $@+6,:?2:" ,%.%0%+/%+' :0%/6' 6/:8/:8
A@.-&)-(,-;'

<9%,*()%&%.*+' +6/6+&6.:+6" 56.:&6+" $%+*,&%.2' 0:3)6,' $*&&%.*+%' A@.6' /686.&6+/:.:&/:8:-
$@+6,:?:'56'@8.6,)6+&6.'%.%#*+/%'7:.'0%.1&*&*1'A@.-&)6):(,

=39>723:36>A%=CV828A:%.:D?FDAYHG:7G:36 (*!

C@.-(-&6+' $@+6,:?:' 56" @8.6,)6+&6.6' A@.6' 9%,*()%&%.*+' 9@3-)-' >%7&™ HH2' HF' 56' HWL
@36,&6+):(,*.;

M3N:0"1%-C6872;,%B3c>:3A%BCA;9DLD%@;%5b6;92;A:;6;%-C6;%SD6;TH;:%=39>723:36>A
=CV828%

S./KB"Kg%=1MIOP1g1/1%#1"g%=5W_B  a/'"U#UW] % e6,F3AH6 B8V<%
%
Y&6,:(:):&6',%.%08%."1+%'6/:8)6$6'9%&*(%.%1'0@3-)&6+..  [% hQZi, %
e38%()% % h&Zi( %
>06.9%089%./%+'6)=%,:'14.)%#*'#,6+6.61'0@3-) HI68E&Yo+*. o)) h'Ri, %
<06, *()%$%'+6/6+"8%6+'1"(48&Y0.*+". %o/ %o+ 1% &/* *&)Yot*" &% h'+R %
<%,*()%8%.%'1%$* #+3'1%8%.%1'9@3-)&6+. &% h+R %

MOc:32%%%%")%%% %% %% % %% %% %%h'++

N:.6$#68 9%, *()%8&%. % +96H#+& O@3-$" #A+43'H#" . AHA+%'$6/:' 1%,%8*)2+2":&6,:(:)":&6',%.%608%."
6/:8)6$6' 9%&*(%.%1' 9@3-)&6.:32' 76(' 1%,*&*)?* 43&%()%' :&62' -9' 1%,*&*)?*' ,%.%608%./%+' 6)
14.)%#*':#,6+6.61'9@3-)&6.:3'56'":1:' 1%, *&*) 2+'9%, *()%&%.%' 1%S$* #+3'1%8&%.%1'0@3-)&6.:3'$%+* ¢
56.):(&6./:.'N4.%/% 9@3-)-+"&6,:())/6+ABI,:8: + #@$&B6)61'$%+&*("'&) W$Y6?%1,

M3N:0'&1%-C6872;%B3c>:3A%BCA;9DLD% @;%5b6;92;A:;6;%-C6;%56789H;:%=39>723:36>/
=CV828%

5/-_M"Kg%=1M!0P1g1/!%#1"lg%=5W_Ba/'U#UWj % e6;F3AI% B8V<%
%
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R14&8%./%'7-."1.%, 1'$%=*+*+'/68:(,:..&)6#:" ' R h&)i( %
R14&8% *+'1%$+%1&%.%%.,* *8&%. %0 @/ QBAGT68. . Qb WB %
<%,*()%&8%.'A@.)63&:1,6+A6&+:." &% h', %
<%,*()%8%. 7T%H1*8%6+*. &% h'i, %

R14&' 14.%&8&8%.*+*+" %0*136' %+&%(*&*.' "&%.%1' $6+:/6+' /-36+& &% h"i, %
9%,*()%&%.*'9@367:&:.

R14&' :9:+/61:" $6,1:' 56' #".4)&4&418%.*+" $6+7/6&..&6+)6#:" 9%,*()%0é &% h"i, %
9@367:&:.

<%,*()%&%.2":(',%+*)&%.*'56'A@.65&6.'$6+:/6+'/-36+&6+6.61'9@3-) &6 "% hRi, %
%
MOc:32%6 T% %96 %
% %

[

J.A- HB&' 9%, *()%E&Y%.* +Uot*&' O@3-$" #4+43' #" A#4+%' T6(' 1%,%8*)7+2' "1488&%.1%' 7-."1.%,
$U=*+468:(,:.:&)6#:2'-9'1%,*&*) 2*""14&&%.*+ 1%$+%618%.% %. * *&)Yo#* $%o+* *++'56.):(&6./:.; NA+4+
$%+*+%"1:(6."1%, *&*) 7*2'9%, *()%&%. A@.)63&: 1,6+ A6&:+:.2'9%, *()%&%. TV 1*&%+* 2" 14&'14.%
0%69*126, 56' %b+&%(*&*. "8%.%1' $6+:/6+ [-36+&6+)6#:' 56' "14&$6,H/G6' #".4)8A8A18% *+'
$6+:/6+ 768:.&6+)6#:' 9%, *()%8%.* 9@367:&:.'/6):(&6./:.;'N:." 1%, *&*) 2* /%' 9%, *()%8%.2" (", %o+*)&%.
56' A@.6586." $6+:/6+ /-36+&6+6.61' 9@3-)&6+:.' (61&:+/6' $%+*, 56.):(,.;' ' N4' $%+*,&%.*+ 7:.'
1)+ "1488%.1%' 1488Y%+*8%0+ 9%)*QUREIE@DH %o+ 3:$%/6' %5#:$6' +:,6&:8:" ,%(*/*1&%.*
768:.,:8)68&: ). J.A-H6& 9% *()%&Y%.*+ 9@3-)-+6' "148&%.1%1" T-"1.9%,:1 $Ue=r+r+'
168:(,:.:&)6#:+:+'56"14&8%./%1:' 1%$+%18%.%%., *.)%+*+ @+6)&'A@.-&/-8- H@$&E+6T7:&:.;

M3N:0'QI%-C68?2;%B3c>:3A%BCA; 9 DBIYA@;81%-C6;%BCA;9H;:%=39>723:36>A%
=CV828% )+!

B5#KM"Kg%=1M!0P1g1/!%#1"1g%=5W_Ba/'U#UWj| % e6;F3AH0 B8V<% o
%

<%,*(%+" ,%.%08%." :1+%' 6/:&6.61' 56$%" ".,.%"' $"&" 74&4+%.Y [% h(i& %

9@3-)&6+67:&:.

<%,*()%&%.'$@+6,:?:&6.:+",".:,6#:' 14& & BE 398661 Qo h'[iZz %
b6.#"+6&' 0%1&%.*+%'#%SA* A@#,6.6.61'9%,*()%&%."9@3-) &6+ &% h"i, %
"@+6,:7:&6.:+" 56' =6.#"+6&:+ 68:,:&6.612" 9%,*()%&%.%" &% h"i, %

1%5.%+*(&%.*+*+68:(,:.:8)6#:":&6'9@3-)&6+67:&..

<%, *(%+ %.%08% *+ BHHTEH?61&6." 7. 9@3-) $"&4' %.%(** &6  h'i, %
9%,*()%8%.'9@3-)&6+67:&..

<%,*()%8%.%'/"8.4/%+")-1%0%&6'6/'&)63 "%  hRi, %

MOc:32%%%'[%%% %% % %% %% %h'++

[

N@+6,#6&' 9%,*()%&%.* +%#*&' 9@3-$". #4+43' #". A#H4+%' $6/:" 1%,*&*)?*2" 9%,*(%+' ,%.%0&Y
6/:&6.61'56$%"".,%'$"&'74&4+%.%1'9%,*()%&%.'9@3-)&6+67:&:.'$%+* *+*'56.):(&6./:.;'N4+4+'$%+*+
-9'1%,*&*)?*2'9%,*()%&%.'$@+6,:?:&6.:+"",".;,6#:' 14&&%+* &% . B O1@3*)&6}:(;:.;' Y1:(6.'
1%,*&*)?*2" =6.#"+6&' 0%1&%.*+%"' #%$A* A@#,6.6.61" 9%,*()%&%." 9@3-)&6+67:&:.2' $@+6,:7:«
=6.#"+6&:+'68:,:&6.612'9%,*()%&%.%' $"&' %9%+'/%5.%+*(&%.*+*+'/68:(,:.:&)6#:" :&6' 9@3-)&6+67:8
9%, *(%+",%.%0&%.*+' 1%74&' 6/67:&69613§.$R4' %.%(,*.*&%.%1" 9%,*()%&%.' 9@3-)&6+67:&:.'
$%+*,&%.*+* 56.):(&6./:.;' N:."' 1%,*&*)?*" :#6M' 9%,*()%&%.%' ['8.4/%+" )-/%0%&6' 6/:&)63"' $%0+*,*+’
56.):(,:;'N4.%/%":1+%'56'".,%'$"&' 748&) %' %5.%+*(*+*+""14&&%./%' 0%3&%?%' 7%(54.4&%+'7:.' $@-
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"&I484' A@36'99861,%0/*.;' KS.¥?%' 74+4+ % 1#:+6'$@+6,:7:&6.:+"",".:,6#:+:' 14&&%+%.%1' 9%,*()%&%
9@367:&6761&6.:'A@.-(-'/6'@+'=&%+%'9*1)%1,%/*.;

' <%, *()%&%. *+ 9@3-)-2' $@+6,:?: 56' @8.6,)6+ A@ .~(&6.: Yo9*H#*+/%+ T:.6$H6&2' @ .A- #B&'E
$@+6,#6&" 9%,*()%&%.%" $@+68:1' "&%.961&)GBE.QEH6SH6&" 9%,*()%&%.*+ 9@3-)-+/6'
1488%+*8%+2' 9%, *()%$%' +6/6+' "&%o+' 1"(4&8Y%.*+' ", %/%+ 1%&/* *&)%ott* $@+,6):' $%&+*32%' $(
%.%0%+/%+ 14&8%+*8%+ 7. $@+,6)' "&%.%1' :0%/6' 6/:&):(,:.;' NA+4+ %1#:+62" %.%08%./%+" ¢
14.%.%1' 9%,*()%+*+' 9O@3YRB' 56' 9%,*()%8%.%' 1%$* #*3' 1%8%.%1' 9@3-)&6+)6#:' #,.%,6[:86.:"
$%8+*3?%' @8.6,)6+&6." ,%.960*+/%+' 14&8%+*&%+ 7:.6." #,.%,6]: "8&%.%1' :0%/6' 6/:&):(,:.;' €3&
#,.%,6]:#:'56":86,:(:)":&6',%.%08%.*+': 1+%' 6/:&)6#:'#,.%,6[:86. 06)' $@+6,:7:&6.'06)'/6' @8.6,)6+&6.
%.%0%+/%+'1488%+*&%+'9%,*()%'9@3-)'#,.%,6]:&6.:"'&%.%1'/686.86+/:.:&):(,:.;

" J.A-#6&' 9%,*()%&%.*+ 9@3-)-+6' $@+6&:1' 14&&%+*&%+2' "14&" 14.%8&8&%.*+*+' %9*12'
%+&%(*&*."' "&%.%1" $6+:/6+' [-36+&6+)6#:" 56" "14&' :9:+/61:" $6,1:' 56' #".4)&48&41&%.*+" $6+:/6+
76&:.&69%:"' 9%,*()%&%.* 9@367:&:.' #,.%,6):&6.:' $%&+*3?%' @8.6,)6+&6.",%.%00*+/%+' :0%/6' 6/:&)
N4+4+'$%+*+/%2'9%,*()%&%.' A@.)63&:1,6+ A6&:+:.2'9%,*()%&%.' 7%#1*&%+*.2":(*,%+*)&%.*' 56' A
$6+:/6+' [-36+&6+:.2" 7-."1.%,:1" $%=*" /68:(,:.:&:.2"' "14&8&%.*+' 1%+ YT T:&:.' 56' "14&'
14.%8&&%.*'$6+:/6+'%9*12'+6,'56'%+&%(*&*.'7:.'(61:&/6'$6+:/6+'/-36+&6+:.'#,.%,6):&6.:'06)' $@+6,:?:
06)'/6'@8.6,)6+&6.',%.%0*+/%+'/:&6'A6,:.:&):(,:.;

' A@+6,#68' 9%,*()%68%.*+ 9@3-)-+6' $@+6&:12' 9%, *(%+' ,%.%08%.*+ 1%74&' 6/67:867616
9@3-)'$"&4'%.%(,*.*&%.%1'9%, *()%&%.'O@3-)&6+67:&:.'#, %, 6):#: $%8&+*3' @8.6,)6+&6.",%.%0*+/%
6/:8):(,1.;' <%, *(%+ ,%.%08%." :1+%' 6/:&6.61' 56$%' ".,.%' $"&' 74&4+%.%12' =6 #"+6&' 0%1&%.*+%
A@#,6.6.612'$@+6,:2:&6.'56'=6.#"+6&'68:,:8:6.612' 9968 OBBEN UGS Yo+ *(8%. *+*+'/68:(,:.:&6.612'
9%,*()%8%.%' ['8.4/%+" )-1%0%&6' 6,)6$6.61' 56' 9%,*()%&%.' $@+6,:2:86.:+' ",".. 64" l4&&%+*%£4]
9@3-)&6+)6#:'#,.%,6]:&6."06) $@+6,:2:86.'06)'/6'@8.6,)6+&6.' %.960*+/%+' 0%I6'6/: &):(:;

N:.6$#6&' 9%,*()%&B@3-)-+6' $@+68:1' 56.:&6+ 265%=8%./%+' 438&%()%' $'&4+%' A:,)61'
$%68+*32%' 1%/*+&%.*+' ,6.2:0'6,,:8:'7:.1)6,", "&)4A(,4.;' <%, *()%$%' +6/6+ "&%+ 1"(488&Y6.*+'". %/ %+
1%68&/* *&) Yot $%E&+*37%'6.161' S@+6,:2:&6.",%.%0*+/%+ 14&8Y6+*&%+ 7. #,.%,6]: "&%.%1',6.2:0'
>08608%./%+ 6)=%,:' 14.)%#* #,6+6.61' 9@3-)' #%88%+*.')6,"/4+4" ,6.2:0' 6/6+&6. #%/676' 1%/*+'
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$*$49101! %0/0$40;! 'K$' 'KO%0! VO0%O0! 1.6*.J.+$*'1;.JJ0%0*+01! . * N84 K JOBI 1+7%01! <0'VOO*!

<06.**0%! LC@M! $*\¥HOBJD;.$'0! LCNM!40/04!6%?#H1=! Y'#,0*'1!$'1<06.**0%! 40/04!K$;! 1'$".1".+$449! K.6K0%!
1048/?*+0H'1)0$*1 1+29%01! . *IX*64. 1KI'K$*! 1'#;0*' 1 $\HO%)0;.$'0140/04=![?!1.6*.J.+$*';.JJ0%0*+0! V$1!
J?#*;1<0'V00*16.%41!$*;1<?91!.*I'0%)1!2J!'K0.%!$+$;0)APEOAH' ) 0$*1 1+2%601=!

5+678)9:/#C+$;0).+!YO4W?*+0H',IX*64.1K!G$*6#$60!G0/04,1\0*;0%!

- ./ .0!

"SR! (H)&*+(HIHS,-$'.! | 0-&* 1 (*(*ISHS%& (H12& 3B AH5+5*%6$H (1, &16.*.7 *U SO (
| O0-&*1(+&-&#.2$6+$!* 6! SHBB&I4+905*5+1)(-18/ 638&-8&6(%6(-19:+44";1<=>=2@!"HSY6& (1) &*+(#!
#$,-$1)(-&2(*! 10-8*&) | ASB( Q*&! %$2$+.! 4+$-$#! D&-DSFOI&! )(-((*( | 0-&*(E!
| 0-8*&' 8281 Q(*&I(AGH(*HE& Yo (*(1$+8.+QRB-A.%.-IOF &*&45;I<=G=?@HA 1#+&21911I?\$#$% & (#!
)&FH(#! #S,-$' %1 [ 0-&*1(*(*! SHSY&'(#! 2&3BHE(! Y&~/ 0-8*1(+&-&! #.2$6+$! *$6-UKBK-&!
2/ *&+(HIB-KAAA+$BH#1 35+ +$'$#3$%.- @' (-&2(*ISHSY&. (1 2 BBRF& (+8(+ (&% (*(1) &3(+& &6 (!
&IV0B&+&*o(-'&B(14+$-$HI 3B+ +SSHISHSYOE (1) &*+(HIHS,-$' .1 7&*'$3&'SIHBE(AL&!8() (! "#]
$HE*+G-FIBR+(H14+$-$HEGH&) (+(-1OM$-6D;1:2-*&),&IFD$, & +64*1<EGG?@!

1*8(+AL&N2(12$)$*1. 196 (+4+H-8#18.16 K-& 1 (*%&13535"; I SHS%& (1) &*+ (#I#S$,-$'.;1(+8(1,&!
#$28.18() (1965 TBSHIA&++(H+&-1) (-&2(1106&HI&I VAL 2 (*(1&:3H(+&'&H# 3 Ob(- D6 (38 KBE2 (*%6&!
1*8(+(AL&N2(! 28)$*1.! %o(+! AHGEAR*Y 0-&*1(+&-(HB(+ALE! SHS%&' (#1)&*+(# #$,-$'.*.1)SA.!
%oR(GHE* +&-!, &IV ST HIA& ++(#+&-CRIGEISH. %S (*1&+&28&*16B-'$+5-123E .+ (.- @!

P(5!91JIG2F8(+(AL&N2(! 25)$*1.1 %o(+! ABBHE*K*(,&-6(3&I0-&*1 (+&-(*(EF8(+(AL&N28&!
21 *&+(HISHSYO8 (1) &I, -5 (+&L*8(+(AL&I%(*+& &1 AH5'S: 10/6(+12&3&-+(+(#IE5$*+$-., & 1(*6(2&3!
%R(GHE +&-(1$-$6 *USHH(2(1$-83.-'. B.-@!"B.-'$2$!)$G-$*8B14-3$! &! (+&(1%(+16&, (286 (*%&!
<>QK¥(,&-6(3810-8*1(6(1#$3.43.-@!"(B.-'S! 64*5B+$- 4 0-& 1 (+&-(* SHSY & (#)&*+(HI#$,-$'.!
ES$* | (+&1 4#5'$:1 06 (*+&'&! &) %o(+! 2838&+(+(#! E5$*+$-.! $-$6.%6$! SO 44905¢5( 4-3523!
#A2'$H#3$%.-@ ! H.OBF1(+&-(* SHSY& (#) &++(#1#$,-$'. | ESS*.| (3B (A& %6(*+& &1 4#5'$! &
Oo(+12838-+(+(#IESS+$-UBBBEI(1&-H#EHD-&*1 (+&-&IR) (63$3(#6&+14+$-$# I MEBRIA @!

"B(Al &) S5(++&*! 91J<IRH(,&-6(3&IRA&2(*URB(+(AL&N2(! 28)$*1.! %6(+! A4G-&GHEH!
| 0-&*1(+&-(HF8(+(AL&N2BAR+(#1 )&*+(#! #$,-$'.*.1 %o(HAR2(! ,&FB(+(A1&! E5$*. IHGB&*+&(!
)$H. %S (F18+E (B(-@! "B.-'$2$! Yo(+IRA&2+&-(1 <! &I H<! 4+$*! [4TE&*1(! #$3.+33.-@!
FA*5B+$-1 $KH! %o(+! 6&,(286(*&! 6SD(E! ADBAL(+&-(*1 $HS%W&'(#! )& +(#! #$,-$'.! E5$*!
4-3$+$'$6.*.*! %SDIEBEH! Yo(HAR2(*&! 6SD(BF&*1(+&X SHE&'(# )& +(#! #$,-$'.1 E5$!
4-3$+$'$6.%%6$*1(63$3(HO6&+!4+$-$KICBBM 2T 514-3$2$14#42'$#3$%.-@!

U$*8! 91J<V2IKH(,&-6(38&%8&! 2$)$*1.! 9b(++&-! AHTHBEHPIS / -&*! Yo(#10-&*1 (+&(*(*!
1*8(+(AL&N 2GR+ (HISHSYOE (1) & +(HIHS -5 | (FB(+(A&!3&+STT5AI28A& MMGHE Y& (#1) 65-
$-$6.4%6$4( GQ2( $-63.-. B.-@! "B.-$%$* &+%8&! &Yo(+&BEBID-&*1(+&-(1+8(+(A1&N2&!
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21 *&+HISHSYOS (H)&*+ (1S, | ESS* | (#8(+(A1&!3&+$77T5AIESS*.| &I $HSUR(18)$6.*%6$!
(63$3(HO&HG-$HIS*+$+.1)(-| B 4+965*514-3$2$1#42'$#3$%.-@!

R.-'.A191J<WAFS(+(AL&N2(12$)$* 1. 196 (+! 4GB &K (, &-6(3&D-&* 1 (+&-(*(FAN) &*+(#;!
| Al 283&-+(#! (8! HAZ*+&'&! 6&,(2&6(! (+&! $HB%&' @ )5$-$6.*%$#( GHR(! $-83.-. G.-1@
X$HCH* #1 #$3.+."1+$-.1 FB(+(A! Y(+(! ,&! Z%&)(2H3HK) K%6&d 0-&*('1 8 / -&*! <V IK*(,&-6(3&!
| 0-&*1(6(%(-@'B$'$! 64*5B+$- A 0-&*1 (+&-(*1 4-3HBE2%&! SHSYo & )&+ (1] A28:38&-+(#! &
| AUKAE* +8 8168, (28:6(*&!6$D (EOB+IG 63&-'&3&%(-GBS!6&, (286 (KR68H 4+FD-&*1(+&-!
U SDSREEHI A VKA +8& &N Yo8&+&*Uo(-'&!, &ISHSY& (K &*&6$D(E3(-@!

\$'$%DS*91I<>PKE(,&-6(3810-8* 1 (+&-(*(*I SHSY& (H])&*+ (14, -5 .| (+&I$HS% &' @IS
$-$6.406$#(1 GH2(! (*1&+&B@! "-83.-'$2$! VTIIFB(+(AL1&! Y(+O@((! / 0-&*1(6(! #$3.43.-@!
"$ (3.-'$I64*5B+$-10-&+1 (+&-(*14-3BBB2V6&ISHEV0E (#1) &+ (HIHS, - HKA%2 (* &6 SDI(E!

A+YE*5! 8 63&-'EH38Io[F @B L(+&-(*! SHS%&' (#! )& +(#! #$,-$'.! (+&! $HS%E& @S
$-$6.96$!E4A(3(7!) (GHE6SE3S ' B.-@!

"HSVO&! (#] )&*+(HI #$,-$'.! | 0-8&*'&) YKAZ2 (*(! &3H(+&28&*! THERABA&H+(#+8&- Y&+ KBS
&3H#(28&!6$D(E!4+$*.%.-19:+44';| <EBHOH (BB $#$% & (HAK &*(1%(+1 2838+ (#168,(286(*&!
8/ -&! K*(,&-6(3&! BAGR%&! (*1&+&2&*! 6.*-+.] GSEHIH! 2&-1 $+$#3$%.-@! Y(BI&*('(!
)$G-$*8. 1. *06H0-&*1 (+&-(H8(+(AL&N 212+ (! SHSY6& (HAK, &+ AA& 2 (*(*1) (+(* &6 (1 0-&3(!
E-48-$'%* [0-8&*&! B&-&HO(*(+&(*&! 5285*! 4+$-$#! DSA.-+$'$6. D+ BISLH#3.]@&3("!
E-48-$'.] 64*5*%$Y 0-8&*1(+&-(* $HS%&' (HAK &*! WKA&2(! 28*(%&*! (*1&+&*&-&H! E-48-$' %]
&3H(+OE! 2 *&+(HBBHCH+S-! &! KA&*+&'&+&-! 2$E . +$) (I O-@NL(+&-(1¥8(+(ALE&N 2RI+ (#!
SHBU& (H AB & (*(* )&t (-—+&* &6 (1 0-&3'&*+&-(* 0-&* 1 (+&-(HB(+(AL&N2BAR+ (#! $HSY6&. (#!
| AK &HAAE 2 (*&@H(*1 7$-#.5%$+ #+$- *SIHS T H$6.19R 6. *%$*106B& +(%6(-19"2%. % 1I<>?@! "$!
51 #SE6$%S! / 0-&*1(+&-(*L*B(+(ALEN2GF@+ (#! $HS%& (HIAK &*(*(*! *$6.+ $-3.-.+'$6.! —
88-8HO(2+&HB(+(10-83' 8 +8&(* B3('(*&! 2/ *&+(#! B&'(*&+& ,&! )(+8(+&*%(-'&! 34E+$*3.+$-.!
UKALH +&*&) (+(-@! SR+ X1 $'$1.;1  KE(,&-6(3&I0-&*1(+&-(*(HFB(+(AL&N2&IR+(#! $HSYo&. (!
)&*+(#! #$,-$'.%.1 1(*6(283! ,&! %(+! 6&,(2&B(THBE+E&-(*&Y 8&! (*1&4BH3(-@! :5! YB45+35%S!
$CP0.%6$H(1$CB.-'$164-5+$- *$11&, SEIS-$C3. -

<@] 0-8*1(+&-(M8(+(A1&NAZER+(HISHS%& (1) &*+(#IHS,-$' KPR 2(1* 8% (-_!

|@ ] 0-&*1(+&-(HF8(+(AL&N2BAR+(#! $HSU& (# )& +(#! #%,-$' 18 2(1 1(*6(2838:458
7$-#+ .+ #183&-'&H3&!'(%(-] !

V@] 0-&*1(+&-(18(+(A1&NAZER+HISHSY& (#1) &*+(HIHS -$' 1&2 (1% (KB 2 (*&IB&!
7$-#+ .+ #183&-'&H3&!'(%(-] !

12$345 |

51$-$ G- $%3$!)&3('68+133-$'$! 4%6&+(*06&*12$-$-+ $BH @ $-$'$!' 4968 ++&-(B(BEB&!
&2$ID$+8*!,$-14+$*1)(-1%65-5'5 H& V4 $-B(06&), $- 14+ DB+ (1(+&1) &3(+8& &2 (1B $2$*!
$-$3.-'$12$#+E.%.-19R$-$6$-;1JIWP@!

6789,7<8!-7=>=!|

"$ 3.-'$*. *I BB+CS! 8-5)5*5! )(-! %&, +&3K(,&-6(3&6(*(*! D$)S*1.! Y (++&HHBEHAHE+5!
1*8(+(AL&! D$A.-+.#! 6.5 7+$- 0K 8 / -&*! <WI0-&*1(! 4+@B5-'$#3$%.-@! R$3.+.'1.+$-1 #4+$2!
S+E+$)(+(EH8H+&'&I2*38 (2+ &I+ ( B(-@'R$3.+.'1.+$- *1>IN(19WAHBM, &I G<N(19c!WI@=G?!
&-HEHN0-&*1 (+8&-%&* @$B3$%.-@! R$3.+.'1.+$-.* K24 &-(! &KEE3&* 9"<d: B $*8B?! &*!
2KH#68&19"Ide-35!$+3716.-$45*06$al $EB.-'$2$1#$3.+$*1 >=19¢IWI@\DRH L (*(*1"<! ,&I>119c!
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Q>@TIER&*L(*(*!"I' % KA&R%&/!0-&*('18 / -AOKI8/ -K+'&#3&%(-@!R$3.+.'1.+$-.*11(*6(2&3!,&! % (+!
WA&2(*&IB&IYEH+.".I"$)+4!<If%&!65*5+'$#3$%.-@!

?@7A!13BCD8<8!678E;!
38>DB!'FIG@<BH7&2AI®DDAID@7!

Cinsiyet N %
.0] 70 46.35
Erkek 81 52.98
Toplam 151 %100

Dil DYzeyi N %
Al %DUODQJ 79 52.31
A2 (Orta Alt) 72 47.68
Toplam 151 %100

"$ 3.-$%S! -44#4.&-1 &! YBG-+&(! 9<=TQ?! 3$-$7.*%I(8&E TFEHA*1&E3! 47!
M$3D&'$I(1$+! ")(+(32! F1$+&BO(! #5++$*.+(3.-@HBR0(*! ~ KHBAN2&! 52$-+$'85+C$6.!
F&*&'40+5! 9<=G=?! 3$-$7.*06$*! 26E Q! g&-(! SAE+$'S! $-$1.! 4+$-$#! #5+FIRHASTAS-#+.]
$-93.-'$1.+$-I9b$*ES-; I<==Qal$2!, &IF&*&' 40+5; 111 J=alY &'(-)$C,&!0$0)$6$*; 1 I<Jal: .2 #+.;!
1J<Qal "2%.%;1 1J<>al Y &- (18- 1J<=?1 3$-$7 *04FHEH* 1 (+&-(BRA3+(! $+$*+S/ B2+ (# SHSY6&'(H#!
)&FH(H! #D,-$ ¥ (FLE&A&'&H $'$L.2+$! #5++$* @.-@HESH E(+43! 5285+$'$! #SE6S'.%S$! <>Q!
K*(,&-6(3&6@15285+$* O, &IH-4%)$1D!"+ 7SI &*(-+ (#1#$36$2.6.|@>=14+$-$#16 SE 3FHBLO(*!
8K &*(-+0(*&! (HBH(* 8+%&) 8%6(+&* DRIF0&- (1 BAE+S'S! $-$1.% * SB-'$% B! #5++$*.+$) (ORI&.

8/ 638~ 8H#3&Y(-RKH AB-H;111<I? @HBEH; 0-8&*1(+&H(L*8(+(AL&N 2K+ (#! SHSY6E (H1)&*+(#! "
#$,-$'.19% KA&2(*() &+(-+& &5 $1. 2+ $IDSA. .- BB1$% %8 %68 B$BI$%. - DHBRHI8H(I'$ Y% & +&-! —
W! 96&-8&18&+(! P(#&-3! 3(RESSERIH(-@ D-&*1(+&-(1HBEH3&*! $+$)(+BLE5$* $-$8. GQJ!

$-$6.4%$! HEEH38%6(1@!

2@7AD@7ALIBLSDAKA!

] 0-8*1(+&-(1¥8(+(ALE&N2BARH (#! SHEY&'(H! )&*+(#! #$,-$' . kP2 (*(*] ) &H(-+&* &6(*%&!
7-84$*6;1A%&;! $-(3'&3(#! 4-35+5'B! ,&! 635*%$-3! 6FES+8Q DEBSE+E-@10-&*1(+&-(*!
1*8(+ (A1&N2BAR+(#! SHSY6& (! )&+, -$'.1 % KAG2(*(*! 1(*6(2&3! ,&! YA{(ABR(! W0EB&*+&-(*&!

8/ -&! 7$-#+.+ #16B8&-(EV 83&-'&U0(*(! )&+(-+& &HE*! )$0.'6.Al | -*&#+&" 33&63(! $*$+(A(*%&*!
2$-$-+$*.+'Q3.-@!

MNO-NO6/ !

'F16789;7<8L;LIMA7ALEA!6D:!P7B>D @H#AI@I=DH=D87!

] 0-&*1(+&(H8(+(AL&N 2GR+ (HISHSV& (#1)&*+ (HIHS, -5 IHR2(*&IZ&+(H B&*&+I$*$+(A!
64*5B+$-.1"$)+411%&!, &-(B(-®!

38>DBI&F(Y @LEAD @HADAKE @REDAJI6I8U@<AJIM@LDAJIVSYKB®SIGELSDAKA!

$SNDGHPLN %HQO N Minimum | Maksimum & Ss
3XDQO
151 8.00 40.00 27.13 4.89
!
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“$)+41 1 (*18+& BFY&! "<! 9:53$*8B?! ,&!"I! 9e-3$! $+371 8-5)5*%$! 2&-! O (+&-(*!
L*8(+(AL&N2BAR+(#! $#S%& (#! )&*+(#! #$,-$'.| E5$*.! 4-35+$'$6.! I>@QGH! %! %6&-&! B-&;!
[ 0-8&*1(+&-(M8(+(A1&!1%&-6 (FBAZ (#1$#SYo& (HABK &*(*(*12 KH6 &#1 4+ TR 6 2+&*&) (+(L@!

] 0-&*1(+&-(FHBEH#3&!2&-1$+$*ID&-1)(-1 (7$%&2&! ,&- Yo (#+&-(1 1 GBE BH-EHHE-T50.%$!
3%)+4+$-ID$+(*%&! &R +-O!

'FF2 DX@J:@JAIMA7ALEA#B&EAES3M=DH=D87!

] 0-&*1(+&-(*4B&#3&!12&- 1$+BHBYH VG0 V0 &+"D" ,-Vo#t$". Yo [ 1OHYBIANHS2#-4#4502.%'
$%','2,.2$2 6°2,4#4&*2' . B4*BO4, FNH#A&S2'#2-4T, B/9,- #:&; h!64-565*$!,&-%0(#+&-(11&,FE+SP-.*!
%9.+.".I"$)+41Vf%&!65*5+&B5-@!

38>DB!ZFE(Y @LEAD@DDI: @ JAIMATALEAI#B7=S@T@WHLD87;IQ6S<;!

(Q GelN 2UWDOD Ortada 2UWDOD En iyiler

Dubvod DowOQ YstYnde Dubvo -
f % f % f % f % f % &
2 1.3 16 106 | 83 | 550 23 152 | 27 | 17.9 3.37

"$)+41 VNYOEH(! ,&-(+&Q-RIT-E3.-' $2$! #$3. +$H0-&*1(+&-(*] CWWN*(*1 9IGV 2! #&* % (+&-(*(!
1*8(+(AL&! %&-6(*%&H(! DUIRER %S 6.%. 735#(0B6{ $-H#$UGBS-. 2+$! HE+E3.-06 #+$-*%$! 4-33!
6&,(28%8&! )5-0%%! & 638&-'8&#3&%(-@E*1(+&(*! c<>@=DTP?! (68! #&*%6(6(*(0Be(+&-(2+&!
#.2$6+$06%H8(+(AL1&! %&-6(1 20BEBE. " *%$* &*! (2(+&-1$-$6. V6! 8HI&Yo(JAH &*1(+&-(*!
C<W@ING(! 9%iIV?! #8*%(BE(H(AL&! 2&3B(+ER6.*%$*! 4-3$+$'$* KEB*%6&! B-UKOK: KI (7$%&!
8&3'(G(-@O-&*L(+&- (FHBEH3&H(!) (-(*1(164-52$!, &-%6 (H+&-(11&, SE+$-.18&* &+ 1B @BEN V(- @!
51 %8&-&! B-&!/ 0-&*1(+&AB(+(AL&! %&-6(*%&H(! DRBRES:. 73$H(! OBL! $-HSUHS-.2+S!
HS-C+EB.-% #+$- *%$14-REEDY & IRH3EYo(-+&- @)

'F&R DYX@J: @IJALEA#B7=SENAL!M=DH=D87!

] 0-&*1(+&-(* BRH3&! 28&-! S+ELIO*U&+" $" -UoHS" %' [1OHYER, 'S0+ $" %
["0"#" 1%6#%&*"6R*BO4, SUHAZS2'S" -0".%0'S:,:<:#:&: H2-4*T, 819 - #:&; h!64-565*$!, &-Yo(#+&-(!
18, $E+$-*10$." 1'$)+4! Qf%&!65*5+B5-@!

38>DB!(B/(Y @QLEAD@IMI: @ JMALEAI#B7=S8!? @XJ@WSCD87;1QG8;!

dRN G-u "eeN Ortada YYksek L0k yYksek r
f % f % f % f % f %
16 10.6 49 [ 325 53 | 35.1| 25 16.6 8 5.3 2.73

"$)+41 QNI&H(! ,&-(+&-BI B-63.-$23! #$3.+$110-&*1(+&-(*1 ¢! VI@WN(! 9*IDBRY(AL&!
%&-6(*%o8H (1 2 8BEHLHDE- Yo &-6+8&-Yo&H (! TRBRERHEE3 -0 *%6$!¥THal VW@ <N (! 9*WV?! (6&!
4-3$! BA&2%8&.! )5-05%! (7$%&! &BY(-@D-&*1(+&-(*! c<T@TNG.! 9*IIWPHEEEIAL&! %&-6(*%8H(!
2838 (1 VD&~ %o8.-6+& L BEBKHB&H! )5+ $H#3$% - &1 (+&-(FHBRHI&H(! (#(*1(164-5 1B+ (1!

&Y (HB-(11& SE+$-.*18&*&+!4-3$+HBEN>VNYD!

'FZR2 DY@ J: @IAXLEX#B7=S8DBNAL!M=DH=D87!

] 0-&*1(+&-(FHBRH3&I2&-1$+EH&T)," (H)%6*%68+"$" -VHS" B MRAL -A#45'9,02+2<2-4#2"
) 7,"#2-4%9%2+2 1164-565*$!, &-%b(#+8&- (118, SE+B. £10%) +4Wi06&!65*5+B5-@ !
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38>DB!B!Q¥Y @LEAD @ IMI): @ IAXLEX#B7=S8!? @ T @W8CD87;1063<;!

2UWDOD| 2UWDOD Ortada 2UWDOD| 2UWDOD
oRN DOV powO(d YstYnde 0k YstYnde -
f % f % f % f % f % &
2 1.3 10 |6.6 82 | 543 | 45 29.8 | 12 7.9 3.36

"$)+41 WNOEH(! ,&-(+&-&! 8-83.-'$2%! #$3.+$710-&*1(+&-(*| CWQIDINGI?! 1*8(+(A1&!
%&-6(*%&H(FH6.* *16.%.714-3$+$'$6. *H1 881 4-3SRA& 2% &I 4B 7$% & & TF(- @O-&*1 (+&-(*!
cl=@GN(19*IQW 2HBEH(AL&I%68-6(*%o B *14-3FS* *1 K6B06&14+$03$.alcT@TNG.19%<J?!
(6814-3$+$'S* ¥ $+3.%06$! BB LBKE- &H3896(-[A0-&* 1 (+&- (FHBRHIEHEK LK 64-52! D* &+ (#!
&-o(#+8&-(1 1& SE+$-.* 88*&+] 4-3SHVEBV TNY. QGBI 1 (+&HB(+(A1&! %6&-6(*% 8 JEB-.*.!
6.%.714-35+$'$6.*$/8&4-35KA& 2964 88#3&%(H@!

'F(FR DX@J: @IATGXLEX#B7=S8DNAL!M=DH=D87!

] 0-&*1(+&-(FHBRH3&! 2&-! S+EH6*%&+" $" -YoH$ H# S EHS #' 3 A2#' 22+ A4HA&A'
$368#8/9,-#:&; h164-565*$!,&-Vo(#+8&-(11&, SE+B.#1%%)+4I Tf06$!65+5+E35-@!

38>DBI"E Y @LEAD@MA): @ JATEXLEX#B7=S8!? @ MM @W8CD87;1063<;!

0-20 20-40 40-60 60-80 80-100 r
f % f % f % f % f %
1 g 0 0 12 7.9 92 60.9 46 30.5 4.20 |

"$)+41 TNOSH(! ,&-(+&LE&BS-$3.-'$2%$! #$3.+$710-&*1(+&-(*! cTI@=N5! 9*i+i8(+(A1&!
%8:-6(*%&* <BAR-(*%&* TBJI! $-$6.*%$! ) (-1 FBS+S1H*.! (7$%&! & XF(-@O-&*1(+&-(*I cVI@WN(!
9iQT?! (6&! GDII$-$6.*06$! ) (- E5S$*! $HBLSUKI &#3&Y6(-1G0-8* 1 (+&-(FHBEAI&H( Y- 1KI
BA-52$ID*&+(#!, &-Yo(#+&-(11&, SE+$-. *I8&*&+14-JRECKDEIN V(- @ BRAD-&*1 (+&- (M8 (+(A1&!
%86 (%8B EH E5S1$+$1 $H#+$KBOUOK* KI8/ 63&-'&#38&%(-@!

'FIFR2 DX@J: @IANIEA!I#B7=FBAL'M=DH=D87!

] 0-&*1(+&-(FHB&#3&! 2&-! $+BI'$",-%0#' -O#:#P$2' "*$" "$"+"1%H# %S A" - Y& VU Yo#™
$",+" TH'<*%$U164-565*$ K- % (#+&-(11&, SE+S04%AS$ $) +4!>%&!65*5+'B35-@!

38>DB!_F(Y @QLEAD@ I @ JAMIEA#B7=S8!? @XUAWSECDS87;1QG&<;!

Hie Snemli Az Snemli Orta derecede ...nemli ,ok Snemli

GH=+LO Snemli .
f % f % f % f % f % &
9 6.0 19 12.6 33 21.9 62 | 41.1 28 18.5 3.53

"$)+41>NY&H (!, &-(+8-BIG-§3.- $251#$3. +HD-&*1 (+&-(*IcCQ<@<N(19*1T8P+H(A1&!%&-6(!
BA*5*06$! &+%6&! SOURAG-.* *1 | *&"+(! 4+YHH*5! VKA &#38%6(-AD-&*1(+&-(*I Cl<@=N5! 9*VV/?!
(681%8-6164*5*%$1&+% DR HBAE*14-351%68.- 8 1 & FEH (1 4+ 94T (7$%& ! &BH(- @O-&*1 (+&(*!
C<I@TNG.! 9%i<=428(+(A1&! %&-6(! 64*5*%$! &+ YR BEHEI&! SA! Yok 1 &VRHE +(1 4+UEH*5!
KO- 8H#3&Y0(- @ D-&* 1 (+&- (1 BERH3&H(! YRL(! 64-528! P&+(H#! &-Yo(#+&-(! 1& SE+$- *H8&*&
4-3$+$'$6 JH IV@W\KNEY 5! 96&-/ 0-8*1(+&-(1+8(+(A1&! %&-6(*%&*! &+%6&! &YEMRA+E-(1)$
| *&+(14+Y5*519KA-U4OK* KIS/ 63&-'&#38%4(-@!
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mn

'F'F2 DX@J: @JA!6D:;LE;#B7EEAL!M=DH=D87!

] 0-&*1(+&-(FHEEH3E&! 2&-! S+FHPO*V6&+" $" -V6HS" >" 19BHR0ES"H# $2BEBS>%, A:2H'
2%4,- 2448 "HSYHYEY' #2-4% CYo--'1'GHBOBES! | &-Vo(H+&-(! 1& SE+$0.4.96$$)+4! G%6&!
65*5+'5(35-@!

38>DB!,P!Y @LEAD @ DRI @JAI6D:;LE; #B7=S8! Q@[@WSCD87;I(B8<;!

+Lo UDK| dRN UDK 5DKDW KstY ,0k kstY
olmam olurum olurum hissederim hissederim o
f % f % f % f % f % &
18 11.9 31 | 205 34 22.5 46 30.5 22 14.6 3.15 |

"$)+4! GNYEH(! ,&-(+&-B B-63.-'$2$! #$3.+$10-8&*1(+&-(*| cVI@WN(! 9HIEBP(ALE!
06&-6(*Yo8ITHGH) (- E5$*I$+B6*%0$1#&*%6(6(M(BAD (66 &% QER(7$%&1&%&-#E&ICII@WN(19%1VQ?!(6&!
-$D$36.A! 44G1SUKEH &H#38I6(-BO-&*1(+&-(* ClI@WN(! 9%V<?!IKBRHIESS*! $+06:%$B4#!
-$D$36.A! 44GLS$ (7$%&! &TF(-@!0-&*1(+&- (N BEH3I&HE+3.*1.! 64-5281 R+ (#! ,&-%6(H+&(!
18,$E+$-* 8&*&+! 4-3$+$'$B.IVA@<WNY(-@! B8-UI&-8*1(+&-(FI*B(+(A1&! %&-6(*%&*!
)&H+8Yo(H+&-(*%&*!  VoHRIBH! VESSH $+06.#+$-.*%$BA# D(668%6&18&H+&-(KIUKOK* K
8/ 63&-'8&#3&YH-@!

'F_R DX@QJ@IAILEAMEB7=SBAL!M=DH=D87!

] 0-&*1(+&(*/ HRH3&! 281 S+ %8+ S -VotBl I #$%. *" YoH&YH $2C2' -O#,2"
71 H R R . 20.4' BRI2+214#2' Yok 2#4/9,' <i-#:&h! 64-565*$! ,&-Yb(H+&-(! 1& SE+$-.*!
%B.+.'.I"$)+41=1%$!65*5+E35-@! %

38>DB!)B!QY @LEAD@DDI: @JA!L@UALEAI#B7=SRY@WSCD87;1Q6G&<;!

Hie Biraz Orta derecede| 2 QDQ O\ ,0k
LQDQPO\Y LQDQO\R LQDQ@®\R LQDQO\ -
f % f % f % f % f % &
18 11.9 15 9.9 22 14.6 57 37.7 39 25.8 3.55 |

“$)+41 =NVSH(! ,&-(+&-E&BS-E3.-$2$! #$3.+$110-&*1(+&-(*! cV>@>N6(! 9*MBEP(AL&!
008-6(*UBIE Yo (#+8&-(*(*1%SDSIGI-GF& L &#+&-(*& HSIRHBIS TH+$!(*$960.*. (7$% & & TH(-@!
] 0-&*1(+&-(*ICIW@ GN(I9BIET$* 060, * 1) &+(-3(-#&*;1c<Q@TNG.19%il1214-3$168-& 1 &B&I (*$*%.
)&+ (-3' (B (-@O0-&* 1 (+&- (FIBRHI&H(128%6(*1 (164-B2RIR(#!, &-Y0(H+&-(11& SE+$-. 118&*&+!4-3$+$'$6.!
JKIV@WWN%(- @EFHND6&*1 (+&-(H8(+(A1&1%&-6 (*HOEEIYo(H+&-(* (106 $SDSIGUO-8HF 81 &H+&-(*&!
H$3#. 16 $2$B+$! (*$*%60.*.18/ 63&-'&H#38%(-@!

'F,F2 DX@J:@IA#@JIAKALEAEBYASRI=DH=D87!

] O-&*1(+&-(¥B_H#3&!12&-1$+FF)0*%&+"$",-VBE TH "< 0B [*"," T1,"#"+" 1%#H%&""%o#2#4/9,’
<-#:&; h!64-565*$!,&-%(#+&-(11&,SE+P.¥1%%H)+41<If%$!65*5+'835-@!

38>DB!'+B!Y @LEAD @ .V @ JAH@JAKALEA#B7=S8[@RVEEDS7;IQBS<;!

Hie Biraz Ortaderecedf @ QDQO\F ok
inanP O\RU| LQDQO\F LQDQO\ LQDQO\ -
f % f % f % f % f % X
18 11.9 24 15.9 40 26.5 46 30.5 23 15.2 3.21 |
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mn

"$)+41 <IN%SH(! ,&-(+&/E&BS-E3.-'$2%! #$3.+$710-8&*1(+&-(*1 cVI@WN(! 9*LEBIP(AL&!
0%0&-6(*VBBHY *&'+(! B2+&-D-&*&LO(*&! (*$*U0.*.| (7$%&! &TF(-@O-&*1(+&- (I cIT@WN(19*iQJ?!
1*8(+(A1&! %&-6(FIERH (! B2+8&-D-&*&18(*&! 4-35! %&-&1&Y%&! (*$*.-#&*;| c<W@=N5! 9%iIQ?! )(-$A!
(*$*%60.*.] )&H-3'( B(-@!0-&*1(+&-(* BEH3&H(! 6&H(A(*L(! 64-52$! &-Yo(H#+&-(! 1&8,$).* B&*&+!
4-3$+$'$6]KIV @I<N%(-@!: BRAIGD-&*1(+&- (H18(+(A1&!%&-6 (BRI &'+ (! B2+&-0-&*&18(*&!
(*$*%60.*.18/ 63&-'&#3&YH-@!

&F1678;7<8L;L!.JALEA!6D:!P7B>D @EHNAL!M=DH=D87!

&F'F2 Y@LEAD@TANADAKE@RE@DAJ! 6J8U@<AJ! M@LDAJ! VBWKERSALAL!
TALaAS@:b!GR@LALATF@!V&EDY;7;D<8al!

] 0-8*1(+&-(H8(+(ALENAGR+ (HISHSYOE (#) & +(HIHS,-$' |ESS* 14-35+$'$+$-.* *I1(*6(2&3&!
8/ -&! $*+%.! 7$-#+ + #B3&-(E 83&-'890(! D>A4<-4&T #" *'<*" ' 0 B"-0%F&! )&+(-+&EY(-@!
S+ (AIBABHS-. 1 $)+41<<N%&!65*5B5 @!

38>DB!"F2 (Y @LEAD @HAADAKE @RSEDAJ! 6J8U@<AJ! M@LDAJ! VEKKEGSABAL!
[ALaAS@:!GBQ@LAL@7@!VEIDS;7;D\Q)!:* @a:Al#BYBST!!

Cinsiyet N & t df )
.O] 70 34304 | 713 148673 477
Erkek 81 3,3596 |

] 0-&*1(+&-(H8(+(ALENAGR+ (HISHSYOE (#) &*+(HIHS,-$' |ESS* 14-35+$'$+$-.* *I1(*6(2&3&!
8/ -&7$-#+.+ #EBE-(ENB3&-"&IO(*(1)&+(-+& &HE(*1 2$E.+$*1)8.'6.Al | -*&#+&1 BI3&63(1$*$+(A(! %!
B4*515*06%:1 #.AD-&*1(+&(*! $H%& (#! )& +(#! #9$,-$'.! E5$* 4-3$+$'$6 MIV@QV;! &-HEH! —
] 0-&*1(+&-(*!(GEY @VWI4SHEPE3$* (3.- @ 'DSE. +$1$*$+(A%&H&+I6&I&Yo(+&*1)5+85+$-1#. Al &1&-#&
| 0-&*1(+&-(*I SHSYO& (#1 )& +(#I #$,-$'.| E5S* 1 4-35+5'$+$-.| $-$6.*%6$! (63S3(HBRHBH-S)B#
7$-#+ 841 4+'$%0.*.| 8/ 63&-'&#38I6QEHI?IH KGLMIB! :5!)5+85;! #.A! & &-#EHE*1 (+&-(*!
)()(-(*&I2$H FISHSYE (H])&*+(HIHS,-$. IMA&2(*&I6SD(E ! DEYEBA-3$2$1#42'$#3$%L - @!

&F&EIY @LEAD @TAADAKE @RS@DAJ! 6J8U@<AJ! MEABDAS<;! K@ SALAES!
" 8 (th!GC @ @LAL@T@!V8IDY; 7;D<8all

] 0-&*1(+&(HB(+(AL&N2&F@+(#! $HS%& (H )& +(#! #$,-$'.! ES$*.! 4-3$+$'$+$-.*.*1 p(+!
UKA&2(*&! /B&! $*+$'+.! 7$-#+.+#68&-(EY 83&-'8&I0(! D>A4<-4&T #" *'<*" ' 0 E"-0%K+&!
6SE3$* B.-@!"$+(Al6BIS-.I"$)+4I<IN%&!65*5E5- !

38>DB!'&E'(Y @LEAD @ IAHADAKE @R SIDIAJ!6J8U @ <AJ'M@XIKARBGELAL I GKEGA!
C@QUW@LALA7@!VEIDY; 7, D! *@a:Al#BY=87!!

Dil N X t df P
DYzeyi

Al 79 3.6772 -6,843 147567 ,000

A2 72 3,0799

!
] 0-8*1(+&-(1FB(+(ALEN2&I @+ (#! SHS%&'(#! )&*+(#! #$,-$'.! ESS*.! 4-35+$'$+$-.%. 51 Up(+!

UKAL2(*&IBET$-#+.+ #1838~ (ENB3&-'&IO(*(1) &+ (-+& &HE(*12SE. +$*1)8.'6.Al | *&#+&'1BI3&63(!

$*$+(A(! 64*515%06$;! "<! BEH+EB?! WAL2(*V&HO-&*1(+&-(*! SHSY&'(#! )&*+(#! #$,-$.| E5$!
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mn

4-3$+$'$6.* HRIV@T>;1"19e-35!$+ IA8R (*Yo8H-&* 1 (+&-(*! (GRIN @ I>14+0B5) & +(-+&*(B(- @!
DSE. +$*! $*$+(A%E&*! &+%&! &Io(+8&*1 )5+85+$-! "KAGPIIOBBMQ-&* 1 (+&-(* SHSYO& (1! )&*+(#!
#$,-$'! E5$*.! 4-38+$'$+$-1 $-$6.%6$! (63B3(HO&+! 4+$-$H! $H+E+. )(0LT FHHE*5!

8/ 63&-'8#3&YNENHOMIH'AGH@B@RAE2(*&6SDI(B-F1 (+&- (*ISHSY0& (H])&*+ (HIHS,-$'.!
E5$*.14-3$+$'$6. 1" A& 2 (*Vo&HH &1 (+&-%&*| (633 (#6 &+ AHBEIHE+5+535-@!

#cSN d!

"% 3.-'$%%$* &+06&! &Yo(+&*! )5+BB+GUIBA 1 (+&-(*1 SHSY&' (#! )& +(#! #$,-$'.| ES5$*.!
4-3$+$'$6.! 1>@NW@! 5! BAK2(* RHGE&H! 4+ T 6 2+8*&)(+(}@B8H3&! 2&-1 $+$*! )(-(*1(1 64-523!
&-(+&*! 1& SE+$-%$*! &+%&! &6(+&*!)B-BILBE-(*| CWWN(*(*! 95IGV?! #&*U(HELHAL&!
%&-6(*%&H(! 2808 6.*%S$*! 6.%.735#(086{ $-#$%H$-.*$! 8-&! 4-33! GR&Y6&! /BYKOK*KI
8/ 638&-'&H#3&YO(HBL(! 64-5%$*! &+%0&! &Yo(+&*! )F-EBEHRA&-(* CVI@WN(*(*! 9+iQ8RHALE!
%&-6(*%8H(! 28BERHME-! %o&-6+&-%8&H(! TRIR'R.-&! HTHa! CVW@<N(*(*! 95WV?! (6&! 4-3$!
UKA&2%68! 50! 8 638&-'8&H38YOBELK 64-55%1 18 SE+$-.*%$* &+%0&! &%6(+&*!)5+884$-$! 8
[ 0-8*1(+&-(*ICWQIENVIB 1 2118 (+(A1&!%&-6 (*% EB(Ib* *16.*. 714-3$+$'$6.*H18814-3S A& 2% &!
4+$1G*.1 (7$%8! &TH(-@F YUK 1K 64-528! &-(+&*1 1&, SE+$-%6$* &+%&! &%6(+&*! ) E38FLH! $-$
#$3.+$H0-8*1(+&-(* CTI@=N5*5* 9*iB(+(A1&! %6&-6(*%6&* KARK(*%6&* TAJ! $-$6.*0%6$! )(-!
E5$* $+$0%.:1 / 0-&*1(+&(*! cVI@WN(*(*! 9%QT?! (BEIIGH$6.%06$! )(-! E5$* $+4H1$
UKACUKOKE K 8/ 638-'&#38%6(-@UR(! 64-52$! | &-(+&'EBE+$-0%6$*! &+%6&! &%6(+&*! )5+3B4$-$! 8
] 0-&*1(+&-(*ICQ<@<N(19ITBPH (A1&!%&-6(*V6&*I$+$1SH+H HEFHBY -' &H38&Y6(-+8-@80(*!
$+3.¥1.164-565*$!,&-(+&*1 18, SE+$-%$*1 8+%6&! &%6(+&FIGHBEI SR B! #$3.+$FD-&*1 (+&-(*!
cVI@WN(! IR (+(AL&! %&-6(* UGB (- E5S*! $+B*%$! #8*%(6(*( 3 D(66& % &ER (7$%&!
8%&-#&*;! clHI@WN(! 9%VQ?! (6&! -$D$IMA! 2AGKSEH#3&Y(-@! b&Y%(*1(! 64-528! ,&-(+&*!
18 $E+$-06$*! &+06&! &%6(+&*! )FEBRABA&-(*! CV>@>N6(*(*! 9*WSPH(AR! %&-6(*06&*! %)
| O-&*%o(#+&-(*(*| %SD$! 6AO-BH&1 &t +8-(*8&1 25-%."1.1 4OSSH*$*%60.%.1 4-3$2$! #42'$#3$%.-@!
F&H(A(*1(164-5%$*1&+%&!&9%6(+8*!)5+BB-OEEBIH +&-(*IcVI@WN (|9 HHQTFHALE!% 8- 6 (*BA&H!
| &+ () B2+ 8l-0-&*Y(*& (*$*' $H#3$% @!

"$ 3.-'B%$H &+%&! &Yo(+&*BEBASEF$*8R 9"<?! &I 4-3B! $+31 9”171 YoKAGR(*%0&H(!
] 0-&*1(+&-(* SHSYO& (#)&*+(# #$,-$'.| ESS*. 4-3$+$'$+$-.! $-$6.%0%6$! (63$3(H6&+ 4+$-$#! $++$'+.1)(-!
7$-#14-+ 5518/ 638-'&#38%(- QW SHIKAL2(*Yo8HQ&* 1 (+&HI1*8(+(ALENIGR+ (#ISHSY6&, (#!
)&*+(HIHS,-$|ESS*.14-35+5'$6.14- 3515+ 3RAEIY6Y0 &HQ- &+ 1 (+&-%&* (63$3(#6&+14+$-$#!

2KH6&H#!)5+5%'5(35-@ IR Al &I&-HBAI* 1 (+&-(*ISHSY& () &*+(HIHS,-$ IESS*14-3$+$'$+S- |
$-$6.%06$! (633 (H68+14+$-SHIS*ABH-MK. + . #1 24#35- @B'-$Y0$*1 &+%8&! 896 (+&* ) B A!
&1 S5(++&*N(*! 91J<IPB(+(AL&N2(! 28)$*1.! Yo(+! A+B-8H&* I/ 0-8*1(+&-(*) SHSY&'(#! )&*+(#!
#$,-$'.%.196(+IUA&2 (1, &1%(+ ESSO@E*+&- () BH. *%$*I(*1&+8Y6(#+ 8 1S6$*1&+ % 8 I&BBY(!
BA*5BH$-.1968638H+8&-1*(38+(H3&Y(-@!"-*$(Al,&! S5(+EBHIPENTLOQM BA&2+&-(1:<!, &I H<!
4+$4 1<TY 0-&*1(1 #$3.+C3.-@! FABES-! BEIH! %o(+! 6&, (2&6(*&! 6$D(E] B+ (+8&-(*! $HS%& (#!
)&F+(#IHS, -5 |E5$*14-35+$'$6.* 106 SDBRHB &0 (+ A& 2 (*& 6 SDIEE* 1 (+&- (M SHS Y& (#1) &*+(#!
#$,-$' |ES$*14-3$+$'$6.4%6$*1(63$3(H6&+14+$-SHIGGTIBI DFF514-3$2$14#42'$#3$%.-@!

'$ GOS8 9"<?! WAK2(*%&H(10-8&*1(+&-I1*8(+(AL&N2(! 3&'&KAGRY%&N0-&*'&28&!
)$C-$'$H3$%.-+$- @B BRIYKAL2 (*Yo8H( &1 (+&-(VISHSYO& (H]) &*+(HIHS,-$ . |E5$*.14-35+$'$6.
4-381 $+31 9" OB 2%6&H (81 (+&-(* E5$*1 4-3$+$'$6.*0%6$*! (63$3(HOE&+! 4+$-BH6TBE(SEY :5!
HSE6$'%$I38 &MIR 26 &I VI &2&) $C-$2$710-&* 1 (+&-(*14+5'65AlYAE* &I2$ G5*3.+$-.*$
6SD(E! 4+'$Th! § 2+&*&)(+(-@! -35! KABPIEH(-8*1 (+&-(*! $HSY& (HASK &*(! (6&! )% $*8H
UKA2(*&H#Q-&*1 (+&-%&*! (63$3(#6&+! 4+$-$HBEIOG VG! 8-5E3H(-&*1 (+&-(F0-&+'&!
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| ABB( Gr&-(*&1%$2$+.14+$-$H HBBBM %6 (H0-&* &! 2$ C5*3.+$-.*$! 6$D(E! DRIE2+&*&) (+(-@!
] 0-&*1(+&AS(+(ALRO-&*(-#&* 1 4+5'+512$1%6$! 4+5'65AID(EF &! 2$ C3*3.+$-.1 $-3BPHHE* Vb (+&~(!
(+&12$-8.+%-.1#$-$-+.HBBB- &#3&%(-@! Z%(*(+&*! D&-1 4-BHBR2$C5*3.6 1 0-&* 1 (+&-(*1)(-!
]0-&¥&! )-((*(  /0-&*(E! | 0-&*&'&2&1Q(2+&! (+8(+(! #&*%(*(! $+8.|(()( 4+5'65A!
&3H(+8 &H3I&Yo(-@ OYEHL (*&! 2/ *&+(#! 4+5'+5) 3535'5! 4+HEL&*1(+&-(*1 S8 (A &*(!
$-3'$#3$! ,&! )ES-.! WA&2(! BH6&+ EH3&Y(-@! :BHFB5%$I0-&*1 (+&-(1+8(+(AL&D-&*'&28&!

2/ *&+(#! A+5'+5! 2$-8.4%-* 1 $AS+3.+$S6/FKR%E&! / 0-&3'&*+&-(*1 BB)$! 6$-7! &3'&6(!
8&-&H' &H#3&Yo(-@! :5*5|BBEHB(-&*(*) [ *&'+(1 )(-! #4GB+5! (B&I0-&*1(+&(*1 JB-.+.! 4+'$!
8&-8&H6(*('+&-(*(! 6 $#3.-@ B! #SE6$ % H!0-&3('| E-48-$'+$-.*.* 3&'&+H 08+&AD-&*1(+&(*!
1*8(+(ALE&N 2GR+ (HISHSY0& (HASK & (*(1$-3.-. +'$6.1$'$1.*$12/ *&+(HIBA&*+&*&)(+]-B&*'&!
D&%&7+8&-(*(BRE+®B(-'&H#! (B(*! / 0-&*1(+&-(*|KA&2+&-(*&! 5285*! (+8(1 ,&! '&-$#! BHEZ*5!
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'0h1%:#13114#.127 CO(HH 1¥%'2(&+! #!'(3(&3+&G![#%004ID, $24&%. %> 41 (G+O(+.+>

R

+al BL(-+3('%! 1#'%0! |,'G#X.%.! '(0#*0#&%.%.! $(:+$+.+! 2#*$%0! #2*#'2#3%&S5! M*&#X.%.
(O#*1$(:+$+!,'GHX.%.!" (0#*0#&%.0/§X$%! 7038-8.(!D,&#!M*&#X.%.!"(0#*0#&%.%! 2#*$%0! #3#.!
1#'0%!G%>1%.%>5

I

"al BL(-+3(! 41:I' 3%'3,&2D#.! 4%&! 4121.! C($2(:+9! 'IGI' 3%'3,&2D#.! %$#! AL
3%'3,&2D#.3#.1#$%0#.1C($2(13%0%*%. %I 24+ $Y0 2 *#' 24#3%&5!S8E&(3(.1: 7T0(1G+'(&('13%0%*%. I
(G2(!'(G+!7038-8.8!:(>+.+35!
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D,&#13%-#&#3%:#!C(#2%.%.!41:I'01-11.#!708&g![#'0%.%! GY%>#&!*%$%.%>g! S8! 1#'0%!.($+0!GY
0%>3%-%.11#'0%.!4%&%*%.%! 2#*$%0#3#.!"#$*+! #&#$%3%&g

!
'‘bal  SY%E&!CY%>>(1M(&'(3(112(&(L+.3(.1#1%2! 1#'%03#! C(:0(1+0*+12+&5!B1(-+3(1%'%! (&'(3(
#3%961C%>>(13%0%%.%. 1 1#'0%! J#&Y60*%1 206 &5NV6>HICY>>(.+.12(*(*+1.#'(3(&3+&g![#'%00#IC
J#(G+0(:+.+35

‘(@! B1(-+3('%! 1#'%0! S#&LY%.X%.! '(0#*0#&%.%.! $(:+$+.+! 2#*$%0! #2*#'2#3%&5! SH&L
(O#*1 $(:+$+! MO%LX%.! '(O#*O#@@%!!'!OBS-&(! D,&#! MO%LX%.!"(0#*0#&%.%! 2#*$%0! #3#.1 1#'0¢
=1
G%>%.%> @
!
!

!
'cal Brl#<(+*X+.14(JGH#$%.%. 141:I'01-IIB]#21S#:X%.14(|G#$%.%.141:01-1.1.! ;

X%3%&5! B:1#! <(.+*9! 4(]G#§y/b#m%6#'! 3%'#&.}&).4! %.961 4711 4+&('(/('2+&5! B]*#2! S#:X%.!

A(1GH#$%.%.141:1'01-11(1(-+3(%! DY A% %SHIB: L#I<(+*X+.|GYGH 3% H#/#-Yo - #&) #1'(3(&3+&g![#%0!
G%>#&#'1D,$24#8%.%>5
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'‘dal BL(-+3(! #&%0#.! 21 C%>>(! N! (&'(3(1# A@(#1%2! 1#'%03#! C(:0(1+0(/('2+&5! S%&!
'061%:#1311#.1C%>>(1*%'2(&+.+.11#'0%.%! G %>%.

‘eal S%E&! %62(CO+2(! #&! (0(1 %2(SONB-SHES! %2(4+3+85! GHES! U AOE(@H+!
H(245(296'1%62(4+3+851B1(-+3('96!1#%60121'%62(CO(&+ 244 $U60 HERH T # T KEO(&+ .+
2450131 1#0061GY6>%.%>5

oHo go
0"o0g |

‘al Bl(-+3('%!1#'ocy§>4|.|!G%>%|.%>

Ya! [#:3(1,3#)%! %G%.! [#*(X.+.! 'B00(.3+-+! (8&27.6X$%! 41:1'0I'2#! 4%&! '(&27.! 5

'800(#+12+85! | BL(~+3(! [#:*(X.+.'800(.3+-+! (&27.1 J#&I603%-%.#! D, & [#:3(X.+.! 3H) %G%T—
'800(.3+-4(&27.813(1$%>1G%>%.5

!
&+l Y#0%$X%. !&#.'O%!'(O#*O#&%!$W§X$%Q@£%%5!B1(-+3('%!1#'%0!$%0 DY%O0#&%!12#*$¢
#22%-% #!D,&#!"(0#*0#&%! 2#*$%0#3#.11#'0%! G%>%.%>5
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4f:23>7>16D0:78G:
"J:7=>CG:A+J

W7 HC21 TLIL&(/2%7.1%$! 7 41 TRAZSR!*(2]#*(2%/(0/7./#C2$1 2] (2! $283#. 2514./78.2#&5!
C&(/2%7.$9! q]%/]! L7&* 2]#! 4($%$! 7L! 72J#&! $841#/2$9! (&#! (*7.D! 2]# L%&S$2! (4$28&(/2! $84F#/2$]
* (2 (2%/$5! B21 2] $(*#1 206*#O1 2]H&H (8#1) (8% 783! 3% L L%/802%6#$1%.10#(&.%. DI 2J#IL&(/2%7.$9!q
7 HTLI2JIT$21/ T*COH#UISBATHI 2SI 7L 2#1%(2]#*(2%/$! C&TD&(*SNTHH &HSH(&/HS! (47821L&(/2%7 .$9!
$283#. 28! QH&H &H#)H(0#312](2!1 2]#:1](3! 3%LLY%/802%#$!%.! 3#L%.%. D! L&(/2%7.$9! 0&%2%.D! 3#L%.4
A&H('%.D1%.27I CHH&SI! (.31 3H2#8&*%.%.D18.962$5!1.1 7& 3#&! 271 AR (EOET2P OB GBI #1 2]#*!

271 72J#8& % SSBHSO! 2]#96&1 3% L L#E&H . 21*#(.%. DS *8$21 441", 705! 7.2#*C7&(&: | (CC&T (S &H#/T**#.3!
0#(&.%.D! #q! /7 /#C2$14:1 ($$7/%(2%.D! 2]#*1 QU B&EY%. D! %.L7&*(2%7.5! B//783%.D! 271\ 2#L L#9!
2JH&H! (&HH &H/TD.%2%7.1 C(224#8&.$! 2](2! KB BRI &#$802! 7L! 2]#%&! C&H)% 78S #UCHEY6H. /#$! (.3!
21 I&H (24 H0)1%.LT&*(2%7 .1 4($H31 7.1 2#$H#I &H#ITD.%2%7 .| C(224#8&.$5!\2#LL##! (.31V0%)#9! 7.1 2]#1 72];
1(.391(#13#)#07 CH#3!(.1%3#(12](21.8*4#&1Y/78.2%. DI*#/](.%$*$10%00 1 4#I&HL 78*#314:1$283#.2$)(.3!
L7&*IL&(/2%TaIL 7 &*(2%7.5!B//783%.DI 271 2J#1\2#LL# (.31VO%)#!1]: C72]#$%$9!/8%2%/(01 7 CH&(2%7
L&(/29%7.(01%.L7&*(2%7.1(&#1$C0%22%.D9!2](2!%$9!3%)%3%.D!(IL&(/2%7.1%.271%3#.2%/(0!C (&2
%$9! &HCH(2%.D! (.3!/7*C(&%.D! (I Cott/#! ($1*8/]! ($! 2]#! 3HSY&ABTEEL 2B12&:9! .71 $283:!
#U(*%.%.D! $283#.28y! 8.3#&$2(.3%.D! 7L! L&(/2%7.$! L&T*! 2]%$! 2J#78H#2%/(0! L&(*#q7&" |($! 4#
#./78.2#8#35) " 7.$%3#8&%.D! 2](2! $283#.28! /&#(2#! L&(12%7.$! 4($#3! 7.! 2]#%&! . 7qO#3D#! 7L! .(28&
B AH&SOI2]H: (8! #3H35

57:N=>!

($#1$283:10($!18$81%.12]%$! &HSH(&/]5!R%2]%. 1 2]# $/7CHI TLI 2J#! &#SH#(8/]9! $283#. 2! &#SCT . $#
2712]#128#$2%7.$I C&HC (&#314:12('%. DIN2HLL#!(.3IV0%)#!;? @E @A!C&(/2%7. | (&2$W]#7 &: ! ($! &48%
QH&HIH) (08(2#31($12]#1$%28(2%7 . 5IWHIC(&2%/%C(.2$17L12] % $I&H#SH#(&/]!/ 7. SWBRFIRP|E?1$283#
D&(3#! $283#.2%$! $283:%.D! %.! 3%LL#&#.2! [0($$#$! %.! (! C840%/! $/]770! %.! 6#P@EHI! %.! 2]#! 2
(/(34%/1:#(8&5N283#. 2B & ]7$#.1271] (/#1D77391*#3%8*1(.314(310#)#0S! 7LI$8//H#SSEIWHI3(2(!
QH&H [ TO0H/2#312]87SDIT AT #1%. 248&) %ol (.31 37/8*#(Z0:$%6$5IW]#I37/8*#. 281U (*% #3!
%.12]HI8HSH(&/]1T.$%$2#317L1(00'%. 3$I7LI*(&'$I7.12]#IC(CHEIISS/! (S 2]#1S] (CHS!(.3IC&T/HSSH#S!I2] (2!
2]#1$283#.2$13&(q! 7.1 2#1C(C#&!388%.DI2J# C&TH$$! 7L! (. $#8%. D1 2]#128#$2%7.$5!WIH! 28#$2%7.
%./083#3! 2]&#1 Z8HS2987 82 (0#.D2]9! (&#(9! (.3!/08$2#& *73HOS! L7 & #(/]! *#/](.%6$*9! %./083%. D!
$%*802(#78$! L&(D*.2(2%7.9! CHH#&! L&(D*#.2(2%7.9! $%*CO#! L&(D*#.2#3! 8.%2! L&(/2%7.9!
*80296C0%/(2%)#! /7*CT$%2%7 .1 *#.2(0! *#/](.%$*$5! WIH! %.2#8)%#q! L7&* C&H#C(&#3! q($! (CCO%#
$283#.2$! 2] 0BT H D TT #19%.2#8) Yok $! (.31%. 2#8) YoH$! QH&H) &#17&3#31q%2]! (1) Y%63#T !/ (*H#E (S W]#!
0%.248&) %! %2] 1 #(/]! $283#.21 277" (CC&TUY*(2H#0: 1 @!*%.82#$5! BL2#&(8&3$9! 2]#1 2&(.$/&%C 23! (
(SOH&SI DYb)H.14:1 2]#1$2834. 281 271 2J#1 284#$2%7 .$1%. 1 21#1 28#$2%7 .. (Yo&it  RTHEWES (B3
(.(0:>#314:13#$/&%6C2%)#1(.(0:3%$5IW]H (24D 7 8Y6#$1$8%2(40H#I L 7&1(.(0:$%6$ qHEHI 3#2H8*%0 #3(//7
271 c&(/2%7.1 (82! WH7&:! TL! \2#LL#! (.31 VO%)#! ;2 @E@AS5! WHSH! [(2#D78%#$! (&#! ($! L70(
\%6*802(.#78%$!13%$%. 2#D&(2%7.1(.31q] 70414 2(0!$# 2R (IVERLEIT . 1*#.2(01*#/](.%$*$!(.3!
$HD*#.2#3! 8.%2! L&(/2%7.$9! $%*CO#! L&(D*#.2#3! *#.2(0! *#/](.%$*9! *802%C0%/(2%7.! I7*CT$%29
*#.2(0) *#/])(.%$*9! /7+C78.3! L&(/2%7.! ($$#*40:5! WIH#! /73%.D! &#0%(4%0%2:! 7L! 2J#! z84#$2%7.$!
HU(*%.#3) (.31 #)(08(2#3! 4:1 2[#! &HSH(&IHES! [ F#H#03! HUCH&2S! (B! 3H2H#& % #3! ($! J@i5! t.! 2]#!
(SOHESI271(0012]#1Z8#$2%7 . $17LI21#I&HSH(&/]912#1%$$8#$10%2]lj/7.$#.$8$K!(. 31j3%$(D &t #. 2KIqH#S
3%$/8$$#3!(.31&4#0%(4%0%2:10($!C&7)%3#314:18#(/]%.DY/7.$#.$8$10%2] 1 2]#! #/#$$(&:1&#D8O(2%7 .4
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[?0C@:0!8J>IXAOGIO0A

£.12]%$!$283:919621%$!&:4)#(0#31] 70! $283#. 2$HUCEHSSI L &(/2%7.1¥73#0SIDY%)#.14:104#.D 2] 9! (&#
108$2#&1 *73#0$9! (.3! 17! *#.2(0! *#/](.%$*$! 7L L&(D*#.2(2%7.9! CHH#&! L&(D*#.2(2%7.9! $%*CO#!
$HD*#.218.9%621L&(/2%7.91*802%C0%/(2%)#!/7*CT$%2%7 .| (&# S RIBR{HCEIGIY T | CET/HS$5!
B212J#1$(*#1 206*#91%.1 2]#1 28#$2%7 . $! 7L 2]#1$]8#33%. D! (.3 CHH#&! $]&#33%.D!/(2#D78%HS9#)#.12]
2J#1$283#. 28I CHEL 7 &M #3I2J#1/7*C(8%$7.1$2#C14:184#CH(2% . DI2J#IC (823! (L2#&!$]&#33%.D!(1q] 7049
3248 #312] (21 2]#IL%E&$2!C TH/REAR28BH. 251 C (:1(22#.2%7 12712 (*#1q($127! 742 (%.1 2 #I$ (*#!
C(&29$5!1.12]%$!/(2#D7 8:919621] (! 44| SH2HE Y. #31 2] (21$283#. 28! /(.1 #($%0: 1 4&H (1 2]# 284#$2%7 . $I 7L
0#.D2]1*73#0914821 2]#:1]()#! 3%LL%/802%6#S$! #SCH/%(00:1%.1 2]# 28#$2%7 .$! DY) HUS DB L 7 &1 7L (
q]%0#! $]&#33%.D1%. 1 2]#! L%#031*73#05! R]#.1 (00! 2]#! /%8I0 28#$29%7 . $1%.1 2] L 7 &* &A1 #U (V6. H#
(B! 3#218&*%.#312] (2! 2]#1$283#. 251 $70)#3! 2]#1 28#$2%7.$! &#28%8&%. DI (.1#)#.1 8*4#&I TLI$|&#3$!*7&
H($%0:12] (1 2]#128#$2%7 .$! &#28%&%.D! (.1 733!.8*4# & ITRIG|SHBIEE 3431 2] (21%. 1 2]#1$%*CO#!
L&(/29%7.(0!8.%21L&(/2%7 . 44#/](.%$*/(2#D78&:91$283#. 23] (317 &#13%L L%/802:1%.17 2]#&/(2#D 7 &Y6#s
(21 2] $(H#1 294511 2]#1#.2(0! (&&(. DE*#.21 TLI 2]#1*802%C 0%/ (2%)#! [ T*CT$%2%7.91%21 %6$! 3#24#&
2](212]#1$283#.2$! CHE2TR&:B02%C0%/(2%7.| C&T/#$$1q%2]! 2] &BOH#SI 2] | ) #I*#*7 &%>#3912] (21%$!
2J#108Y6 24 2JHIL&(/2%7 [ TLI2J#120 7IL&(/2%7 . $14:12]#! . 8*#&(27&91(.312]#13#.7+%. (27&14:1%802%C0:%.
2]#+91(.31/(..721#UCO(%. ! 2]#*1q%2] ! 2]#1*73#0$5! R]%0#! 2]#1 &#($7. 1L 7&1 2] %S Wk Y2233
I73#TLANOHt] O#1 2]#1$8LLYU! 7L I#&#O'1!8.3#&$2(.312] (21t]] (#1271*802%CO: IJ#.1t1$(:12] (29{!q] %0#!
$7#1$283#.2$1#UCO(%.#3! 2]#! &80#! ($! $8/]5! t21 ($! 3#2#8&*% #31 2](21 2]#! $283#.2$!](3! 3%L L %/802:
H(]1TLI2J#10#.D 2191 (&#(1(.31/08$24&!* 7 30$EB 2] 78D]212] (21 2]#1%. (3H#28(/:1 TLI 24([[H&$1%. | 2]#$#!
$BATH/2$!*(:1/(B#IS283#.2$12710#(8.12]%$ $84F#/217.0:1($! (| &80#5!1.1 2]#128#$2%7.$! (47821 2]#10#.D2]
734001 21 $2%/'1*73#01 ($! 8$#31 (.31%621 (B! 7TASHE)#3! 2](2! 214! $283#. 23! (. SqH&H3! 2]# 28#$2%7 3!
#($%0:8106$12] 78D]212] (212]#IC& 7 A0#*SHUCHEYo#./#31%. I2]HZ8HS2%7 . $1(478212]%$I*7 340! (&H1. 7 25%H
2712J#1¥73H0IA821L & T2 HIBHL Y6/ Yot [ Yo SI&HO(2H3I2 T 12J#IL&(/2%7 . 1%.L7&*(2%7 .51t 12 #IL %#O 3+ 73HC
(.3184/2(.DOHI*T3HOS!(&H#I8SH31%. 12]#1284#$2%7 . $5!t. I JOLPUABHI2[#1$283#. 25 1(3#1(1$7082%7 .
A($H3IT 12)#1(&H (1 TRIHIDY6)H- 18] (CHS5!L.|(33%62%7 .91 2]#1/%&/OH1* 7 3HOSI (V#1* 7 &#13%LL%/802:12] (.1 2]#!
&#12(.DO#I*73#051t.12]#1/08$2#&1*73#09!/%&/0#$91 &7 3$! (.31 &#/2(. DOHSI qH&HI8$#31%.1 2]#1 28HS2% 7.
2]%$1*73#091BR2$!*7$20:1](313%LLY%6/802%6#$!%. 1&H#)H&SHIR&(.$(/2%7.$5

121($! 3H2H#&*% #312](21 $283#.2$! (/&7$S! 2]#! /(2#D 7 &Y6#$! (3! 3%LLY%/802:1%.1 2]#! /08 2#&! *7
QIH&H 2] 1 (BHI* T &H1 I T*L T &2(40#1$7082%7.$1%.12]#10#.D 2] *73#05!_#D(&3%.D!2]%$!$%28(2%7.9!
&HIT*#.3#312] (212#(/[HESI3H)HOT CI2JH*$HO)HS! 7.12]%$1%$$8#1 (.312] (21 2]HSH $BATH/2$! (&:#1%./083#3!
*7 &H#19%. 1 2[#12#U2477'$1(.312] (21 (/2%) % 2%#$1%. 1 2]#1/0($$&T 7+ (&#1%./1&H#($#35
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(OPCR,,CQSS8T#81=#1@DSE&H#SMSSUSPVWXYOZ[V<\H]$!1&
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"HS&"#(#)* #+,-* /0" 1#2#",&3&* 4" 5"#' &6&6* +,/./0,* 7T8*9&6&:*;3"-6<+,-"+6+6* ./0'H* %0%0" #" &6#* =-*
JO"LH2H" &f* >-<-"+,-"+6-* -Q[+?+6+* +6<-,-'-[* H#H@ H#6'&$%&"8* A+%-* #H'HIW&"H#* (-?-6,-"+6(-6* -1,-™
#'HB%& H?&* (-?-6+6-* 5;"-* Yot 24" HOH#6* #"H#SV& " #1H#* TBR I E1HEHPFTRO6<+?2+* =-* 0150, #'#* 1#4& #6*
?&6&:86%;3"-%'"-6+*/#%&, &$%&"8*C-"+*%.4 #' #*# #<&*. #"#/*DIOH1#*E;6-,+/*F0%0*G,@-3+)*G3"-6<+*H;2,-"*
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>-%+',-1€+*+?2%#%+7%+/,-"-*1-"*=-"+ '+$%+"8*C-,+,-"*@.<0/,#"'&6 &6* ./0'#1#*1;6-,+/*%0%0' #"'&6&6*.,0',0*1;6(
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>.10%,#"(#* 40#6,#"&6&6* 1LK/?-/* .,(030* 5;"K, K$%K B3+ 6* ./0'H#* L&2* 40#6,#"&6(#* >-,+"5+6* #"%&$*
5;2,-6'+$%+"8* 11"&<#* 5;2,-"* :."'0* >0,50 #"&6#* 5;"-* ;3"-6<+,-"+6* [+%#4* ./O'#* +?%-3HAHDH &*
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QH.8%.68%)%6($+)8*(%6+.>8%6//+/#6/(&#',)%:;(,8
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=18, 38+"#3). (YoHP (*$%H2-4(4,.-65*('8-+,(3B+'-,3,34<B!"#$2-+-3%' (. &'#2$@/$,3+#'0,#1)$,)$*,) +6/$+-%#23 @/$
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‘5@14"343*A@"14".@3"'3A$=B$43:"*0:"3C.30:3:"D$'="$D". @ 3MHSWEILEPYo*+,'-. %0/ ('0+ 1#%) 2#-+ 3% 0$($%/#45+67 (0('04+'0+
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RO&#+) "22,/L(#$' +,' 28I+ (# 1%-8&)' 53' 0"I(,%) )3*5,-)' ?ST#&U4' LQAKD' APVFT' =H/(+(#$' ()’ "
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"),-(14' 2-&"[ "#1' Yo#t1&1)+"H1"5-&' "T&.&H1)' # +6&' 5)&/0"H2&' 8 +6&" /(+(#S' 195 Z)-
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2a#8&/4' ABCLD'AAAFT'M.&--(#$'/%-&) " I&)(B-{DIor (H$'6,;'+6&" /1) (H#"#3").,: &t -"#$%"$&!
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2+ (HY&L (H"$&) (H™"-"H#$%"$&T'M. & (#$'/%-&)'+6"+'./ 0(18)'&B88&2+(0&'2, *WBD &) #

IS0 &' +6"+()' %) &1 (H™ 2, Vot (+3'() L(O(L&L' (#+,'). . & "H1"/(++&H 8, T' | (H$%()+)'
*8' +6()' 1(B8&/&H2E& "H1' (L&H+(83',8'+6&)., &' -"H#SY"$&' ") "H'").&2+' ,8' -"HSY"$& +6% ()'#,
1&-"+&1";(+6' ;/(+(HS$ "H1' 5&"I(HS +6& 0"/(,%)' .| HYH2("+(H# 8,/%)7' @# +68&' ,+68&/ 6"#14" ;/(++&H'
“HB%"$& () (L&H#+(8(&1'53'+6&*") +6&'8 /' 8'+&I+%"-([&1'0&/5"-'&I./&))(#7Z:)"#4'ABVBD'CPF 7" #
08&/5"-'-82+Y%0/&") *&' &* +(,#) "#1'+6,%$6+) *"3'5&' (#1(2"+& 1683 "P+)',8'6"#14™" [ "#1'5,13'
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+,'1&"-([&' +6()' () "+6&/' 1(88(2%-+"22 /1 (#$' +, +6& 0&/5"-'-&2+%6/& 7" X1.1&))(# /(264&))' (# 0&/5"-"
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" & H2&)+ BRI (+(HS'&II&))(HT

DOOH2+06"+( () (H+, - 8% 2+ H (# J1&[+, %" & (+(HS&") (-3%H#1&/)+"#1"5-& 7Y 3./, 0(L(#$'
&-(+(2"-" [ (H+ H"+(#B($%/"+(0& ' &I1.I&)) (#)'2"#'5&). &2(8(&17'?Y (-S(HANQQ+BT +(#*"]:)
6"08'58&H V)& 1"+, I&QO&H++BE&'2 H8Yo)(#,8'+6&. &) &H+" I HG& BE, /&) &Ht+"H#1'+, "~
+B&(++8&H 1+, '5&'2,/1&2+-3YH L&)+, 1" #1'+"#)*(++&1'+, 8%+Y0/ & SEIBZAY,ZY LQAQD'
CPKRERGH2+9%6"+(#%"]:) "1 &%) 8 L'+, (L&H+(83'+68& ) +/%62+%6/& "#1')+"$#"+( 4 ., (#+)',8'+6&)&#+&H2 &4
+,'8"2(-(+" & & L (HS HEDR/)+ HL(HS HL '+, (HL(2"+ & 8&"+96/&)')%26'") &*.6") () "HL (H+ #+ (#
ORW' 29%/:()6'"#$%"$&' Z)), 2("+(,#4' LQQBBE' .Y6H2+%"+(#*"[:) +6"+' ./ 0(1& +6& *&"#)' +,'
18+&/*(H&A' Yot 1&/)+"H#14' "#1' &1.1&))' 0"/(,%)' 8&&-(HS)' "H1' +6,%$6+)' (#' :/(++&H# #'II"+(# 6"0&'
2,5 &FEHH"IZ +"))TC HL, ¥ YoH2+0"+(H# *') 2"%)&' 2,#8%)(#T7' 96&/&8,I&4" 1,.&1" %)& ()’
(*./+"#+ '"2W"-8"4LQAQD]__F7

9B&"(H#' %6/.,)&" 8" +I"(H(#$')3)+&* (™ )+"+&' () Yot 1,%5+&1-3'+,'[" ()& (#1(0(1%"-)';6,
"8 "5-&'+, V)& +B&' " HEY "B &BBE2+(08&-3 " H1' 2 HOBBITMHS' 1/ (++&H "H#1 0&/5"-' &1./&)) (#'
):(--) "HL &1LI&))(HS +6&*)8&-08) 7" H# +6() )&H)&A' +68&I&' () " L(/&2+ 1&-"+(H# D&+ &&H +6&' /(++&H'
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&II&))(# ):(-)' 8 +6&' /,).82+(0&' +&"26&/) "#1' +6& d%"-(8(2"+(;#)' ,8' +6&' d%"-(8(&1' +&"26&/)7"
Z5,08&"--4"" d%"-(8(&H&"26&/')6,%-1'6"08&"# 8&88&2+(08' &1./1&)) (#"5(-(+37'Y &2"%) & -&" [H(#$ " #1'
+&"26(#$'./,28))8)"1&'1(/8&2+-3'5,%H#1 '+ $&+BE&/T'" (H(HS'+&"26&/)';6,"|&""5-& +, '+"-'&888&2+(0&-3'
"#1'2-8"1-3'()', 8" O(+"- (. [+ H2& (H'+&/¥) 8 " (H(HBALYe2"+(HST'96&/&S, | &AL BH &1.1&))(H#

)i(--) "8 A A3 [ B )+ YL &HH) Yo+ +B&) * & +(*&'B,[".],).&2+(0& +&"26&/) 7"

HI(++8&# &1I&))(# ):(-) "I& 083 1(88(2%-+'):(--)' #,+' #-3' 8,/ -&"#&]) 5%+'"-),' 8,/ +6&'
+&"26&1)';6,'6"08 H#, + &, Y$6' (#8,/*"+(H#"#1' &I &IRH2&' I&-"+&1'+,'+6&'+,.(2'2"//()4' S/"6"*
"#1'e") #4'LQQIF7'96&" (*,8'1&0&-,.(H$':/ (++&H &1I&)) (#): () 0+, "0 & #1(0(1%"-)';6," /&'

* (0" +&L+,(+&46, "8 5-&"+, &0 -V +&"/(++8H &1 I&)) (#):(--) 53 #&)&-8"#1",6,"I&"5-&'
+,8'2 [182+(, # (H1&.8H#18&H#+-3'?7Y/3) #4'LQQ]DAFT'

Z++&H#+(#)6,%-1'58&" "(1'+,'+6&'06) &', 8'+6& Jo#2+%0"+(#*"[:) (# -"2& " #1'+,'2,*.-3';(+6'
+68).&-(HS' [%-&) (# J1&/" +,' 2-"/(83' +6&' *&"HHS' (' " /(++&H' +&I+ "H1' +' )+I&HS+6&H' +68&'
UoHL1&))+"HL(HS' 8 +6&').&--(HS' (#' " 2,*+& "H#1' 2,//&2+ "3?Y"N204' LQAAD' AF7" # " i/(+(#$'
&LI&))(#).&(#$' 8'+6&":,/1)"22 [1(H$'+, +6&').&2(8(&1'1%-&)'()',8'(*.,/+"#2&'8, /'S, +6';/(+&/'

B &M L&IT () (% [ HH B LI (F&I Y )8 [ (HS +6& ('S8 (# +6& *(#1'+, +6& I (+(#S$' ()
2-)8&-3")),2("+&1";(+6'+6& 1& &H18H2&';(+6'+6&' [&-"+&1'%-&) 7' M.&=(#S' ()'"-), (*. /+"#+ +,'+6&'
18&"1&/™) &I2&(O(HS +6&'+&I+ (H 196&-'8,[* " #1'+,*":&)&#) & 8 (+'()"-), 2-,)&-3'/&"+&1";(+6'+6&'
18-"+8&1'[%-&)'?Y"3/"*"#1'X/1&*(/4'LQQ_DLF7"

GI* ")+ +,' 1&)&H+ "= - #'+(H#) 6"0& &1.&/(&H28&1" /,5-&*)' (H' |&-"+(# (+6').&-(HST"

96&"*" (#'2"%)&)',8'+6&)&'./,5-&*)'()'). & (#$'2, #8%) (#"#1').&-(#S*()+":&) ?W,/:*"[4'
ABCCDAPMBR).&--(#3$'/%-8)'6"0&'+;, " (#'8%#2+(AB6&'8(/)+'()'+,'8"2(-(+"+&'2, **Uo# (2" +(,#4' #
+6&)&2,#1'()'+," ./, 0(L&"/(+(HS Yot (+3W 02"/ &+ LQQAF 7’96 & (*. [+"#2& " #1 " ++&H+(#'+6"+()

Ne)

8,/+6&-"H$EY"$RBE/&). &2+ 8'B&&-'8,I'/(+(#$',8' Yol - "HE%"$E& ()" -), 2, HO&I(H$+6&'/&) . &2+ &
8&&-'8,/" Yol 2%-+%/& "#1'8,/' %/)&-0&)' ?<-%1"N4' LQQHERAQQHEH +&I+)',8')+%18#+)"/&'

&I (HEL"+"H#3'-80&-4' (N Q&M +6"++B& (H2, /| &2+ 8t +&HD&) 2 HIH+]"+&™ &' # Yot 2+ U +( #"H#1'
).&-(#$'/%-&FY"N204'LQAAD"AF7

R%&'+,'+68&),*&'8"2+,/) (#'+&/*)',8'5,+6'+/" (#(#3$)3)+&*"#1'(#1(0(1%"-'),%/2&)'(+'() :#,:#'
+6"+' +6&' (H1(0(1%"-' 2, *%#(2"+(# () #,+' 5&EH#' .&/8,/*&11)3' (# 9%/:&3B#1,%5+8&1-3' +6&'
86#1"*&#t+"-' |, 5-&*)' (#' +6& +/"(#(#S',8'5")(2'-"#$%"$&'):(--) /&' +6&'*"(#'1&") #) 5&6 (#1' +6()'
18"-(+37'Z-+6,%$6+6& - "#$%" $&-&" [H(HE+6"+)+"/+&1'(#+6&* +6&/f)'; *5'6") 5&&H') 3)+&*"+(2"--3"
+'%$6+ (# +6&')26,,-' 08/ &A' (+'6") 5&&H'18&0&"-8&1'+6/,%$6'/8&)&"26&)' +6"+';&'8"(-&1'+,'),-0&'
), *&+6(#$)"'5, %o+ "HE% " P& -&" [H(#S") 2, Yo +/3"#1'H + \WHE--(#$'1%-&) " H#1' Yot 2+ %"+ (,#*"[:)'

&' +HB& (*. [+ H#+)%50&2+) (# +6&')&H)&' 8"/ (++&H -"HEY"$&' +/" (H(#$').6&I&T" # +6&HPP(&O&*&
,8'9%/:()6'9&"26(#$'0/,$/"*'8,I" e(#()+/3',8'X1%2"+(HXYF'ARP'2-"))&) () *&#+(,#&1'+6"+'=J&'
18"1)'53' SOHS " ++&H#+(# +,' +68" Yo#2+%"+(,#*"[:) 7' I&' %) &) Yo#2+%"+(,#*":) (# /,.&/'8,1*)'
"#1'2 HO&H(&#+-3'(#'6()/(+(#$) 7I&" . .-(&)'+6&').&--(HS IUHEBY) ./ (+(#$)>7"+'()) &&H#'+6"+'+68) &'
"26(&0&*&#+)"1&' .-"2&1' (# &0&/3'2-"))'5")&'?eXYA'LQQBDILLNT"96&/& "/&"26(&0&*&#t+)' (#'
exY'_4AV'"#1'C72-"))&)' (# +6&' 8/"*&;,/:',8'9%/:()6' 9&"26(#$' b/, $/"*' /(+(#$' &1%62"+(,#' "#1'

& THHS).B&IE-(:&". (2" (8 (+(HB1%-8)A' HH(HS' (+(HBA" (+(#S+&I+) (#'1(88&/&#+'+3.&) 4
80"-%"+(,#,8';# ;/(+(#$)4""2d%(/(#$'6"5(+',8'&1./&))(#$' #&)&-8' (#'/(+(#$4' 2,*.1&6&#)(,# ,8'
J(HHSHL Yot 2+ %"+ (,#'1%-&) " H1" . .- (2"+(FH)
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968" "26(&0&*&H+) [&-"+&1' +' +6&' $I"[4' Y-GS "H1' YoH2+%"+(H# () +6,%$6+
(H21&*&H+"--3'8/,¥') (I+6'2-"))'+,;"/1) +,"+6& &($6+)'2-"))' (H#/&-"+(,#';(+6'/&" L (H$ " #1'-"#$%"$&'
& H(HS').68I&) HLH & BUHI+(H 8 +B8& YoH2+U +(H*") (H1&"L(HS (# " 8-Y6&H+""3'6") 5&EH'
*&H+( #&12eXYALQQ_F7" +(L(# eXY'9%/:()6'"#$%"$& " #1'|(+&/"+%/8&'9&" 26 (#$'b/, $/"*
+6"+'M+%18H#+)')6,%-1'2,*.-3';(+6' +6&'%-&)",8').&--(HSA' YoH2+ %" +( HA "H1' S/ |4 " H1' +/3'+,
* 8+ 5 (+>'2e XY ALQAAD AAF 7" #+6()'2 #+&1+(+())" (L ((I(EBL? X 1%62"+( #" #)+ (+Yo+( #F'
GI™&; 1" b, $I"™ +6"+ = Z)' +6&' $/"*"I "#1' 9%/:()6' -&)).#)' (#' ./(*"/3' "#1' )&2 #1"/3'
BLYO2 (" 1& H + 1&"+"(+6') %88 (2(&Ht+-34'+6&") +U 1 &H+)')+"[+(H$'+68 Yot(08/) (+3' &1%2"+(,#'2"#h
+B&(/-"HEY%"$&'2,/1&2+-3"#1'],.81-37'96() Yo-+(*"+&-3'6")'+6 8 & 8SRB(GHB" /() (#$'8/, ¥ +68&!
[(+61/";"-" 8 +68' 9%/:()6'-"H#$Y%"$&' 8/, ¥ 0"/(,%)' L(/&2+(,#)'8,/'8(8+3'3&"YB()' ()""..&"/1&1")'
(#)%88(2(8#23'8, /' &1%2"+(,# (# Yo#(08&/)(+3"#1' (+'*%)+ 5& #&28&))"I3'+,' (*.,) & 9%/:()6' - "#$%"$&'
2-"))&)'(#+68'6($68/'8&1%2"+( #> TRALQAVRE,). (+&"--+6&)&" (*)"#1"26(808&*&#+) 4"/ (*"/3'
)26, () 1,2%*&#+&1' (# +6& 8&&15"2:' 8/, +6& 9%/:()6' I"H$%"$&' " "#1' ' 2,%/)&)4' (#2-% 1 (#$
Vot (0&/)(+3' &LY62"+(,# +6"+" ;& &' #,+' "+ +6&'-&0&" ;&' " #+ (#'5")(2'-"#$%" SR J((2P’-"/-3
+68)8&'2-JR)' (# +6&' Yot (08&/) (+(&) /&' 1&&H*&1")'8,/*"-(+3" " #1'+6&' +"/$&+"26(&O&*&H+)' 2" Hit,+' 5&'
1&"-([&17'E"1"3)4" +6&)&' 2,%/)8&)4" ;6(26" /&' $(0&H' "+ %ot (0&)(+3' -&0&-4' "I&' " &.&+(+(#' ,8'
1&0(,%)'81%2"+ (Tt +6&/":,11)4+6()-8)) #) +6"+6"0&'5EE&H" Yo+ (#.-"28'+,2- )& +6&'1&B(2(+)'(#'
+B&):(—-"1&") +6"+'2,%o- 14+ BRIHEL'&"-(BR&) . (+&'+68)&):(~-)"1& B(O&H +,'+6&) + U1 &H+)"$" (#
(+()'8, %61 Yo+'+6"+)+00 1 &#+)'2" 1, +"' 2% (/&' +68) & 26 (808" B#S ) B&* (/4 LQAAD'CVF 7'
DOGH2+96"+(H ) 18 %) &1+, &I J&)) &* +(#) "H#1'+6,%6$6+) 2-&"/-34'+,").&2(83') +/%2+%/&',8'+6&
)&H+EH2& "HL YV HL)+(-- . (A +, *& & L(HS "HL Yot 1&))+ HL(HS' &")34' "H#1' +,').&2(83' +6&'
d%"-(8(2"+(,#))%26™)' &*.6")() "#1' (H#"+(#'?2Z:+"U] ' STHLT[4'LQAADKQUFEZ+%"+(,#*"]:)
"8 +B& YoH(08)) - H#*&' B+68)H (HS',8") ($H)'+6"+8%-8(--)' 8ot 2+(,#))%26™) &1 %2 (#$'+68. 1()+(#2+(#%
D&+ &&H' /(++&H &II&))(H# "#1' 08&/5"- &1.I&))(HAHL &#)%I(#HS' "),-(1-3' "#1' ;6,--3 '
2,7t (2"+( HTHE ™" &' %) &' ,8'),*&'5&6"0(,/)4' $&)+%6/&) "H#1'*(*(2)"") ;&--") (#+ #"+(#'+,'
)+18))'+6& &1I&))(H HL+, %" & Y6/';,/1)'* /& &BB(2(EH+T'968) & " I&'+B& Yok 2+%"+(H [ (#
(+(#$' ?2b"k"20,N-%4' LQAQD' LQAF7' 96&' ./,5-&*)' +6"+' 6"0&' S&&H 1&+&/*(#&1' (HHB-"+(#':
GH2+U"+(H8")'S, - YD (O(HSH, HE2&))" 3 (*. [+ #2&+, +B& Yo 2+ %"+ #A'-"2:" 8 Yot 2+ %" +( #
S B2 (# +68& $Y6(185,,:) (# I&-"+(H#'(+6' .JoH2+%"+( HM2+%"+(# *()+":&)' (# $%(1&' 5,4)
2"/8-&))-3)&-&2+(#,8'&I"*.-&) +6"+8, -, +B& YoH 2+ 06" HotRY) " H1" (' +, | &(#8,/28+6 &) &'1%-&)4
*()%)&',8' +6&/" YoH2+%"+(H*[) (H +68& &I"*.-&'S(0&H'S, /"™ YoH2+ %" +(#*"/:' (# $%(1&'5,,)4"
12 8, -&1$& B H6&'SY(L1&'5,, " "Yo+6,/)"5 Yo+ Yo+ "+ (. &VA(2"+(#) +6"+' L, H, +'
248 ¥+ +B&" YoH2+%"+( H-&Y +&"26(HS' YoH2+%"+(# *':&' 8,I' #-3' +6&' d%&)+(H) +6"+ /&'
SR H &I H () HL & HEL'53+68 )Y 1&H+)'8,[+6()' Y0l.,) &4 (H2 ) ()+&H23 (# -"2(H$ +6&
QOH2HU"+(H L) (H +68 )&H+EH2E)A' Yo)(HS Vo8 28))" I3 Yott2+%"+(# *"[:)" 2Z+"),34LQQBDL]F7"
J, ;&0&JI4" 5-($"+(# ,8'%)"$& 8" -"H$%"$&'+6"+()'%6)&1' (# &0&/3™).&2+ 8'-(8& () #,+/&"-([&1' (#
+6&')"*&')2"-&' 8,/' &0&/3' (#1(O(1%@B' 2,%/)846& &1%2"+(# -&0&-' ,8' +6&' (#1(0(1%"-)4'),*&
2%-+9%/"-' "H1'),2("- 8"2+,[)' "3 (*., [+ HH [,-&' (H +6() ., (H+T' YAH +6&' +6&/ 6"H#14' ) *&
1&A&SH(H"H+)")V026™) H"+( 42 #) 2(8H284'1&) . #) (5(-(+3',8'2(+([&H) 6(.4' &88&2+(0&'2, **oH (2" +( #'
&+27')6,%-1'#,+'5&'8,/$, RGN (+&'-"H#$Y%" &' &1%62"+( #' ;& +":&' (# &0&/3")+&." 8 %6/ &1%2"+(#'
-(08) +6&/& "1&"" -+ 8" 1,5-&*) EHL(HS +6&').&-(HS$' [%-&) "H1' .VoH2+%"+(,# *"[:) "H#1' +6&)&"
1,5-8&%)"1&' &1.&/(&H#28&1' #,+' #-3'53' +6&' (#1(0(1%"-)' +6"+ 6"0&' 5&E&H' +/"(#&1'5%+'"-),' 53 +6&'
1).82+(08& +&"26&/)":6(26'"1& 0&/3' (*.,[+"#+' /,5-&*)":&'6"0&' +,'8"2&7' 96()' ./,5-&*'5/(#$)’
) *& S 5-&Y)  + S&HB&S V26" ") #H2, Ut (2"(HA' 2 #8-(2+4" 1()2%))(# "#1' +6&/ #&$"+(0&'
").&2+)'+6"+"/&')+&**&1'B) ¥ +B&[&"-(+3'+6"+'-"H$EU"$& ) H#, +'%)&1'&88&2+(08&-3"#1' /,.&/-37'96&!
* V(K. 88 (H+B& +H" (H(HS "2+ (0(+(8) "H#1'+& 26 (#3'()) %/&-3' + BRI &2BRE. +6&.
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+&"268[".&I8,[¥) (., |+ H+ 8YH2+(H) (# +6&)& " 2+(0(+(&) (# +6&' 1&08&-, *&#+ 8'+6&' . %%.(-) "#1' (#
+68"2d%()(+(,#,8'+6&'18) (/&1'5&B THALEO&-, . &1'2, Yott+/(8)"/8&'2,**(++&1'+,'[" () &'d%"-(8(&1"
+&"268/PSTHES 'M&*&/2(4'LQQBF7'=i&; #&RDR"-&1'53'+6&'$- 5" ([(#$';,/-1"+'6")*"1&'(+'
#828&))"13'+, "0&' .&,.-&' 16, /&' ;& BRA%(..&1'"#1'6"0& "10"#28&1' d%"-(8(2"+(,#)7>' PRY%/)%oH4'
\&HEHATY %-%+4'LQACD'LF7',;808/4'+68/8'6"0&'58&H &I.8/(8#281"),*& ], 5-&*) 1&-"+&1",(+6'+6&
1).8&2+(08&' +&"26&/\# +6&' +"(#(#HS' 8' .&1"$,$(2"-' 8,/ +(H# +I"(#(HS' ?S%/5%[4' LQAPF7'
=C&)&"26&) (H1&-"+(#:(+6'+68'A%"-(8(2"+(;#) +6"+6")'+ B&’, #&1'53+6&'2 #+&*. ["[3+&"26&/)'
6"08'#,+'5&8H#'2/,))&1' (H'+6&'-(+&/"+%/8&>'?|-N"# &+"--4'LQA]D' ABQF 7"+ ()')+/ 83)BRHOB' 2, *.
H&1'53+68&+&"2681))%626") (H8,/*"+(H#A'): (--)A'5&E"O(/)"H1"++(+ %6 18&)" & +6&!(*. [+"H#+8"2+,I)’
Y [1N"# &+"--4'LQQIBR/&B, /&4 &1"$,$(2"-'8 /*"+(# &1%2"+(#""-), *":&) +6& +/"(H(#$',8'
1).82+(0&+&"26&])™* [&'(*. |+"H#+'8,I'&H) Yol (H$'+6ER"-+63'$/,;+6',8'8%+%6/& S&H&I"+ (HHBE.

)2,.&" 8 +6&' [8)&"26'-"2:" 8 I&)&"[26' +6"+ () *'1&' 8,/' +6&' +&"26&/])' :6,' 6"0&' S&&H: +I"(H(HS
&1"$,$(2"--3%": &) +6()'/&)&"[26'&O&H" &' (*.,|+"#+T"

456789:18;!<=:1:9:>67=|

968" (*,8'+6()'/&)&"126'()'+, 1&+&/*(#&'+6&'0(&;)',8'+6&'-&08&-)' 8'+6&./,).8&2+(0& +&"26&/)
(6, & (HHS" &L, B(2"'8 < (HH" (H(HS 28I +(B(2"+(H#' . $""5 Yo+ -3(HS'). & (HS'
1%-&)' "H1' YoH2+%"+( ' *"):) "HL +, %" & 2 HH (5%+(H# +, +B&oHE 8 [,5-&%) [&"+&1'+'
SHSY S H" (HHS " HL & 26 (HST"

@A-B/O

96&'/&)&"126'+6"+ () *"1&'8,/'+":(H$'0(&;) ,8'+6&'/,). &2+(0& +&"26&1) 6, I&+I"(H(#S$'#
+6&'8(&-1',8'D&1"$,$(2"-'G /¥ +( # " H(HS ()" d%"-(+"+(0&'/&)&" 126 7"

96&"../,"26',8'd%"-(+"+08& 1&)&"[26' ()" *&+6,1'+6"+ (H+&//,$"+&) +6&),2("- -(8& "#1'+6& 7
1,5-8%) 1&-"+&1'+, 6%*"# 5&(#$)'53').&2(8(2' *&+6,1) "H1'*":&)' +6&*')&H) &7+ ()'"'/8)&"/26'

M/&);&--4' ABBCF7" # +6&' d%"-(+"+(0&' /&)&"/26' 5)&JI0"+(#A4' (H#+&/0(&;' "#1'),*&' d%"-(+"+(0& 1"+"
2,--82+(#'+,,-))%26™) 1, 2%6* &+ "H#"-3) () "1&' V6)&LT' ZH1'") 1 &-")" &/ 28&.+(,#) "H#1 &O&H+) /&
18&0&"-&1' (H+B&H"+96/"-* &L (" ("™ 1&"-()+(2" #1' (H+ &S/ HDBIG . [+ #+26"["2+&/ () +(2)"I&N
)&H)(+(08H&))',8'+6&'d%"-(+"+(08&'/&) &"26'+&26#(A%&)4' 2 #+/(5%+(0&'],-&',8'+6&18)&"[26&/4'/&8-&

.19:>67=1C6857!

() J&B&II&L +, %)& Yol )&BY-')"* ~(H$ *&+6,1' (#'+6()'/&)&"[26' (# | ¥&L()2%))' +68&

8,/ +(,# 8 +6&,:(#S'S/,%. T'D%/.,)&8%-)"* -(#$'/,0(1&)"# ... [+Yott(+3'+, ' (HO&)+($"+&'),*&'

)" +(#) (# 18.+6'+6"+"/&' 18 EF&AE 08, &I+&H)(0&' #,-8&1$&6" /&' &O(1&H+ (# d%"-(+"+(0&
18&)&"126&) 7\O-10/Q*n(*U&:4’ LQA]D' AJRf++ #4' LQAKD' L]_F7' # +6& d%"-(+"+(0&' /&)&"[26&)

)" -&'$1,%.'()) &-&2+& L (H)*"--)2"-&) (#' [ 1&/+, (HO&) +($"+&+6&)"* -& (#'1&.+6T'G,[+6()1&") #4'
(#)+&"1' 8" HL,*)"* -&'$1,%." %/ .,)&B8%-')"*.-&'()'./&BE&II&L' PeYottHA' 0,6H)+ H& "H#1'J,-($"#4'
ABBQNe(-&)"#1'I%58&/* #4' ABBKNDY6#264' L QQPF7'96& &) &"/26'+6"+()*" L& (" # &1%2"+(,#8"2%-+3
"ot (0&/)(+3'-, 2"+ &1 (H+B& X"+ &IH'Y "2 ME™CES(#'()'2,#1%2+& 1" (+6'L Q" /,). &2+ (0&+&"26 &)
6, I HHS &L S, $(2"-'8, [+ (" HHS 2&/+(B(2"+(# [ $"T'C' 1,).&2+(0&'+&"26&/)'

"/& & H1'AL' 1 ).82+(0&'+&"26&]) "I &'B&"-&' 8" +6&")+%13'$/ %. 7"

0><>128DD:?<E8F!-88D9!

H#+6()18)8"126')&*()HY62+%/& L' (#+&I0(&;'() %) &1") 1"+  QE)RPHE* T MEH*(') +%62+%6/&1"
(H+&JI0(&;"..&" 1) 0&/3'-(:"5-&')3)+&*'8,/' &1%62"+(#') 2(&H#2&' 1%&'+,'+6&')+"#1"/1' (# 2&/+" (# -&0&-"
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"#1'/88-&I(+3"++68)"*&'+(*&' 29T/HT:-TA'LQQQD'PKVF7'96()') 3)+&* () 0&/3" 10" #+"$&, %) (#'+&/*)
8. (HS'd%E&)+(,#)' 1&&.-3'(H™).&("-'+,.(2"#1'(8'+6&" " H#),& () #,+'2-&"'(+'()".,)) (5-&'+,'/&.&"+'
)&V (S (B L K& B (& &L+ 13 H1'$(08) 26" H2& +, 2, * -8+ &' +B&.

"4#):&1) P2p& (A LQQVF 7" # +6&')B2-&' &1%2"+( &) &"[268) 4 ()" 1"+ 2,--&2+( #+, +6"+
0'%)&1"™,)+ J&O"-&#+-3F())+"+&1'+6"++BE&* )+ #'+0b/"- +6 (HS H 168 +& 26 (#$' 2"1&&/ () +,

+1 (4668 (HL(0(1%"-)4'+,'$"+B&/ (#8 /" +( #4' (HO&)+($"+&'+68&'+6,%$6+) /' +,*": &' &I26"#$&',8'
0(&;)'?R/&0&/4' ABBPF 7" #+6&'/8)&"126™) &* (MM’ (#+8/0(&;'8,/*';(+6' AA'%&) +(#)' () %) &1

(# J1&)'+, 1&+&/*(#&' +6&'-&0&-' 8'+6&. /). &2+(0&' +&"26&/)""5,%o+'). &-(#$'1%-&) "H1' YoH2+%"+(#
L (2" H)T

HE(-&+68& A%&)+(,#)'(#+6& (#+8/0(8;'8,/*;&/&" 1&."I&14'+6.&/&-"+&1'"-(+&/"+%6/&';")) &"[26&

W 18]+, 8H) %/ & +68'0"-(1(+3',8'+6&)&'A%68)+( )4 " H# &1.&1+'6") 5&EH2 #)Yo-+81'(#+6()'8(&-1"
"H#1'+68& H&2&))" 13" /" HB&FEH+)' 6" 08 SEEH F L& H1 '+, d%&)+(,#) I8 &1T # +6&'S(/)+)+&.4'
+6& (H+&10(8&:'8,/*'2,#)()+&1',8' AK'd%&)+(,#)"/&' (#+&/1,$"+&1'53'L"2"1&*(2("#) "#1'L'd%&)+(,#)’
6"08' 5&&# 1/,..8&1' 8/,* +6&' (#+&/0(&; "#1' L' d%&)+(,#) 6"08& 58&&# [&0()&1" "#1' +6&' #%*58/" 8’
d%&)+(#) (#'+6& (#+&/0(&;'6"08 5&&H 1 & HPRAR6& (#+8&/0(&:;) S&H&I"--3" /&' 1&"-([&1' (#'+;,"
)+&.)")'8, - (HSN !

b/,).&2+(0&'+&"26&/)'6"0&'5&8H (#8,/*&1"5,%++6&".%/.,) &' 8'+6& (#+&/0(&;7

9&"268&/'1,).82+(0&" /& (#8,/*&1'+6'8"0&'#,+ +6&' 5-($"+,/3,"#):&/ +6&' d%&)+(,#)',8'
'6(26'+683'1,'#,48%--3"#,; +6& H):&/"H#1' (# +6"+'2")&+683'"3")"3') (#28&/&-3"£1 #h+'6"08&
II#3I(1&II>7I
ll#(

968 d%&)+(,#)' (H+6& (H+&I0(&;'8,/*" &' )&1'+, '+6&' 1,).&2+(0&'+&"26&/) "#1"22 I1(#$'+,  _~
+B&(I"H):&1)) *&)%5'AY&)+(H)"1&"): &1+, +B&*+,*" & 1&+"(-8&L-"H"+(#) T'X"26'(#+&/0(&;'
“+&1 "5 %+ Q" *(#%+&) 7' HE&H' +6&' BHL(#HS) +6"+ $"(H&1' 8/,* +6& 1"+" 8' (H+&/0(&;' "I&
18)&H+&1A") &' "S5I&O("+(,#)' "I& %)&1' (# +6&' )&H)&' ,8'1&)&"[26' &+6(2)7' XI."#)(#)' ,8' +6&)&
"55/&0("+(,#)"1&")'8,--,;D"

9% C&)&" 1268/
4-%bl,).&2+(08'+&"26&/

4\ UG()+'1,).82+(0&' +& 2684 M&2 #1' /,).&2+(08& +&" 26 4M4906(/1'.1,).&2+(0&
+&"26&/4'DIKD'G, %/ +6'.1,).&2+(0&+&"26&/'q

GF>DH9E9!8;!<=:10><>

R™" "#"-3)()' () 2"+&$,/([&1' (#' J1&/" +,' "#"-3)()' &0&/3' 0&/5"-' "#1' ;/(+(#$' *"+&/("-)
)3)+&*"+(2"--8' 2-"))(8(2"+(,# ,8' &O&I3' :(#1',8' 0&/5"-' "#1' ;/(+(H$' 1"+" (# ™ "3' +6"+' (+' 2"#
(% (H'+&' 1&)&"[26' .1,5-&* "#1' +,' $(0&' *&"H#(HS +,' 2&/+"(# 0"/("5-&) "#1' 2,#2&H)' 53'
*&" %/ (#$'+6&*'29"0U"#20-"#1'Z)-"#LQQANZ/O:4'LQQBBLABRET3)()',8'+6&'1"+"4'2 #+&H#+'
"4-3)()*8&+6,1'() %) &LTh #-+&H+"#"-3)()'() ' L&B(H&L™) ") 3) +&*"+(24'/&.&"+"5-&+ &26#(d% & (#'6(26'
2&/+"(#' 1, 11)' 8" +&IH & %R ([8L' 53 ) --& ' 2+ &+ 2"+&S$,/(&)';(+6' 2&/+" (# /BB’
2,1(#$2YT3T:[+T/:4'WO-OKp"*": 4 Z: STHAW" /" L&H(["#1'R&*(/&-4'LQAIND"++ #4'ABCVF 7" #+6&
1,28))',8'+6&' 1"+ #"-3)()'+6&8'0(&;])',8'+68&..1,).82+(0&' +&"26&/)"1&'2-")) (B(&L"#1")%6**"/([&1"
UoH1&/") & +6&*"+(ATPBF7'96&'8(/)+')+&." 8'+6& 2, #+&#+"#"-3)()'()'2, L(#S$',8'+CEBLHSE'
2, &HH"-3) ()4 ;&' +/3'+, (1&#+(83'+6& 1"+ "#1'/&0&"- +6&' +/%+6) +6"+*"3'5& 6(11&H" (+6(#'+6&
1"+"7'96&'5")(2' /,28))' (# 2, #+8H#+"#"-3) () ()'+, 2, *5(H& ) (*(-"/ 1"+ (+6(# +68/"*&: I:* 8"
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D&I+"(H'2 H28& +) " HL'+B&*&) HL '+, (H+&]I&+ +B&F (H™ "3 +6"+ +68 /& " 1&/ 2" H# &") (-3 VoH1&/)+"H#1'
+6&*2\0-10/Q* n(*U&:4'LQA]D'LPBF7

H#+68&")&#)&',8'0"-(1(+3" & ("5(-(+8#'+6() /&) &"26"

R™+":&/&' +".&1'53' +".&' 1&2,/1&1) 53' +":(#$'"../, 0"-' ,8' +6&' ./,).&2+(0&' +&"26&/) "#1'
"BH&/F B! (+' B H+EEL 6"+ - 1"+ +6"+'6"0& SREH +" &1, %-1'5& 1 QP& BRI &L 1"+
&J&-()+EHEL'+, +6&' /). &2+(0& +& 26 &)Y L +6&* ;68 +6&/ +68I&": &I& " #3 1&8(2(&#2(&)' I
) *&HB(HS +683  H+& L'+ "1TZB+&S 2 HB([F+(# () +":&H 8], +6&. /,).&2+(0&' +&"26&/)""5 Yo+
+B& '+ &YB& 1"+ 5+ (H&L'; (+6(# +68'18)&"26' ()" H"-3[&1'%6) (H$'+6&'2 #+&H+"H#"-3)()' +&26#(d%&T"
HAB& 2 HH&IH 8682 H+ &t "H#"-3) () +&26#(A%&A+6&' 1"+ &/&' 2-"))(8(&1'") 2HE B2 "
SH(H&L' 1"+ &I&'2 H)Yo-+& 1+, +68 &1 &J+) (H+6&'8(&-1',8'+6&").&2(8(&1'2"+&S,/(&)'53'- () +&H#(#$'S'
ME2B(HSTR ™ () "#'-3[&1' "#1' +6&(/' 8/8A%EH23 1()+H (SYHEHL' &J2&H+"SEYSHU)'
18+&/*(H&LT'96& 1"+ " #1'0(&;)' +":&H#'8/ ¥ +6&"./,).&2+(082GR) ."I+(2(."+(H$ (#'+6&'/8&)&"/26'
() .-"281' (#'+6&")+% 13 (# +68'8,/*' 8 1(/82+ A%, +"+(HT'Z8+&/ +6()')+&.'+68' Yo+2,*&) "8 1&)&H+&1'
I$&-3TH +6&'&O"-%"+(,#' /,28))4 +6&' 1"+" 5+"(#&1'53'+6& (#+&/0(&:;: &/&'1&8-8&2+8&1":(+6,%o+"#3'
26" HS& TG (#'--34' "= 8B1"+"4 "#"-3) () "H1' (H+&[.I&+"+(#)' 5+"(H&1';(+6(# +6&')2,.&' ,8' +6&'"/&'
2 #+],-&1'53'+" (#$'&1.&I+ . (#(,#)'58)(1&) +6&'/18)&"[26&1 " #1'+68'18)&"[26'8(#1(#$)'6"0&' 5&&H
&#/(268&1";(+6'1(88&/&H#+'.&1).&24(08&)7

->|D:1" 32=>6>7<:6E9<E?9!8;!<=:146897:?7<EJ:!-:>1?=:69

-8<>DI9<5K
4>6<EPET>F o 0:7>6<L:F<! GM! C:FK:6!

b9’ A Y(-$3"' LPt'  e"-&'

b9, Al G, I'XH#SH&E&I(#S LK  G&"-& "#)
b9y’ AV e"+68&*"+(2) LPt'  e"-&' —
b9y’ Al G, I'XH#SH&E&I(#S LPt'  G&*"-&

b9s' Al G, 1' XHSH&E/(HS LK  G&"-&

b9y’ AB 1"#1)2" &'Z/26(+&2+9%6/& LPt'  e"-&'

b9 Al b63)(2) LPt'  e"-&'

b9y’ Al b63)(,+6&/".3"#1'C&6"5(-(+"+(# L]'  G&*"-&

b9y’ AV e%) (2 ]’ G&"-&

b9 Al bY%5-(2'c&-"+(,#) ]’ G&"-&

b9, Al 1"#1)2" &'Z/26(+&2+9%6/& LA  G&"-&

b9, Al 1"#1)2" &'Z/26(+&2+9%6/& ]’ e"-&'

b9y Al MO%/0&I(HS XHS(H&&I (#S LK e"-&'

b9, AC e%)(2 LPt' G&*"-&

b9,s AB 0&26"H#(2"- XHS(H&E&/(HS LPt'  G&*"-&

b9 AV X2,#,*&+1(2) LPt'  G&*"-&

b9, Al bY%5-(2'c&"+(,#) LK  G&"-&

b9 AB C&2/&"+( # LPt'  e"-&'

b9y AP bY%5-(2'c&-"+(,#) LPt' G&*"-&

b9 Al C&2/&"+( LPt'  e"-&'

[

HE&# +6&' 26""2+&/()+(2)' ,8' +6& .1,).82+(0& +&"26&1) /& (HO&)+($"+&1' (+' () )&&H' +6"+ A]
1,).82+(0&' +&"26&1) %+ ,8' +6&' LQ' +&"26&/) /& +68&' #%6*&/(2' 8(&-1)';&($6+&17' 96&' /&*"(#&1' V'
1).82+(08&'+&" 26118 5,+6)+%13(#E 0&/5"-'8(&-1)' ['+6&3"/&'$/"1%"+&17'P' 8'+6&*' 1&2-"/&1'
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+6"+ +B83 /& +"(HHS "+'8, 1 SGHS(HE&I(HS 1&."[+*8H+4' 18&2-"I&1'+6"+ +683"I&' +"(H(HS "+ .%65-(2"
[&-"+(#)4'1&."[+*&H+4" L' 1&2-"1&1'+6"++683" &' +/"(HBR" %) (2 1&."+*&#+4'L'1&2-"/&1'+6"+'

+683' "[& H"(HHS "+ [&2I&"+(H 1&."[+*&H+A A 1&2-"I&1' +6"+ 6&' () +/"(HHS "+ X2,#,*&+/(2)
18."[+*&H+AA'1&2-"18&1+6"+6& () +/" (H(HS"+*8 26" #(2"- SHS(HE& (HSA A'1&2-"&1+6"+6&' () +/"(H(H#S$
"+)06/083(HS EHS(HERMASLE2-"18&1' +6"+ B&' ()' +/"(H(HS "+ DB3)(,+6&/".3 "H#1' C&E"S(-(+"+(,#4' A
182-"181'+6"+6&! () +" (H(HS"+.63) ()4 A'1&2-"18&1'+6"+B& () +/" (H(HS"+*'+68&*"+(2) 1&."[+*&H+A'A!
182-"1&1+6"+6& () +"(HHS"+Y (- $3'L&."[+*&#+"H#1' A'1&2-"I&1'+6"+ GRUBEA 1) 2" &
Z/26(+82+%/& 18" [+*&H+T"

AL'/&)&JI0(2& +&"26&1)',8"--'()'8&*"-&'C" /,).&2+(0&' +&"26 &/ ()'*"-& ' HO&H" & -, "+ +6 &
88(2("-+H"(H(HS$.&/(,1)'(+'() ) &&H+6"+AL"/,).&2+(0&+&"26&/) 1 &2-"1&1'+6"++683'6" 08 5&&H +/" (#&1"
8,/'A_3&" )41/, ).82+(08'+8 268/ 182-"181'+6"++6&3'6"0& 5&&H+"(#81'8,'AV'3&"/)4T.1,).&2+(0&
+&"26&/'182-"181' +6&3'6"0& 5&&H 8,/ AB'3&"A' A" 1,).&2+(0&' +&"268&/ 182-"/&1' +6"+ 6&'6")' 5&EH
+"(H&1'8,/' AP'3&")) " #1'+6&' +6&I'A' /,).&2+(0&' +&"26&/ 1&2-"1&1'+6"+ 6BAGY) 5£&.1'8,/'AC'
3&")7 H# +&1%) 8 "$&' AA'[,).&2+(08&' +&"26&/)')"(1'+6"+ +6&3"/&' LP' 3&"])' -14' +6&' [&*" (#(#$' B'
1).82+(0&'+&"268/)' 1&2-"1&'+6"++6&3"I&'LK'3&"])' -1'4™)&-")'K'./,).&2+(0& +&"26&/) 1&2-"/&
+6"+'6&'()'LK'3&"))' -1'4'A'1,).&2+(0&'2B&/' 1&2-"/&)'+6"+'6&' () LA'3&"))' -1'7'P'8&*"-&)',8'AL'
8&*"-&' ./,).&2+(0&' +&"26&/) "&' LPt 3&"/)' -14'] .1,).&2+(0&' +&"26&/)' /&' LK' B&"14' ]
1).82+(0&'+&"26&1)"1&'L]'3&"])',-1'A' 1,).&2+(0&'+&"26 &/ () LA'3&" ' -1 7' OB & I&*" (H(HS' _*"'-&'
1).82+(0&+&"26&]) ,8'+6&*"-&'C" 1,).&2+(0&' +&"26&/) "I& LPt' -14'A' /). &2+(0& +&"26&/'() LK’
3&"/)',-1"#1'+6&' +6&/'()'L]'3&"/)',-17"

N"$0"$C#! G$0 12/@@AS$- !
NEFKEFM9!8I<>EF:K!;68LIEF<:6JE:09!>FKI?BLL:F< i

968 /&)%-+)' 5+"(#&1'8/,* +6&""#);&/) "#"-3)()',8'+6&' /,).&2+(0&'+&"26&/)"'5,%o+').&--(#$'
1%-&)"1&' 1&)8#+81'5&-,; (#'d%&) E¥.&/'8,/*D" '

P5:9<E8FD#$%&!"(N)(**+',-.&%+'1%/(*&!.0,112+3!-*1,.45%

96&"#);&/) $(0&H# 53 +6&.1,).82+(0&'+&"268&1) +, €BH&)+(H# I8 (#680"5-&L™")" (+'()
2'+&$./([&17

->ID:! &3
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] b9A4bIK4'
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S e L N b9L4'hoV4'
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2 b9AV
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). 88268 H#(284'8-Yo&H+4"*& " H(H$8Y-
183%-""#1'VoH1&/)+"#1"5-&7

COb-&YF6"++": &) &H+&H2&)' /' +&I+'+% Egﬁfj;;‘ 5 4“% , 1o
+III I* " 0 - -_
[($6+"H#1'*&"#(H#SBY%-7 b9A_4b9LO

HE&H +68&"#):&/) $(0(#$'53'+6&. /,).&2+(0&'+&"26&/) +,'+6&' d%&)+(,#)' (# (#+8&/0(&:'8,/*)'
"5, %b+').&--(H$'/%-&)""I& (HO&)+($"+&1'DIAL'hIKA'hIPA'hO HIFSDIBIAB' (1&#+(8(&1'+6&*")'
=&'()*%+,-+%.-/)%(-01'-1)%&21,+3%&)-4-5()%-04%'04)&*+-04-5()63%789:3%78993%789;3%789<3%
78::%>?,@()0)**% @"% & ()*% +,-+% .-)%*)0+)0A)% @8&% +)B+% &21,+%-04% .)-0201"(63% 78;3% 7
789E3% 789C% >"((% -04% &21,+% *F)((20@@%ZTBaAY YELBBYB6!'()*% *F)A2"2)4% 5%
8KL!8'&/2* %M-01'-1)%N**@A2-+2@0#%+,-+%.-/)*%*F))A,)*%02A)3%"()0+3%.)-0201" (3%&) 1'(-&¥
'04)&*+-04-5()%-04%780%>&()*%20A&)-*201%+,)%P-(")*% @" B, Y6&- 0F): &) 1 (88 &/ &+
(1&H#+(8(2"+(#) 18" 186&,/&+(2"-3""5, % +"). & (#$'/%-&) 5Yo+"++6&") *&'+(*&'+6 &3 $(0& -, $(2"-"
"H1Y($6+"H);&)) +, +6()'d%&)+H( T 9683 I&" & +6"+ +6&). & (#$1%-&)"I&*" (#)%5g&2+)' 8" +6&
SHEY &) HL'+683 & 0&I3! (*. [+ HH (H+6() 1&S"17"+ () &&H' +6"+ &BSEDALIR"2(H# ()’
H&2&))" 38" " (HA') (*.-&A' B-Yo&H+"H1'Vo#1 &) +"#1"5-& &1 I&)) (#T'

M *&"#);&/)'+6"+"1&'$(0(#$") 2"+&$,/(2"-'0(&;'()")'8,--,;D"

@8:R% >SF)((201% &'()*% (-J% 4@?0% +@% .-/)% -% (@01% ?&2+201% *'A,% -*% ?@&43% F
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